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MORTGAGE

THIS MORTGAGE is made this

19. é;‘}’r})etweentheMortgagor 'UHN .i
[

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. §
which indebtedriess is evidenced by Borrower’s note dated 1DJNF 11, 1990
thereo! thereis “Note™), providing tor monthly msmllmv.ms ui prmclpal and interest, with the balance of indebted ness,

it not sooner paid Aiue and payable on JU.T 0L,

TO SECURE to Lernder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. withi1*Zrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenints and agreements of Borrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the foilo:¢ing described property located in the County of LCOuKR , State of
[llinois:

PO e IN OUERFECT (0 SESUBHTVISION OF LOTS 12, 1.5 AND 14 I

BOCK » 0N SHLIFMAN, BILL_AND AFRRILL °S SUBHTUISION OF THE FAST

HALE 0F THE NORTH EAST fAR rs fONC SIEC T (. TRWNSHTE 90 NORTIH,

KANGE 15, EAST OF THE [ELRM PR TPAL MERTBTAN. [N COOK COUNTY,

L ENGTS

M L] 8 1

PUIRMANE M1 INIEX #13 35207024 903572005
PEFT-4I1 RECORDING Bit o
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9035520

oz o . .
which has the address of . 301 N, SPAULNING CHICAGD

L6064/ .
Hhpois ... ... 0o oo therein ' Property Address™);

{m Code |

ity }

TOGETHER with all the improvements now or hereafter erected on the preperty, and all easements, rights,
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the feasehold estate if this Mortgage is on a teaschold) are
hereinafter referred to as the ' Property.” -

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the fight 1o mortgage. \v)
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Horrower N
covenants Lthat Borrower warrants and will detend generally the title to the Property against all claims and demands, 77
subject to encumbrances ot record. \; )

Pl.l.lﬂOlS--nout \MPROVEMENT -1 -80 FNMA/FHLMC UNIFORM INSTRUMENT
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tion of amoctization o The sums secured by llns Muoriguge granted by Lender to any successor in interesy of I!urmm:
shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's sucvessors in inreyes
Lender shall not be required to commence proceedings against such successor or refuse to extend tune hn
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be g waiver of ur preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Severa! Lisbility; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereuander shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions ef paragraph 16 hereof. All covenants and agreemenis of Borrower shall be juint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Mortigage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrowet’s consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Propenty.

12. Notice. Except for any notice required vwnder applicable law to be given in another manaoer, a) any nutice o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail
addressed to Borrowver at the Property Address or at such orher address as Borrower may designate by notice 1o Lender
as provided heréinound (b} any natice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by rotice 1o Borrower as provided herein. Any notice provided for in this
Murtgage shall be degmid 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav; Neverablllty, The state and local laws applicable 1o this Mongage shall be the laws ol the
jurisdiction in which tne roperty is tocated. The foregoing sentence shall not liriit the applicability ot Federal jaw to
this Mortgage. In the eventtheCany provision or clause of this Mortgage or the Nate conflicts with applicable law, such
condlict shail not atlect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, Uexpenses’ and “attorneys’ fees’” include ald sums to the extent not prohibited by applicable law ar limited
herein.

14. Borrower's Copy. Borrower shail be #urnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Booroaer shall fultill all of Borrower’s cbligations under any home rehabilita-
tion, improvement, repair, ur other loan agreementhich Borrower enters imvo with Lender, Lender, at Leader’s option,
may require Borrower to execute and defiver 10 feader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower ma) hau: g amst parties who supply labor. materials or services in connection
with improvements made to the Property. EMbps m"" QEFLRRY th’l‘&% qger(gg

16. Transfer of the Property. If Borrower?selis or transters all or any part . t]h perty or an interest therein,
excluding {a) the creation of a lien or encumbrance subording.e (o this Mortgage, {b) a transfer by devise, descent, or by

operation of law upon the death of a joint tenant!. esdtelthey

eei-any-ioancheld-interest-oi-three-vearyoriess-rot
sunisininpan-optionte-pureiare, Borrower shall cause 1o be suszairied information required by Lender to evaluate the

transteree as il a new loan were being made to the transteree. Borrow r & ill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1l Lender, on the basis of any information obtained regarding tho'cransfaree, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of la breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted. Lenicor iaay declare all of the sums secured by
this Muartgage to be immesdiately due and payable, 1If Lender excreises such ¢ption to accelerate, Lender shall mail
Borruwer notice of acceleration in accordance with puragraph 12 hercof. Such notite shalt provide a periad of nat less
than 30 days from the date the notice s maied or delivered within which Borrower doay pay the sums declared due. 1€
Borrower fails to pay such sums prior 1o the expiration uf such period. Lender may. without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS Boarrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 heveof, upon Borrew~:'s areach of any cove-
nant or agreement of Borrower in this Mortgage, inclading the covenants to pay when due an; rums secured hy this
Mortgage, Lender prior to acceleratlon shall give notice 1o Borvower aa provided in paragraph 12 bereaf specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 1) days from the date ti:x ~wtlce Is mailed
to Borrower, by which such breach must he cured; and (4) that fajlure to cure such breach an or before 1h= uate specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right te
assert fn the loreclosure proceeding the nonexistence of a defavli or any other defense of Borrower 1e acceleration and
foreciosure. I the breach Is not cured ou or before the date specified in the notice, Lender, at Lender’s optlion, may
declare all of the sums secured by this Mortgage to he immediately due and payable without further demuand und may
foreciose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding ull expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

1B. Borrower's Right to Reilnstate. NMotwithstanding [ender's acceleration of 1the sums secured by this Mortpage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Maort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il ta) Borvower pays Lender all sums
which wouid be then due under this Morgage and the Note had no aceeleration aoceorred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph {7 hereot, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Morrgage,
Lender's interest in the Property and Borrower’s vbligation to pay the sums secured by this Mortgave shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrawer hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to vollect and retain such rents as they become due and payable.

GO2LSEUG
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