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MORTGAGE 90357352

THIS MORTOAGE iy muqui%; VE[{"[%&EWE davor .. Jdunc CAROL . VELLLQUETTE ~ - = - ommree oo .
BUDGET " CONSTRUCTION ' COMPANY

O between the Morigago?

- R 13
existing under ‘lhl.'g'}la}\*}l.f FULASKY KOS Ty CHICAGD
whose address In . 0 L T L e e e e e e e
therein “Lender™ ),

WHEREAS Borrower is indebted 1o Lender in ehe principad sum of LS. % . o
. June 1 .19490. aad eatensions and renes ads

wihich indebtesanoss is evidenced By Borrower's aate dared
Note T preen wding for monthiy tastallments of proncipal amd spterest, with the balance ot indebitedness.

7/1/2000

thereot therdm
i tron seoarer paidg, dewe and pasable on :

Lo SEo RE o Ldnder the repavmient of the indebtediess evidenced by the Nateo with interest theevon: the pasment
ol all vther smts, with vavies) therean, advanced in accordanee herewith to protect the security of ths Mortpage: and
the periformance of the covedants and agreements of Burrower herein contained. Hurfwkrr dovs hereby mortgige, grant

and convey o Lender the ol ng deseribed property located inthe Conmiy ot o000 0o o000 Stute ule s

Winois:

—d Ll L [ Py TR PINE 19—26'-220-031
LOT 413 I8 WILLIAM 4, BRITIGAN'S MARQUETTE PARK HIGHLANDS, BEING A

SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTH EAST 1/4
(EXCEPT THE WEST 50 FELT THEREOF) OF SECTION 26, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF A
LINE DRAWN 8 FEET SOUTH OF (ANLI PARALLEL TO THE NORTH LINE OF THE
SOUTH 3/16THS OF SAID WEST YALF OF THE NORTH EAST 1/4 OF SECTION 26
AFORESAID, IN COOK COUNTY, ILLINOIS.

PEPT-G1 RECORDING $15 60

THE555  TRAN 2507 07/25/99 10 50.9¢

#3354 # »—YO-357352

COox COUNTY RECORDER

L0 W OI6 CTREET THILAGD

shich B the wddres, ot
| atreet} 1Tty

1linais . therein " HProperty Address™);
[ toar g

Foor i with ol the pnprovenents now o hercatter erected on the property amd all casemonts, trghis,
appurtenances and reats all of whieh stud! e decmed 1o be and remcin a part of the properts eovered by thns Noripape,

atd all of the torcgotng, tosether with siod praperty tor the feaschold estate 0 this Mortgage s on o leischold ) are

heremalier reterred o as the 7 Propecey. ™

Borrower covenants thar Borrower i Law (ully setsed of the estale hereby conveyed and Bas the right te morisagee,
grant and convey the Properts, and that e Propeety s uticncambered, except lor cncumbrances ol record. Borvoser
conenants that Borrower warrants and will defend wencratly the tinke 1o the Property agaiost all claines and domanmds,

subject to encumbrances ot recared,
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10. Borrower Not U‘N@FF;#IETA lver. @ t th)e '. for payment or modifica-

tion of amortization of t i mleres! of Borrower
shadl not operate to release, in any manner, the liability of the urrgmul Borruwcr am! Bnrrnwer $ succcssun ininterest.
Lender shall not be required to conunence proceedings against such successor ur refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand mude by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aftorded by applicable [aw, shuli not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Marigage, hut does not execute the Note, (a}is co-signing this Mortgage only to
mortgage. grant and coavey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is
not persenally liable on the Note or under this Mortgage. and () agrees that Lender and any other Borrower hercunder
may agree to extend, modity. forbear. or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower’s vonsent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Natice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such natice by certified mail
addressed Lo Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shal) be given by certified mail 1o Lender’s address stated herein or o
such other addiess as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be déemed to have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Zav; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which-<ir"Property is located. The foregoing sentence shall not limit the applicability ot Federal law to
this Mortgage. In theéientthal any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiaer provisioas of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mongage and the Note are declared to be sceverable. As used herein,
“costs’’, expenses’” and “aticeniys’ fees™ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall ke furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall tullill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other Joan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any
tights, claims or defenses which Borrower may ha''e : gainst parties who suppiy [abor. materiais or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes) in Borrower. 1f all or any par! of the Propcn) or any interest
in it is sold or transferred (or if a beneficial interest in Rorrywer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mav., at its option, require immediate payment in full of al)
sums securet by this Morigage. However, Lhis option shal ror be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Moctgage.

if Lender exercises this option, Lender shall give Borrower/nutice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered <rinailed within which Borrower must pay all sumis
secured by this Mortgage. If Borrower fails to pay these sums prior to thie expiration of this period, Lo nder may in-
voke any remedies permitted by this Mortgage without further notice or /< wand on Borrower.

NON-UNTFORM COVENANTS Borrower and Lender further covenant (nd apree as Tollows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, :non Borruower's breach of any cove-
nant or agreement of Borrower in this Mertgage, Including the covenants to pay when due any sums secured by this
Mortgage, Lender prier to acceleration shall give notice to Borrawer as provided iz, priagraph 12 hereof specifying: (1)
the breach; (2} the nctlion required to cure such breach; {3} a date, not less than 10 days |roia the date the natice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach (nor before the date speciffed
In the notice may result In acceleration of the sums secured by this Mortgage, foreciosuic by J:xdicial proceeding, and
sale of the Property. The notice shalf further inform Barrower of the right to reinstate after ac>cleration and the right to
assert in the foreclosure proceeding the nenesistence of a default or any other defense of Borraoer 1o acceleration and
foreclosure. I the breach Is not vured on or before the date specifled in the notice, Lender, at Linder’s option, may
declare all of the sumas secured by this Mortgage (0 be immediately due and payable without furthcr seynmand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entliled to collect in such proceedlr; ~n expenses of
foreclosure, including, but not limited to, reasonahle attorneys’ fees and costs of documentary evidence, sostracts and

title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acecleration of the sums secured by this Murtgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to entoree this Mot
gage disconlinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nofe had no acceleration occurred; {b) Borrower cures atl
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (o) Borrower pass alt reasonabie
eapenses incurred by Lewder an entorcing the covenants aml agreements of Horrower cantamned 1n thas Morfgage, aodan
enfurcing Lender’s remedies as provuded in parageaph 17 bhereof. including, but not limited 1o, reasonable attorpeys’
fees; and {d) Borrower Lakes such action as Lender may reasopably reguire 1o assure that the lien ot this Mortgage.
Lender's interest in the Property and Borrower's obligalion to pay the sums secured by thisn Mortgage shalt continse
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceeleration had occurred.

19. Assignment of Renis; Appointment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aveeleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but nol limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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