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AFTER RECORDING MAIL TO:

GREAT WESTERN MORTGAGE CORPORATION
PO, BOX 1900
NORTHRIDGE, CA 91328

303549447

SPACE ABOVE THIS LINE FOR RECORDER'S USE

loan No.:. 0-919504-3
MORTGAGE OFFICE NUMBER: 149
AJUSTABLE INTEREST RATE MORTGAGE
THISMOATGAGE ("Security Instrument” ) is given on JULY 24, 1990

The mortgagor s
RONALD W. JUHUNSON AND NANCY E, JOHNSON, HUSBAND AND WIFE

(" Borrower’). This Security [nstrument is givet Lo
GREAT WESTERN MORIGAGH ' CORPORATION, A DEIAWARE CORPORATION . which isorgamieed and existing
under the laws of  DELARARE . #ndd whose nddress is
9451 CORBIN AVENUE, NORT:HILAGE, CA  9]328 ("f.ender”)
Rorrower owes Lender the princioat sum of _SIXIY EIGIHT IMIOUSARD AND 00/100—-—

Dollars (UV.S. $68,000,00 ). This debt is evidenced by Borrower’s note
duted the same date as this Security Instrument - iNole'), which provides for monthly payments, with 1he full debi, if not
pawd earhier, due und payable on Avresre L, 2020 . This Security Instrument
sceures (o Lender: (a) the repayment of the debl oviueiced by the Nate, with interest, and ull renewals, extensions gnd
muodifications; (b} the payment of ul) other sums, witk viverest, ndvanced under puragraph 7 to protect (he security of this
Security Mstrmment; pnd (¢) the performance of Borrower' s covennnts and sgreements wnder this Security Instrument anid
the Note. For 1his purpose, Borrower does hereby morigag e, grant and convey to Lender the following described properiy

lncuted in COOK Caunty, Hhesos:
LOT 27 IN BLOCK 12 IN F.H, BARTLETPT'S /FIRSI ADDITION T0

GCREATER 79TH STREET SUBDIVISION, BEING 4 SUBDIVISION OF 'PME

SOQUUTHEAST L/4d OF THE SOQUPHEASY 1/4 OF SECUTON 30, ALSO 'PHY

SOUTHWEST L/4 OF TUHE SOUTHREST 174 OF THE SCUTHEAST 1/4 OF

SECTION 29, TOWNSHIP 38 NORITM, RANGE 13, EBASTQOF PTHE THIRD

PRINCIPAL MERIDIAN, IN CQCOOK COUNTY, ILLINOIS,

which has the mfdress of ¢

7741 S, MOBILE AVE, BURBANK

{liwel) {Lay)

IHinons 6?’1’5(%"' 'Property Addrew')

Togir et & W sl the improvemenis now or hereafter erecied on the property, and all easeitents, rights,
wppictenaacey, rents. royaltes, nunerak oib and gas nights snd profits, water nghts snd stock aemd all fialares now or
hereafter o pant of the property. Al rephicemants snad wdditions shindf nlso be covered by this Secuzity lastrumen) All ol the
Yoregsany s relerred taoan s Secursty Instratnent as the “ffroperty ™

HOKROWTH CoviNaNes that Borrower as lawlully sened of the estate hereby conveyed and has the cght 1o
murtgage, grant and convey the Properts und that the Propenty i unencumbered, eacepl for encumbrances of record
Hoceower warranty and will detend generally the ttle 1o the Property agmnst oll cloims and dematids, subject 10 any
encumbranves of revord

Uepts SEot ity INSERUMENT combses unform covenanis for nstionnl use and nonsuniform covenants with
fonnited varanions by jorisdhenten i eomBlnie o aniform security insteument covering real property.

ILLINOIS --Sinie Famiy—FNMAZ/FHLME UNIFORM (INSTRUMEINT form 3014 12/8)
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I Lender required morigage insurance as o condition of making the loan secured by this Sccurily Instrument,
Borrower shall pay the premiums reguired to naintain the insurance in effect until such time as the requirement for the
insurinee erminales in accordance with Borrower's and Lender's written agreement or applicable luw.

8, Inspection.  Lender or its agenl muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 1o an inspection specifying rensonsble cause for the inspechion.

9, Condemnation. The proceeds of any sward or claim for damages, direct or consequential, 1n connection with
any candemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paud wo Lender

In the event of o ton) laking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether of not then due, with any excess putd to Borrower. In the event of o partind wking of the Property,
unless Borrower and Lender otherwise agree tn woting, 1he sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds imultiplied by the following fraction: G the 1olal amount of the sums secured immedmtely
betore the taking, divided by (b} the fuir market value of the Property immediately before the taking. Any balance shall be
piicd 10 Horrower

It the Preoernty is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
niske an award or settle w claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice 15
given, Lender is authorized w collect and apply the proceeds, atits opuon, either to restoration or repair of the Property or
to the sumy securd Bpahis Securny fnsirument, whether or no then due.

Unless Lenterardg Burrower otherwise agree in woting, any spphuiation of proceeds to pnincipal shall not extemd or
postpone the due date O e monthiy payments referred 100 paragraphs [ and 2 or change the amount of such payments

10, Borrower Sou Released; Forbearance Dy Lender Not a Wauiver.  Exitension ol the bme fis paymen or
modification of amortizaconer the suins secured by this Sccurnity Insirument grimted by Leader 1o any successor
mterest of Borrower shull ndt cperate to release the habdity of the onginal Borrower or Borrower's successors inanterest.
Lender shall not be reguired 10 commence proceedings against iy stuccess inanterest of refuse (o extend nme for
pavient or otheewise modify amoruzstion of the sums secured by this Security Insteument by reason of any demand made
by the omginal Borrower of Borrowed's Daesessors s sterest. Any forbearance by Lender i exetoivng any night or cetnedsy
shiall nor be awinver of or preclude the esercise ol any night or remedy

1. Successors and Assigns Bound saiat and Severa) Linbilhy; Coslgners.  The covenants and agrecments of
this Security Insteument shall bind and ben il the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower's covenants and agrietaents shall be joint und several. Any Barrower who cossigns this Securniy
Insteument but does pot execute the Note: Gniscossaignipg this Security Instrument ondy ts mortgage, grant amd conyvey
that Horrawer's interest an the Property under thi e of this Secunnty Instrument; (b) is mnt personally obligated 1o pay
the sums secured by thas Secunity Instrument, and 0 agrees that Lender and any other Borrower may agree to extend,
muodily, Yorbear o7 make any acvompodations with regardo the terms of thas Security Lustrument or the Note without
thut Borrower's consent .

12, Loan Charges. 1 the loan secured by this Scea sy, Enstrument s subject 100 lav which sets maximarm loan
vharges, and that Law s finalls mterpreted so trat the inteaeiboor other loan charges collected or 1o be colfected 1o
comeving wilh the joan exceed the persmtted homits, then (G sy such oan charge shall be reduced by the snount
necessary o reduce the charge 1o the pernptted hmt, and () any samn already collected from Borroswer which exceedeld
permtedt s will be retunded w Borrower  Lender may choose Jocarake this refund by reducing 1he prncpsl owed
under the Note or by making a direct pryment te Borrower 1 refund rédeces piinapat, the reduction witl be treated as i
parhinl prepaynent without wny propayment Chape under the Note

13, Legistution Affecting Lender's Rights, IF enuctment of expaieating of apphcahle biws has the effeor o
rendering any provision of the Nate o this Securiny Fastroanent unenforceabloccedrding toats terms, Lender. st ity option.
may tegquire pmmediate payment in Tull of all sumns secured by thiy Secunty Fisiciment and may mvoke any semedines
peantited by paragraph 19 B Lender exercises this option, Lender shall take the siepaipeatied o the second paragraph of
paragriaph 17

14. Notices,  Any nobee o Horrower provaded for i this Securnty Instragnent Shallbe given by delivering oor by
maklarg 10 by first cluss sl unfess appheable faw requiires use of aanother method The vabee shald be hrected te ghe
Property Aaddress o any other aduress Bostawes desighates by notice to Leader Auny notice tobender shall be grven by !
first clins mand to Lender’s address stated herein veany ather address Lemder desgnates by nobile 1o Bortower Any notice
prosided for in this Secunity Instiument shadl be deemed w have been given to Botrower or Lenogesabicn given as provided
i this paragraph

15, Governiag Law; Severability,  This Secunty Testrument shidl be governed by federad fayd ol the Taw of the
purtsdicnion i which the Property o located In the cvent that any prosision ar Clnase of this Secunity Instsument or the
Note contlicts sath appheable Taw, such canthict shall not affect other prosisians of this Secunty Instrunient or the Mot
which i be given effect withont the confhiching provssion Lo thos end the provisions of this Secarity Iostrament andg the
Mot are tdeclyred toohe seserable

16, NBareower's Copy.  Borrower shall he piven one conformed copy of the Note amd of this Secarity Tnstrument

17. Vransfer of the Property or u Deneficind Interest in Horrower. I all or any part of the Fropern, or an,
grterest te i by sokd or transferred fon s benehiviad interest in Borrewer mosold o transferted anid Borrower v oot a naturad
persory without Tender's pnor wntten consent, Lender iy, at its option, reguire upsoestsate payment i full of all ooms
secured by this Seeanty Instrumeny Joweser, this option shull not be cwercised by L ender af caercse s prohinted by
fekeral Law as of the dinte of This Secanty Tnsteament

I Lender exeromes this option, Femder shald give Borrower notee of seeelerabon The natice shiadl prosade o period
o ot bess than M dass from the dute the notice i delivered o manled within whoch Horrower musi pas altsatns secaied by .
this Sevunty Tnstrument B Boreower finls (o pay these sums priog to the expiration of this penod, | ender may invobe any
remedies permtted by tes Security Fistoument without further nohce or demand on Borrower

I8 Narrower's Right e Reinstate, 1 Borrower meets cettimn conditions, Borrowers shabl Bave the night to hase
enforcement af this Secnnts fnstrinent doscontnued nlany tine pror to the earhee of G S days (or such mher peniod as
apphvable law mas spectly for remstiatemnent) before sale of the P'roperty pursusnt te any power of sibe continned m thin
Securtty Tistrataent or (hy entey of aoudgiment enforcing this Security dnstrainent Fhose condiions are 1hat Bortowe)
(o) pinsy Lender all sums which then would be due under this Secursty listraiment s the Note had po scceleration
oonbted. My cures wny detuult of any other covensnty of agreethents, (<} pueys mll expenses ipcurred i eoforcmg this
security fnstrument, includging, but noe lioted . reasonable attarneys' feen, and () Takes such setion as Fender inay
renonably reguire to assure that the ben of this Security Lstrument, Lender's nghts i the Propenty aiad Borrower's
nlgalion te pas e sums secured by thin Secunty  Instrument shalh continue unchanged. Uposn resnstistenwnt by
Hotrawer, Hus Secunty tostrument and the obligatens secureil hereby shal) semmn fully effective as if no peeeleration had
ovcurred Howeser, this right 1o reinstate shiadd not apply in the case of aceeleration under parsgraphs 13 or 17
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ADJUSTABLE RATE RIDER
(ARM=-G)

Loan No 0=-919504~3

THIS ADYUSTABLE RATE RIDER »omude this © 24 DAY OF JULY, 19280 arsed s
icorpented o shatd be deemed o mend and supplement the Morggage, Deed of Trost or secanty Deed (thie "Sevurity

Jostrumeoent' ol the same date ){I\‘t‘n‘l‘,\' the vndeesigned (the “Borrower”) 1o secare Borrower's Promssary Note dtse “"Note™) e

G?F‘AT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPCORATION

SRR . ) (the “Lemder™)

of the same date and coveetng the property deseribed in the Securiy Tesuament and Facated ati L/ BRI
. ¢

7741 5. MOBILE AVE, BURBANK, L. 60459 AT L

BB TR SRR
(ropenty Adidress) L
THE NOTE CON CATMNS PROVISIONS ALLOWING FOR AN ADJUSTARLE INTEREST RATE AND NEGATIVE AMORTIZATION.
To the extean that any scheduted montbily mstatment dic s msafficient o pay all mterest required For the peaod for which
payment s beoganddy, the amoeant ol sucty wngrad integest CDReterred Lutesest”) stadt be astded soamd beeoine apan ot the
unpaid principat as 01 e die diie ot any such monthly instabiment, and shall boeae inenest thereatter as provighed o the Nate

INTEREST RATE ANTY MOPOVULY INSTALLMENT CHANGES
The Note provides for changes’ in the tiaerest rae id morhly instillment as follows

initial hwerest Rate 7.950% Matunty Date 08/01/26G
it Monthly st vad906, 60 Conuneacing o Q9/01/90
Tastalliment Due 1 157 Fiest installiment Adjustment Pate 09/01/91

Kate Differenial 2.000 Minbioa Rate® 7.0008 Maximum Rie* 13.7508%

*Subject to adjustment npaon sale o transfer, as provided e Proagriph 2

Detinitlons

As used 1 the Note: () U Studand s dhe monzabe weighted ave rage cost of savings, horrowings and advances
by the Federalh Heme Loan Bank of San Pranciseo ¢Pank™) w Eleventh Ristrict membens of the Bank based on
statistics abulaed and published by the Rank duding, 22 scaon of the Note, o saccessor Seusdand doestgoated by
the Fedensd Home Loan Bank Boar, or th 00 siecesson s deageasted, the Holder may selectan alienate compagable
standard W permin interest rate adjustmets; (b)Corrent imdex” 2l mean cach pubuashed gpedate oF tie Standand,
(©1 "Kae Ditterential™ shall mean ithe number of pereentige (s soecificd above

Adjustable foterest Rate ‘Terms

The aorerest rae shall be adjusted etective as of ihe nsatment Docddars of the Srxeeit (6'0H) memthly
stallment ot the Note aad monthiy therealter as tolloass G Holder wil incscase o decrease the inteaest rate ol
the Note each month by adding the Rae Differential to the most recentty pehished Carrent Indes, which sn
shitl! Bre the adjusted interest e, (b) The fiest rate change will he effeetive commesatag with the Instdbment Do
Daw ot the  GIXTH (6TH) wonthly instalimene, and sabsequent rate Changes will be eflective on the
Hoastalinent Thie Date of eadds aonihly instadlment thereaftes (10 is understood ghat e Zoasent Index is cateolae:d
lor cach Clendar mondh, bat preblicaton of the ndex may be debaved The Standard ‘wils be deemed o e been
published opee sl suceessive valendar month 105 purposes o rae adiustments ), () Teader nuy eledt e defer
all o any part of the sie change that will resale inan mereise of tat rde. No prios Sobiciuan ol interest e
adusunents stall e reqguired.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE SIDV HEREOF
ARE INCLUDIT IN THIS RIDER

Y SMGNING BELOW, Borrower accepts and aoecs 10 the erms and covenants contamed in this Adjusiable Rae Ruder

2 - . L

w ) e :
L ey

P _ e
I, Ny .( ,..zf""ﬁ"','.ﬁ"r"z‘r-gn.‘,: ynen— 1 211}
RONALD W, JU!INSC?N B rower Borrowey

. . N R ‘
l Vmn i e g --\".L&-‘.‘.?’..f.‘“ e A e e e e v e e (V)

NANCY K. FOHNSON -’ Bopower Dotrowes
(S Below Flus Lane Fop Avhnowledgenncenitg

LU e




e .

v UNOFFICIAL COPY

Teoriey

H3QU0IIY ALNNOI 00D
LPYALGE-DALE~u D & +libt
OUIELIDT 04/9L/L0 194 NWEL EELEOL

ST LTS8 DHIGHDII Y0-1d430

PRIAAP AGDIDLY SEIBILNIINTY ANINIIG DY) 1O § L EBIAOTY UL
SLHOH SHIANTT ONILDA4AY NOLYISIOAT

WP 243 L IEIIMUL 23w
20f Ard 03 PYFERGO AUPBOIIG AGITAGLIIYSIAY SIXED MLIEX (13 JO Juadrd pue Buponuoun mi aog apgisuodsar aqg
nes oyss Soed papp roaresuadioos 4 Gay e Busor e aomonso vodn ssodngl Srus aopua) i assamoy papia
O] DRIRUY s B4R o) 2apUs 10T s a1 radile POE SPING A UO ISIINUL 2amOa Y] sSed 1aPUY) saun
SN MOIED A FUA A So snonae a1 Pawdene opung s i Spdde pure Suipioy seg s&segqo jou {ew sapayt

SMO0g SE PED M

PAPUIUE 5) WSS SINA0Y S JO7 IUPA0) ) wiloiu, 1 0 Ydralesrd POosos ag) U MDA PG A1)
IIINVHILSKL CINY SAXYL HOd SONA
Nl o

oG IPUOW-F ¢ Buunp paulisse 2o PALISURI CPIoS S8 ns 1de 103400 %,00 BRI 201 PUY 103Unaisug
ANINOSC SHYI SO LONNRIIS JO DIEP S IE SIPDPOLEDUN (M), Uy oM Lale Uoraedion e sy (8 s peamiungoaae e
AIBNDIOA AN PANTISSE 10 PaRASUEIE e dIgSIDULE s ul asasmu saaunaed sk sy o sur pur dugasu
Aard e w) () 20 SAuadosd s o osn 3o asoearys g padurgd g of spoesad s ST () 200 AQUERINOAY D0 35
O IDUIALYAS DS A 03 Anadoad sy oug saamuy Aue an 5pd s stagns (g ao cAuadosd oy Jo ued sueao e
e a0y UePRde UE NS} 341 SIUEAR I (NS It oAt e up pur snadosd s o sl due so e coasy
(M) 10 Lo 30 Aaend o J0 suondo PSRN [ yns 1npaFor urm vy auadosd 2 o oaard sor oo e ooy
(1) 30 LAusdord gy jo ped Aur o P SIGEUNOND YN]SO0 SHLMNE S 01 SIS0 G100 (P InRuGy
UM 1013 S JIPLEIT INOLILS J2RO0II0N J) W AQ PO AlRSasdRS v 102780 U0DEIEISI Yoy I23F 8AmY DY Liym
FARd e SO ARNRIPILEID AQIEIN] PRIILION SN J51 IRIIPD AR JAPUD GHMDOHTE LNASNOD S AN A )

CPAFIRIPUN I F PN IS IDPIO] | SURMLD ALy

AN BT PEDY OF BOPUSHIE S UAUNISUY U000 Y JO | WdBsstIyg

HAAOUHOY Ni L LSAHAINS TYIDIHENGIY V 20D VO ALNSAOUd JHL 40 HAdRN VL v

SOOI ST UNE DU MIEUIAGD gt
1APUAY PUR I3MOZIOH IUDUNDAST] 1N T U AP SIUMUIDIAT PUE SIUTUDSAOD D10 GOOIRDP 1Y STNYNTAOD TVROLLIOCY

CUUONBHUIL B . YT O3 PIERSL 00U POISIINE I 18 SIITHERU UL CIDRE.0aN) JESY FYIe ) YT 18D Jar
PUI DT POE 00N T UO IR SREMUGICINUT SEUOW 311 JO PP JUIWI IO O3 W] Jras SR 1u D g
P o1 e i B JuATISIIPE JIATHIEIEU GE o 3D 24D A 08 310 S0P UMDY SJIGTE alaater o T
PpAAN o0 s ¢ e sr go suopsiaosd Y sapinm paimhng S0P 30 aEIUY s At iy

. UCNIERWNT TUMASNIPY JUiaiicisny
' Inadann pure jedioead

jo sampes Lppuow pardasd o uanbulap Suv Rupaeffassiy guie Gepeaiinianag o 2000 HE IIE ApYID 3¢ im

MR SN M) O saBuRyD o rdpuad go stuawdrdsid ou g Funpunea: usupinRn pasnipe 1xau mp o s

anp w0 aopd ApRrpaunug SUIpURETg Do o SAOTE YT A PRLOGH] JUNOIIE P M) RS OUETG Uro) poeal

-03d Aup ueop S 10 Wao BUIIEwag ME 120 IR IES I 2OURTEG BEOp P13100G 33 27RO QB O U s By
PHOAS YDA TUNCKIE Qe OF DRSRIPE ¢ QERS UML) SPPUOoLY J1)  IAUBIBNIRE 211 30 GoNEny Y o) pasn ay
LIS AVIRADD O DLUTE DYDY W8 BAIJED U DIES WS ) IUIWNSOINE TUD|EISU ) P B NSEY OF Sudwpiristn (urdaad 1o

2 anbui gy S62 0 Pardsd NI NEC SUNNIMPY JUSILEISU] 3Y) ) PAIIEKU 20 TS m0tal 0 ge sui g o
CONT AIURIEG UROY Y, PUMLDINOEPE BRI Buprpnoagey Jo asodind ag a0g spew aq yreys veop g JO oM
Lomrg) sunpn|py nugesug yors o3 300kl saep (06) S1008 Sparwxosdde Uiy, SaOoHo) ST GEDM SlIrnaue pue
:.?:nn(l UMUBENIPY UAYESUL 18] 2] B0 BUOUINIOS BAKNIEE 3K [JHYS 1UNOUSE SUSWEHWMSLY upuow [esing ay gy
SJUUNSNIY TUHLEISY]

- RTETSE KT
! AIPEUR DL IOV DIES IELT ) NISNUOD S 1IPLOY ] N 34 IE JDIFUEI 10 188 QIRD Ju) JIP|OJ{ Sy IPRWL G INTIE WO Yoy
UM £ AP0 Huainbag K1255uea 3aminy Qs Uopauos i sayiia pres Suiaes a0nogns SR gons Jo x5 0xa
2 o301 Ay 3o guaieaed S OE P3AIIRIS SIQRIS 43 AT fetd aondao agen sp e 1aplog PAHORGY 00N
RO WO KIE D18 D01 S0 Z2)SUIRIT 30 MBS 10 J0 AP 1 03 200 2N PG [0S0 1IN0 Napu) aang)
G PUE PRSI P YD JO W G soprg Ok} satipod adrjussead sagp op dn sy manuuny oy pur aaoyr
Uk ) wine] aMes 3 2as o0 i 2iey eeasvepy g s o sl e soa0s 2oy mg Aalosd s pees po
SIPWCRIN I HEW AL HIS tewd | oHNIGY £ S OR sannhos R § Sauinup) Axanoasg ) SE0eng P WUIEAVON JENUN YY)
AIRI005% 330 JO SRR S0 JO P B U papdoasap Aiadoad e USO8 FINURE SO PN BTN S0 Y
WHNUNN 2 V) JO50] B E 0] 30 Py WXy 241 UEYL JoyBiy K € O) PIWDHRE 3¢ Jou ABW I3E) 1323250 Y1,
uonRr) vy ey




