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This instrument was prepared by:

90357200

CHICAGO, IL 60639

MORTGAGE

THIS MORTGAGE is made this. ... .. .. SENI L dayof.....MAY . .. ... ... ... ... .
19 90 . between the Mortgagor, AR THUR. H. . KOLASINSKL. A BACHEL DR .ANI _SALOMEA. KOLASINSKI,

. WL LW {herein “Borrower™ ), and the Morigagee
CRAGIN FEDERAL BANK FOR SAVINGS

WHEREAS “Burrower is indebted to Lender in the principa) sum of ser—me————e (INE . HUNDRER EIGHIY .
FIVE. THOLSAHE AND. NO/LQO Dollars, which indebtedness is evidenced by Borrower's
note dated MAY. /27 . {herein “Now”), providing for monthly instaliments of principal and
interest, with the balarce of the indebtedness, if not svoner paid, due und payable on, JUNE. Q1,. . 2020

To SEeuRs o Lender (ayothe repayment of the indebtedoess evidenced by the Note, with interest theeeon, the
paymient of all other sums, with/interest thereon, advaneed in accordanee herewith to protect the sccurity of this
Mortgage. and the performance/si the covenants and agrecaients of Barrower hercin contained, and (b) the repayment
of any future wdvances, with interes thercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower doesiiecchy morgage, grant and convey to Lender the following deseribed property

located in the County of w . Stute of Minois:

LOY 168 1IN HEAU COURT, A SURDIVISION IN THE WEST 172 OF THE
NORTHWEST 174 OF SECTION 24, 4 AWNSHIP 41 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIFAL MEKIDIAN, IN COOK COUNTY, ILLINOIS.

FERMANENT INLEX #08-24-118-007

LEE -l RECCRUING
Swd A4 TRAM SCE9 U770
#:74T 4 P m--P O
SR COUMTY S RECORTER

901357 <N

&71 BEAU CUURT i NES PLAINES
[Street)
[LLINUIS 60016 (herein “Property Address™ )

{Siate and Zip Code)

which has the address of

TocETiER with all the improvements now ur herealter erected on the property, and all easements, rights,
appurtenances, rents, royattics, minerad, oil and gas rights und profies, water, water rights, and water stock, and all
tixtures now or hereafter attached to the property, all of which, including replacements and additions therete, shall be
deemed ¢ be and remain a part af the property covered by this Mortgage: and all of the foregoing, together with said
properly (or the leaschold estate if this Mortgage is on a leasehold ) ase herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, /
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant ard defen i
senerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
iisted in a schedude of exceptions to coverage i any title insurance policy insuring Lender’s interest in the Property™

437137

ILLINDIS -1 to 4 Family — 6/ 77- - FRMA/FHUMC UNIFORM INSTRUMENT SAF Symteme and Farma
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insutance premiums in the
manner provided under paragraph 2 hercof

Any amounts disbursed by lender pursuant to this paragraph 7. with intcrest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other ferms of payment. such
amounts shall be payable vpon notice from Lender to Borrower requesting payment theveof., and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable Jaw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder

8. Inspection. [ ¢nder mav make or cause to be made reasonable entries apon and inspections of the Propeny. provided
that [ ender shall give Boreower notice prior 1o any sach inspection specifseng reasonable canse therefor related 10 Lender's
mierest in the Property.

9. Condemnation. The proceeds of any award or clim for damages, direet or consequential. in cennection with any
condemmation or other taking of the Praperty. or part thereof, or For conveyance in licu of condemnation. are hereby assigned
and sholl be paid to 1.ender.

In the evermt of a1otal mking of the Property, the procecds shalb be applied to the sums secured by this Morngage.
with the excess, if any. paid to Borrower  In the event of g partinl 1aking of the Properiv, unfess Borrower and [ender
otherwivw agree i writinig  there shaell be apphed b the sums secured by this Maortgage such proportion of the proceeds
as s equal o that proportion which the amouet of the sums seoured by this Mortgage immediatefy prior to 1he date of
tuking bears 1o the fiur market valoe of the Properts mmsdiatels proor 1o the date of tuking, with the balance of the proceeds
patd to Borrow:r,

If the Propesy is abandoned by Borrower o if ofter notive by L ender to Borrower thar the condemnor offers to make
an awoard or settdegcknm For damages, Borrower fards o respond 1o Fender within 30 days after the date such notice is
matled. D ender is anthorized 1o collect and apply the proceeds. ai T ender's option. cither to restoration or repiair of the
Preperts or to the seasdacured by this Mortgage

Unless Lender ard Borrower otherwise agree o writine ans sach apphoation of proceeds to principal shall not extend
or pustpone the due date 8 he monthly installiients ceferred 1o in paragraphs 1 and 2 hercofl or change the amount of
such istallments

10. Borrewer Not Reteasrd. Vurension of the bme for pasment or modification of amortization of the sums secured
by this Mortpage granted by [epdes tooany successer o interest of Borrower shall not operate to release, in any manner.
the liahiliny of the oriwinad Bavrower_and Boreoser's stccessars an interest Tender shall not he reguired to commence
proceedings against such suceessor @ refuse to eaend ome Tor pavment or otheraise modify amortization of the sums
secured by this Mortgage by reason o7 sav demand made b the origimal Borrower and Borrower’s suceessors in interest.

1. Forbearance by Lender Not o Wairde, Any forhearance by Fender i exercising any sight or remedy hereunder, or
otherwise atforded by applicable faw  shali not he o warver o o prectude the exercise of any seich right or remedy
The precurement of insurabee or the pavmeataod=ties o0 other hens or vharges by Tender shall not be o waiver of Lender's
right to acoelerate the maturity of the indebtedbess secured by thes Mortgagpe

2. Remedies Comulative. Al remedbes proadisd an this Mortgage are distinet and cumulative to sny other right or
remedy under this Mortgage or afforded by Liw o ey, and may be exercised concurrently, independenty or successively

13. Successors and Assigns Boond: Joint wpd Leverol Liahilitv: Captiens. The covenants and agreements herein
comtained shall bind. and the rights hereunder shall inare 17 de respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Al cdvena s and agreements of Borrower shall e joist and several
The captions and headings of the paragraphs of this Moesteape are for canvenience only and are not 1o be used to
interpret or define the pravisions hereof.

14, Notice. Except for any notice regquited ander applicalie taw to be given in another manner. (i) any notice to
Borrower provided for in this Mortgage shafl be goven by nunfing vich natice by certificd punil addressed o Borrower at
the Property Address or at such other addreess as Barroswer may devenate by notce 1o Lender as provided herein, and
(b} any notice to Lemder shall be given by cortilivd manl, return receips rzquested. (o [enders address stated herein or 1o
such other address as Tender nuny designate by notice (o Botrower as Soovided herem, Aoy notice provided for in this
Muorgage shall be deemed to have been given o Borrower o1 Leonder when geaonin the manner designated berein.

15. Uniform Mortgage; Governing Law: Seversbility. This form of moitgage combines uniform covenants for national
wse and non-umiforny covenarts with himired vanagons by pesdiction to consiicnte a uniform security instrument covering
read property This Mortgage shadl be governed by the Law of the jorisdiclion iahv hich the Property is located  In the
event that any provision or clause of this Morteage or the Note conflicts with appliceinedaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withowt 1the _copflicting provision, and to 1his
end the provisions of the Mortgaee and the Note are dechared 1o be severable.

16. Borrower's Copy. Borrower shall be furnsshed o conformed copy of the Note onidof this Martgage 21 the time
of execotion or after recordation hereof

17. Trapsfer of the Property: Assumption. It all or any part of the Propernty or an interest (hereio is sold or transferred
bs Horrnw&mirhum Lender™s prior written consent. excluding tas the creation of o lien or eaceiabvance subordinate to
this Muortgage. thy the creation of o purchuse mones sevurits anterest for hoosehold apptinnees, 09 20 ransfer by devise,
Flaw upon the death of o soun tenant bbby iy} s v A ftrhrree "

" » dmperevese. | cnder mav. at Lender’s optaon, declare alt the sums secured by fois Mortgage to be
immediately due and payable  §ender shall base saived sech ophon b aecelerate if prior to the sale wr dransfer. Fender
and the person toowhom the Peopenty s to be ol o rranstereed reach agreement i wnihng that the credit Of such person
i ositisfactors to Lender and that the interest pas able on the soms secueed By this Morrgage ~hal) be ot such rate as Fender
shall reqguest I 1 ender bas vearsed the opuon 1o accelerate praovided o this paragraph 170 amd of Borrower's successor in
nterest has executed woswrnten assumptbriap sereement acoepied inoarining by Tender, §emder shall release Borrower from all

descent ar by operation o
e 20100 o

ohligatiops snder this Mortgage and the Naote

IT 1 ender exerases such option booocoeier e Bencdes 0l ! Borrcaer notwee of acceferation in sccordance with
paragraph 14 hereof  Such potice ~hall provide a peniod of 00 fess thae 30 dass from the date the notice is mailed within
which Borroser may pay the somes dedlaned dae 1 Horeoeaor taibs to pas soeh sums prior to the expiration of sach period,
Tender mav without further noeele o dernand - B see b ane reredies pernytied by pucagriaph 18 hereof |
1+ the borrower teases to oaccupy Lhe property as his principa s trleri e

NowUsicbotons Evavd wasits Merooace gt b cider murvhier o0 senan and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereaf, upon Borrower’s breach of uny covenant or
agreement of Borrower in this Morlgzage. indduding the covenants (o pas when due any s secored by this Muortgage, lender
prior to accelerntion shatt mail netice 1o Borrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) o date, nat Jess than 30 dass fram the date the notice és mailed to Barrower, by which such
breach must be cored; and (3) that faiture to vure such breach an or before the date specified in the notice may result in
acceleration of the sums secured by this Moctgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further infarm Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of u defanlt or any viher defense of Borrower to accelerntion und forectosure. Iif the breach is not cured on
or before the date specified in the notice, Lender a1 Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. T.ender shall
be entitled to collect in such proceeding all expenses of fareclosure, including, but not limited to, reasonuble attorney’s fees,
and costs of documeniary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Norwithstanding L ender’s acceleration of the sums secured by this Mortgage,
Borrower shall hbave the right ta have any proceedings bepun by Fender to enforce this Mortgage discontinued at any time
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