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FHIS MORTGAGE (“Seeurity [nstrument®') is imide on July 6 , 1990
The Muartgagor is
BENINGNO
S BOMIFACIO BAMIREZ, TRIMNIDAD RAMIREZ, HUSHAND AMD WIKFE, TG RAMIRIZ amnxd TUFRACIA
RAMIREZ, HUSBANG AND WIFE
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» U Horrower' ), This Security Instrement is given to

INDEPFNDERNCE QNE MDRTCGACE QDRPORATION
which is vrganized and existing vl the laws of THE SUATE OF MICHICGAN . and whose

address is - 300 GALLERIA OFFLCUNIRE, SOUTHRFIELD, M1 48034
£ Lender™ "y Borrower owes Lender the principad sum ol

whose address 1318 ‘WO ANUGUSTA, CHICAOG 11, 60651

Fitty=£five thousand six hundrded ernd NO/10(seerm=—

Oullas LIS % %5, 600.00 yo Vais debt s evidenced by Horrowet's note dated the sume date as this Security
Instrimert ¢ Note' ), which pros ides Tor oarhlo oy ients, with the falt debr, i not padd cwrlier, doe and payable on
July 1, 2020 < This SeCusay bestroment secties (o Lencder: (o) the repayment of the deby evidenced

by the Note, with interest, and ail repeswads, extensicas apecd modifications; (b) the payment of all other suttis, with intecest,
advaneed wnder paragraph 6 1o protect the secunity of Quscseurny Instrument; and () the perfonmance ol Horrower's covenants
wid agreementy under thes Security Tonstrument and the HNoteobor this purposes Borrower does herehy morigage, grant and
vanvey o Lender the TolHowing described property located (n

QUOK County, [Hinos:

LOT 89 IN FRANK J. WISNMI'S [AMUOLIYY PARK SUGRIYISION OF 1 SOUTWIEST 1/4 OF
TUHE NDIFTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTLO4. .3, TONNSHIP 319 NORTH, RANGH
13 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK CIRINTY, ILLINOIG,

e,

LAY ] ME TORD TN LA
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MAILING ADDIESS: 4318 WEST AUUSTA BOULEVARD, QUICNKK, i, 60651
which b the address ot 4318 WEST AXOUSTTA BOULEVAIRDY, CHICAX) ISirece, Gy,
Hinois 60051 1700 Contely (Property Addiess'');

FOGE FHER WIFEadl the improsetmients now or hereatter erected on the propeery, and all casciments, righis, appurieininees,
rents, royaltios, mineral, oil and gas rights and profiog warer rights and stock and all Tistares sow or hereafrer o part of the
properey. A replacements and additions shall alse by covered by this Security Instrument. AlL of the Toregoing is tetersed
iy this Seearity Instrament as the Property.”

HORROWER COVENANTS thid Hortower is Eaw Fully seised ot the estane heseby comvey ed amdd has the right to morigage,
grantand conmvey the Property anct that the Propenty is unencumbered, except For encumbrances of record, Bortower ssavanis
atd will detend generadiy the title 1o the Properry against all olims amd demands, sulvject wo any eavambranges of record,

1. Puymend of Principad. Diviesest wind Lote Claege. Borrower shadl iy sohen due the primcipnt of, and interest on, the
debt evidenced by the Note amd Bue charges due under the Note,

2. Maoeanthly Paymcents of ‘Fases, Tosurance aod Other Cliarges, Bonroser shalbichicde o cach momby payment, topether
wath the promapal o anterest s oset Torth in the Note and any fate charges, an installment of any G tioves and special assessanents
leviedd o 4 be desvand st the Broperty, th) leischold pasinents or ground renis on tw Property, and (©) prenmsms tor
tnsurative required by paragraph o

e 7o 1A Mlinndy Murigagy - 12 89
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- - ] . .
Any apphaition of the procedts 10 e p O i Id‘ manthly payments, which
e reteried 1oin Paragraph 2, or chiange the amount of such pavients, ARy eacess proceeds over ag amount regiired 1o
parsy all outstinghng indebtedness under the Note and thas Seomny bistrament shall be paid 1o the entity legally emvitled thereto.

R, Fees, Lender may collect Fees amd charges swathorized by the Secretary,
9, Grounds Tor Aceclerntion of Deblt,

) Defalr. Lemdes mas, escept as himited Dy regulations issucd by the Secretary in e case of paymient defaules, requie
namediate pasinent in tall o all sums secured Dy thin Seeurity Enstrament (.

() Borrawer dedaatts by Lahing to pay o 16l anee monthls pasent reguired by this Security Instrgiment prior 1o
ot on the due date of the nest monthly pasment, or

iy Borrower detaults by tailing, tor a penod of thires dass, 1o pedtorim any other obhgations containged in this
Sceunty fnstrument.

() Sule Withouwt Credis Approval, | ender shallo il permitted by applicatde las and with the prioy approval of the
Secretiry, regquite smmediate pasient in all or all the sums sevured by this Secority fnstroment if:

() Al o part of the Property is othersise transterred (other than by desise or descent) by the Borrower, and
] | h 3

() Fhe Property is nor eccupied by the purchaser o grantee as bis or her pomaey of seeandiny residence, or the
puschist or graniee does so oceapy the Properts but s or her eredit has not been approved in accordance with
the reguuesnents of the Sevretanry.

(e} No Walver, 40 pircunistances ocou that woubld pernt Fender to sequire inmmediate pasment o full, bt Lende
does not requitesioch paviments, Lender does not wanve s niphies with respect (o sabsequent evenis,

() Regulntions o 3205 eeredury . nomany arcumsiances tegudations isued by the Sevretars soll himie Tendet's tights
i the cane of pas e ad Eaudts to requisee imasediate pas ment o dubhand torveclose st not paid. This Securngy Pistramertd
does pot authornze accelereiion o Toreclosure it not peronitted by repulabons of the Secretary.

B0, Reinstutement, Borcoser P s neht to be renistated of Fonder has reguired immediate payment i fall becanse of
Botrower's Kulure to pas an amount dwsaader the Sote o thas Secants Instranrent. Fhis night apphes even adter foreclosae
provecdimes e nsttuted . Lo oremstatelbe Sccunty bnstrament, Borroser shadt tender a0 o laemge sare il dmonsts ceqaired
1o bng Bortower s acconnt current includdonge, to the extent they are oblisations of Borrower under this Sectnity Instinmment,
Totechomire costs sind reasatradde and Cistomar vy atinrnesy s Jees and expenses praperks sesoctinted with the foreclosue provecding
Uipon temsttement by Borrower, this Secunty Jistroment and the oblrpations thi it secutes shall teamain in efltect as i1 endes
Dadd not cegieed mnediate pasment e tull Howeden, Denden s potreguiced 1o permit eeiostatement i G ender has iecepted
renstitentent ater the commenvement ob toreddoarc s oceedings swoithin ts o veass immedagely preceding the commenvement
ol o current foreclosiy provesding, () tenstitemCoy wal previode toreclosure on difterent gaouisds in 1the fatare, o tin
terstatenrent will adversely affect the priogits o) the s created by thas Secunity histrument.

1. Boarrower Sot Releusedd; Forbewrance By Lender Yoot o Malser. baenson of the thne of paviment or moditicition
ob anortzation ol the stns secured by this Seoarits Tostractent proested by D ender 1o any suceessor anoanterest of Boirower
shuld not opetate toaeleinse the babihins of the oopmal Bosroser e Borrower s successon moauerest 3 ender shakh not be regunied
Ler CONMRCDCE PIOVECHINS RLOESD DY SUCUUSSOT HEERICrost ot fele Coestend tine ot panient o otherwise modit s amontization
o the sumis secrred s this Secunty Tnstiument by eeasob ol s Jertaabiade by the arppinal Borrower or Borrawer's sivvessors
interest Ay forbearance by Dender mexerctsing any rhit o seesedy shall not be aowaiver of or prediude the exercise of
any reht o reimads .

B2 spevessoes ol Assigis Boumd; Joint and severad Liability: Coigners, e covenants and agrecments of this Secunts
Eistrusssent shatl biod and Benedin the suceessors aned assiens ol Fender and Hanmopwer, subject (o the preovistons of pareigraph
O b Borrower s covemants and aereetnonts shail be jomt and sevoral Any Borrosder swho coesigns thin Security fisteament
Dt Jdoes iob oseoute (e Netes Grd s oo siprtitae ths Secunds fesigment anls o aeegipe, prant and convey thit Borrower's
fntetest i the Properts ander the tenms ol thas Seoants fostrument; (bhy s ot psssaiadly obhigisted 1o pay the sums secuiad
B this Secod ity istiament ad o) astrees thaat Eender and any other Borraser mas o2t to exdend, modify, Yorheas or make
Aty accomsodations with rosrd 1o the term o this Secunty Instomment o e Nots waidaott T Bovrareet s consenn.

13 Sottves, Ay ot fo Boreesser prossded boa o dus Seounty bastemment shall betasen by delovenimgoat o by ninhing
it by Fest chiss matl anless appheable Liw regqutes use ob another method, The notice shall be dicsGead 1o the Propenty Addiess
oy ather addiess Borrower destehiates By notiee to bender Ao aotice to L ender shadlb be piveln by o cliss il ao Fender's
adadtess stated heran o s addiess Temder desienates by rrofice fo Bogroser Ay fotice prroskdead b 00 s Secunty histrgment
shalt be decined to base Been pivens to Bortonwer o T ender sohen piven as proveded s this paniag i

14, Geoserning Basss sesersbidiny, s Secutats Dnstroan it Dl be woverned b Federal T amd i bes of the junisdiction
o whin bothe Propensy o docated Inothe cvent that ane prosccon o Jaose o e Secatiny Tnstiomnentaatne Note conthices
with apploable lsw, suchcontbon shadl oot adtect otlicr preoe v ol s Seconds boshiument o the Noteasviuchs cap e given
eriect withiout the conthetng prosision, Fo tlos ond the prosvaons ol this Securay Instogmient and the Nore aty deckued 1o

be severable.
15, Borrower's Caps, Hortower shall be vinven one vonformed copy ol this Secuty Instrament.

1. Assignment of Rents, Bortosw e ancosditionalls aeavis and rainsters tocbender sl the eents and revenues ol the Propens.
Borrowes caathionezes bender o Tendet's auvents to volleot the rents and resenues and herebys ditects cach tenant ol the Peopernty
topan the rents o bender o Fonder's agents Hloweser, poan to bender’s sotee to Borrawer of Horeower's Breich o) any
corvnant o aprectent i the Secunty astremient. Boreosser st cotlecr i recvise all rents and resenues o the Propern
A (rustee tur the beretit of Pender and aatoses hey avspenment of rents worstitiies an absolute assipnment and not an
assnment bor additionagl secunty only

b eaded gives notce of breach o Bharosw e Lo b rents revenied by Borrower shall e hebd by Bortoses as trastee lae
Benehit o Dender only, 1o be applicd oo thse s secured by the Secunty Enstrame ar, (hy Fendder shadl e entitied 1o collecr
and recenve atb of the tents af the Propeeny ;s and toy cach tenant of the Propects shadl pas all renis due apd utipanid to L ende
o Lendet’s agent on b ender™s swritten denvad o the roniee

Mo romer has not executed any priot assayenent of the rents and s not amd sl not perform any act thas would prevent
I ender Brom exerarsing ity aighis under ths panagiapie {16

1 encder shiall not be vequined to eater upon, ke conteal ot or mantion the Propents betore an atter giving nebge ol breach
to Horrower, Hlowever, D emder o o pdicnally appomted cocenver msiey do soad ey i there i breiwhe Sy applivilion
ab ettty s B0 e o wative ey detanit ot invathidate iy othes night o semedy ot bendet, Phis assigniment et et ol
tie Praperts shidl termnnate whea the dely secmed by the Secutity Instrament as paid e hall,

Paere 1ot d
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