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MORTGAGE

THISMLRTGAGE ("Sccur{ily lf}stntm_cnl_") is Blven JUHE 19
The mortgasor is Barry L. Rowley ard T

LBELMONLT. AVE. veerrees (" Lender”').

Borrower owes Lender the prinipal sum of e S

Dollars (U.S. % AT IR ). This debt is evidenced by Borrower's note
dated the same date as this Securit/ 2rstrument (" Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on LIl e This Security nstrument
secures to Lender: (a) the repayment (of /he-debt evidenced by the Naote, wnh interest, and all renewals, extensions and
modifications; (b) the payment of all othe sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance o) Rorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hureby mortgage, gramt and convey to Lender the following described property
BOCATE I .ovvvi i cer it <0 ORI Cank County, Hlinais:

LEGALL _DESCRIPTION

Unit 344 as delineated on Survey of Parts of the South 1/2 of the
Northeast 1/4 of the Northeast 174 of Section 16, Township 41 North,
Range 12, tast of the Third Principai Meridian, (hereinafter referred
to as "Parcel”), which Survey is attacned as Exhibit "A" to Declaration
of Condominium Ownership made by Chicago-Title and Trust Company as
Trustee under Trust Number 61500 recorued #n the Office of the Recorder
of Deeds as Document 22400645 as amended (from time to time; together
with its undivided percentage interest in.Gaid parcel {excepting from
said parcel all the property and space comprising all the Units Survey)

all in Cook County, lllinois. )
502860386

ALSG:

Rights and easements appurtenant to the above described-real estate,

the rights and easements for the benefit of said propermy set forth

in the aforementioned Declaration as amended and the rights and
easements set forth in said Declaration for the benefit oy _the~remaining

~ ._.ocoperty._described herein.
Permanent Tax Lndex Ho: 09-16-201-032-1224

which has the address of 9429 M, Pay Colony # 1 M . ,..0g5 ritazne
[Street]

Nhinois . 6A03 6 ... .. (" Property Address™),
{Z:p Code)

TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security [nsirument. All of the
foregoing is referred to in this Security Instruntent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF BYSTENS 3:3::3'0..:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspecticon specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: (a) the total amount of the sums secured iImmediately
before the taking, divided by (b) the fair market value of the Property immedsately before the 1aking. Any balance shall be
paid to Borrower.

IT the Property 15 abandoned by Borrower, or if, after nouce by Lender 1o Borrower that the condemnor offers to
make an award onsettle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the daie the notice 15
given, Lender i auhorized tocollect and apply the proceeds, at is oplion, either to restoration or repuir of the Property or
to the sums secured y this Security Instrument, whether or not then due.

LUinless Lendesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 4f2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No’ Released; Forbearance By Lender Not a Waiver. Eaxtension of the time for payment or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notGperate 1o release the hability of the original Borrower or Borrower’s successors in inlerest.
Lender shall not be required 14 rammence proceedings against any successor in interest or refuse to extend nime for
payment or otherwise modifly amgortization of the sums secured by this Secuniy Instrument by reason of any demand made
by the original Borrower or Borrower =successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver ol or preclude the eercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liabllity; Co-signers. The covenants and agreemenis of
this Secunity Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tivecesms of this Security Instrument, (b) is not personally obligated to pay
the sums secured by this Security Instrument; and fc>agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘rogard to the terms of Lhis Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sceurity Instrument is subject to a law which sets maximum foan
charges, and that Jaw is finally interpreted so that the intzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: {4) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) .y sums already collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheots tr miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurnd re-Juces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislution Affecting Lender's Rights. If enactment or expiiavion of applicable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceabl: according toits terms, Lender, al its option,
may require immediate payment in full of all sums secured by ihis Security-ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s«wp. specified in the second paragraph of
paragruph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumens - ial be given by delivering it or by
mathng it by first cless mail unless applicable law requires use of another method. The naotice shall be directed to the
Property Address or any other address Borrower designates by notive to Lender. Any ndtice to Lender shall be given by
first cluss mail 1o Lender’s address stated herein or any other address Lender designates by notics to Borrawer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender y/han given as provided
m this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iwand the law of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Securiiy tnitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiewnent and the
Note are declared to be severable.

16. Borrowers Copy.  Borrower shafl be given one conformed copy of the Note and of this Securnty Insirmnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any
interest i it s soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persony without Lender’s prior written consent, Lender may, at its option, require nnmediate payment in fulf ot'all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
tederad faw as of the date of this Security Instrument

It Lender exerases this option, Lender shatl give Borrower notice of aceeleration. The notice shall provide a periond
of not jess than 30 days from the date the nonce s dehivered or manled within which Borrower must pay afl sums secured by
this Security bstrwmnent. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may wovoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforceinent of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
apphcable Faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contaimned in this
Security Insteument; or (b) entry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower:
{a) pays Lender oll sums which then would be due under this Security Instrument and the Note had no acceleration
occurred. (hy cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforaing ths
Security Instrument, including, but not himited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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‘ ADJUSTABLE Tﬁ R 2 3¢

{3 or § Year Treasury Index — Rate Ceaps)
THIS ADJUSTABLE RATE RIDER iv made thes 19 gay or  JUNE w7
isancorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd ul Trust or Security Deed

{the “Secunty Instrument ') of the same date gn en by the undersigned the “Borrower' ) to secure Borrower's Ad
justable Rate Note (the " Note’ )lll_....h_i.f'.‘.'.‘.*..{..FE I)“Ia‘pi..."'f‘..!.hbg . ANI:: ................................
ceea{the " Lender™) of the same date and covering the property

des;rlhcd i the Securey Enstrument and located ac

G420 H. Bay Cojeny # 1 N Ley Plaines 1llinpis 60010
iProperty Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGF
AT ANY ONE TIME.
ApDrioNal. Covenangs.  In addinon o the covenants and agreements made 1n the Secueity Instrument.,
Borrower and Lender further covenant and agree as tollows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides O an imual interest rate of f' ',?50 4
the montnly paymesns astollows:

The Note provides for changes in the interest rate and

4. INTEREST RATE ANMD CAONTHLY PAYMENT CHANGES
{A) Chunge Dates
JU[ \‘ 93

The m.&nﬁrui rate | will pay ina: change on the first day of . e ccand vn that

day every . th month therednier  Fach date on which my inwerest rawe umld chdngc 15 called a "Change
Dawe
{B) The Index

Beginneng with the tirst Change Date, my pitesest rate will be based on an Indexy The “Index

average )lgll,[l un l nited States Treasury securtudsJctiusied o a constant anaturity of . . .
years, as made gvatlashle by the Federai Reserve Board. The most recent Index

hgurc unul.nh!u as nl llu. dal-. 45 days before cach Change Date s catled the " Current Indeax

s the weekly

[t 1he Indexois no longer avinlable. the Note Holder will choose a new index which s based upon comparable
imformanon  The Now Helder will give me nonce of this ¢azice

(C) Calculaution of Changes
Betore cach Change Date. the Nowe Holder wakt calculate @y new interest rate by adding
TWE AND ONE-~HALY Cpercentage points {2,500 Yoy wosslie Current Index. The Note Holder will then
round the result of this addinon o the nearest one-¢ighth of one percentage point (0.125% ) This rounded amount
witl be my new interest rate unp! the next Change Dawe

Fhe Nowe Holder wali then determine the amount of the monthly paymenvthat would be suthaent to repay the
principal [ am expected to owe at the Change Date in full on the matumy date atrmy new interest rate in substantiatly
equal payments The result of this caleulanen will be the new amount of my monthly payment
i33) Limitalions on Interest rate Changes
The tate ot iterest that 1 am required to pay shall never be increased or decreased on asingle change date by
0O yirom the interest that 1 have been paying sinde e bt change date.

mote than SiWO.. . pereentiage points 1 2,
Phe wterest rate charged by the ender can be increased by i maxunum ol CgEK.4 o peteentage points
1L 0000 4 praor o the maturits date. The mterest rate charged by the [ ender cannor tall Helow 3,750 pu
centage porils. €]
(K} Effective Daie of Changes &
Sy new nterest rate will become eftective on cach Change Date, | will pay the amount of my nes monthly pay- n
ment beeimnine on the Yot eoeathh pavment date atrer the Chapge e unnl the amaoum of my msonthly paviment g
Chanees aeem X
>

{F Notice of Changes

he Note Holbder will deliver or mail to me & notice of any changes in myv interest rate and the amount of s
smuonthly pasment betore the effective date o any change. The notice will include information required by faw 1o be
given me and abso the tide and telephone number of @ person who will answer any guestion | may have reparding the

notoe

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securnty Instrument s amended o read as follows:

‘Transfer of the Property or & Beneficiul Interest in Borrower. I all or uny part of the Property or any imerest
1n ot s sodd ve transterred 1or f a beneficral interest in Borrower is sold or transferred and Bofrowers is not a nawaral
persan ) withouwt Lender’s prior written comsent, Lender may, ab its option, require immediate payment 'n tult of all

However. this option shall not be exercsed by Lender if exercive

surps secured by this Secunty Instrument
Lender alsa shall non exercise this optional tay

prohibited by federal law as of the date of this Secunty Enstrument
Borrower causes 10 be submitted 1o Lender informanon required by Lender to evaluate the intended transferce as il a

new loan were heng made to the transferee, and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumpuon and that the sk of a breach of any covenant or agreement in this Securty

Instrument s acceptable to Lender

AR THE A HH04 V5 Year AML
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THits CONDOMINIUM RIDER 15 made this , 10,
and & tncorporated 1no und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security l)ccd {the
)n{thc same d.uc 55wcn by lhc undcrsngned (the “Borrower’') to secure Borrower's Noje to
11 “VI“( BAMNK .
: (the lendcr )

e ve s s e nessstesasnas st e anas I s caneann e

Y'Security Ins(rugv:n’

.............‘...-.....»--.-----

0[{}‘#3‘”{}" dﬁlc and cavering the Pruperl\ described 1n the Security Instrument and located at:
(WA . Bay Colony "# 1 !N Des Pluines Tllinois 60016

[Hrnoperty  Addrass | T o
The Froperts includes a umt i, together wath an undivided interest in the common elements of, a condommum project
known as Bay Colony Condominiu

iName of Candomiaum Prowet
(the “Condommium Project™ ) I the owners assovianon or other entuy which acts for the Condomimium Project (the
“Owners Assockition’ d holds ttie to praperty tor the benelit or use of its members or sharcholders, the Property also
includes Borrower's mnterest i the Owpers Association and the uses, procecds and benetits of Borcower’s interest

CONDOMIST M COvENasis, In additon te the covenants and agreements made an the Scecurity Instrument,
Borrower and Lender further covenant aind agree as fullows:

A, Condzicinium Obligations, Borrower shall perform all of Borrower's obligations under the Condommum
Project’s Convaluaat Docutments The “Constituent Documents™ are the () Declaration or any other document which
creates the Condondmum Progect; (i) by -Laws, (i code of regulations, and (i) ather equivalent documents Borrower shall
promptly pas. when fue all dues and assessmenits i posed pursuant to the Consotuent Documents

B. Hazard Inselance, So long as the Owners Association maimiains, with a generally accepted insorinee carner, a
Tster T or Chlanket” peidyion the Condomnium Project which s sansfuctory to Lender and which provides imsurance
conerage m the amounts, for s perniods, and against the hazards Lender requires. meluding fire and hasards included
within the term “extended coserige.” then

(v Lender wanes theprovsion i Umform Covenant 2 for the monthhy payment to Lender of one-twelith of
the yeily prennum stallments for hasard insurance on the Property, and

tur Horrower's obhganOnaeder Uniform Covenant 5 to mantaim hazard insurance coverage on the Properly
is dbeemned satistied To the extent that the wéguiied coverige 1s provided by the Owners Assocration policy

Horrenwer shall pive Lender prompt/otieg of any lapse an required hasard msarance coserage

In the event of o distribution of hazeed sasurance proceeds in hiea of restoranon or repair fullosang o loss to the
Property. whether 1o the unit or o common clemsnts, any proceeds payable te Borrower are hereby assigned and shall be
putd 1o | ender For application to the sums secured by tae Securnty Instrument. with any excess pand to Borrower

. Public Liahilits Insurance. Borrower shadiiake such actions as may be reasonable tonsure that the Owners
Associalian nrantinns a pubic sl msurance pobicy acesptable in torm, amount, and extent of coserage to Lender

D. Condemnaation. | he proceeds of any award or dasmilor damages, director comsequential, payable to Borrower m
connection with any condemnation or other taking of all eraes part o the Property . whether of the umt or of the cominon
elements, or far any consesance m hew of condemnation, are B Cripy assigned and shall be pawd to Lender Such proveeds
Shall be applied by L ender s the sums secured by the Security Instedment as prosided i Umiform Covenant 9

F. Lender's Prior Consent. Borrower shali not, except after nsvce 1o Lender and with Lender’s prior written
consent, either partinion or subdiade the Property or consent to.

(1) the abandonment of frerminanon of the Condominnyur -Croject, eacept for abandonment or terenination
required by Lasoan the case of substantial destruction by fire or other casualty/orn 1y the case of a taking by condemnznion or

ermment domain,
G any amendment 1oany provision of the Consntueent Documents pPiae provision s for the eapress benetit of

Lender.
tiy terpmmation af professional management and assumption of self-manieement of the Dwners Association,

Or
(v ans achion which wonld have the effect of rendening the public abihilny dasivance conerage martinned by

the Owners Assoctation ubadeeptable to Lender

1. Remedies. [F Borrower does not pay condomnum dues and assessments when duether Lender miy pay them
Any amounts dishursed by Lender under thas paragraph F shall beeame additional debt of Borrowersedined by the Security
Instrument Tndess Hortower and Lendes agree o other terms of payment, these amounts shall beae iitorest from the date of
dishursernent at the SNote rate and shabl he pavable, with mierest, upon potice from Lender to Borrower (eqgaesting payment

HY SHoaisG BETow, Borrower aceepts and agrees to the tezms and prosisions contined i this Condommaim Kader

(Seal)

Mo res mier

o L
Rowley Horese

3C083E05

{Seal)

BORROWE K

(Seal)

BORROWER

MULTISTATE CONDOMINIUM RIDER—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

41554 SAF SYSTEMS AND FORMS
CHICAGO. 1L




