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OCCUPANCY RIDER

52102278

L THE OCCUPANCY RIDER is made this isth day of Ju'ly, 1980 ,and.
incorporated into ang! shall be deemed to amend and suppiement the Mortgage. Deed of Trust or Security Deed (the

Instrument ') of the samy date given by the undersigned (the **Borrower™’) to secure Borrower’s Note 10

RGARETTEN & COMPANY, INC.

_(thcl “Lender’) -

the same date and covering the property described in the Security Instrument and located at:
. ] 23 '5-»_THRCOP (e , EAST HAZEL CREST , i 80428

' OCCUPANZY REFRESENTATIONS, WARRANTIES AND COVENANTS. In addition o the covenants and

agrecments made ia the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

Theloan (the **Loan' ") xhich I have obiained specifically requires that 1 occupy the property (the ‘‘Property”’) that
‘purchasing {or refinancizy) with 1he procesds of 1his Joan as my primary residence. 1 understand that the eligibility
2 for Loan approval, inc'vZing but not timited to the amount of the required down payment, could:be materially
vere 1o reside elsewher=and instead rent the Property to others as ap invesimnent. Accordingly, L will move .
perty-within a reasonab’e jariod of time after loan seltlement ‘and continue to occiipy 'the Property for a’
od of time thereafier. While the phrase **reasonable period of time'® is not capable of precisc measure- .
¢ construed o further the utenlions of the Lender to make an “‘owner-occupant loan'* and not an *‘investor
specifically velied on.this reprosentation, warranty and covenant in determining to: make the Loan to
eiling such Loan in the secopriary market. I the even: Borrower shall fail to occupy the Property as
in accordance with Paragrapl 1€ boreof, Lender at its option may require immediate payment-in full
scured by this Sccurity Instrument i pursuc any other remedies permitted hereunder. Notwithstanding -
going. if- the Federal Home Loan Morigage Ceporation (“FHLMC ') buys all or some of the Lender’s rights
: Security Instrument and Note, the promis:s and agreements in this Rider will no longer have any force or
‘effect so long as FHLMC, ot any of 1ts successors and/ar 7issigns, hokds those rights; provided, however, that inthe event -
urchases all o7 any portion of the Loan from Fiit MC, or any of its successors and/or assigns, the promises .
in this Rider will be reinstated and will be Sl enforceable against Borrower by Lender.

N llElD“. Borrower acccpls and agf:es 10 the ter@y. and provisions contained in this Occupancy Rider.

AN
R S rr
LESUS - BAMINO.

' GOCUFANCY RIDER
" MAR-MIT (8/39): :
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