-

UNOFFICIAL COPRY, .

HEFT -] RECERD L pis
THSAAY TRaN GRYS 0724080 1 TS T
Wiiisd P w PO RNY YA

G0359794 U LLUNTY Proonnep
10AN #3444813 |Spuce Abnve This Line For Recopding 13win] e

FHA Case Nu.
Ntate of Ilinois MORTGAGE 131: 611 8938 797

-SU T3¢ A Oue.

THIS MORTGAGL (**Security [nstrument’'y is made on July 16 . 1v 90
The Mortgagor is DAVID P. MARK, A Bachelor

SCHALMBURG
whose address is 620 JIMERICK LANE #1-B, SZAAMMARNS, ILLINOIS 60193

@ , (Borrower'”), This Security Iastrument is given Lo

LINCOLN HOME MORTGACE, INC.

which is organized and existing vader the laws of  ILLINOIS . nd whose
address is 447 N. ROSELLE JZeaD
ROSELLE, ILLINDIS Ful72 ("*Lender'”). Borrower owes Lender the principal sum of
Sixty thousand four hundred an2 'O/100= - = = = = ~ = = = = = = = = = = = = = - = = - -

Dollars (LS. $ 60,400.00 3 Fliis debst s evidenced by Borrower’s note dated the siame dite as this Security
Lstrament *Note' ), which provides Tor moat’ay, payments, with the full debt, it not poid carlier, due and payable on
August 1, 202 . This Secoriay Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with imterest, and all renewitls, extensions and modifications: (b} the payment of @il other surs, with interest,
advanced wnder paragraph 6 1o protect the seeurity ol thay Security Instrinment; and (©) the performance of Borrower's covenants
and agreements under this Security Instrament and the Note, Uor this rurpose, Borrower does hiereby mortgage, grant and

convey 1o Lender the (ollowing desceibed praperety located in
COCK County, Jiinois;

UNIT 1-"B" IN 623 LIMERICK LANE IN THE LAKELS CONDOMINIUM AS DELINEATED ON A
SURVEY OF PART OF LOT 16131 IN SECTION 2, WEAGHLUPSFIELD UNIT NUMBER 16, BEING A
SUBDIVISION OF THE NORTH WEST 1/4 OF SRECTION 270 TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COOK COUineY, ILLINOIS, WHICH SURWEY IS
ATTACHED AS EXHIBIT ‘A' TO THE DECLARATION OF CONDOM(NLUM RECORDED AS DOCUMENT
25252295 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTENEST IN THE COMMON ELEMENTS,
IN COK COUNTY, ILLINDIS.

0359791

whieh Diss the sddiess of 623 LIMERICK LANE #1-B, " SCHAUMBLURG IStreet, G,
(Hirois 60193 1210 Cadel, 1 Property AdidFess™y;

PERMANENT INDEX NO, 07-27-102-019-1284 l lod)

FOGETHER WIER all the itmprovements now or bereadier erected on the property, and adl eiscmenis, rights, appurtenances,
tents, rovidtivs, nuneril, oil and gas rights and profits, wader rights and stock g all fistines now o1 herealter o pare of the
properts . AN replacements and additions shall also be covered by this Security Tistrument. Al of the Totegoing is referred
toan s Security hstrument as the “Propenty.””

NORKROWER COVENANTS thit Borrower is ko tully seised o The estine herehy gons exedd and s 1he 1ight 1o mor gy,
pramt and consey the Propenty and that the Propents is unescumbered, except Tor encimbiignees of recend. Bortower wincies
and will detend generally tie itle o the Property against all clivims and demuands, sobject 1o any ctrcatahiimmees of recond,

1. Pasmens of Principal, Dnteeest nad Lute Charge, Bonaser shall pay sohess doe the peimcipad of, aied irerest on, the
debt evidenved by the Note and e changes due under the Noe,

1. Monthly Pasments of Tases, hisuennee wind Ouler Chorges, Borrower shalh include i each manthiy pavaent, wopethe
with the principal and intesest as st forth s the Note and any fe charges, i installment of any {nk tises and special iissesmenis
fevied o to be tevied agaonst the Property, () leisehold pasmients or ground rents on the Bropenty, sk (c) premis o
Isuranee reguired s paragraph J.
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A apphvabon ol the |\I|DC\‘L‘MiIlh\“|M|[l| \||il|| llﬂGl‘ ) 10 Wiie 67 lh?nuﬂthl) payments, whivh

ate relerred oo Paragraph 2, or vhange the amom ot such payinents, Any exvess proceeds over an amennt ieguited 1o
pray all vutstanding eadebiedoess wndes the Rote and thes Seonrity lostomment shidd be padd o the entity legally emtithed therero,

K. Fees, D ender may collect fees and cha ges aathonzaal by the Secretary.,

%, Grounds For Acceleration of Beh,

0 Default. Lender may, exceptas limited by regatanons issued by the Secretary i the case ot paysient defanlis, requine
stemedide pasosent i Full of ot susss secured by thas Secarity Insttument ¢

D) Botrowers detaules by Bubing to pas an talbans monthly pasment required by thas Securiny Tnstriment prios (o
ar on the due date o the next imopthh pinvment, o

(D) Borrower detaunlis by Failing, tor o peniod of thaty Jdavs, 1o perlorm ans other obhgations contsined in this
Security dnstrumeni,

(b)) Sule Witheut Credit Approsal. [ eader shall, if pernatied by applicable Tas and with the prion approsval of the
Secretiry, reguire invnediate pavtment i tall of all the saems secured by this Securiny Instrument it

(F AlEor pare o the Propenty is otherwase transtereed fother than by desise or descent) by the Borrower, wind

(i) $he Property s notl occupied by the purchaser o grantee as his or her promiirs o7 secondiary residence, or the
purchisscr/on grnee does so occupy the Property but his or her eredit hias non been approsed in accordance with
the requarearents ol the Secretany

(CF So Waiver, U7 circumstances ocewr thar would permin Fender vo reguite nmmediate pisyment an tall, but 1 ende
does not reguire avrch payments, | ender does not wikve its rights swith respect to subsequent events,

(a0} Regulutions ol Seerehury. lo many crcumstances reeulanions issued by the Seceetary sill linn Dender's vights
in the case of payment detaulis o reqinee vnmedhiate pasiment o tadb and toreciose ot o paod. T his Securiy Insie ament
does not authorize acediesation or toeckosure b ot pernntied by repulations of the Secretary.

10, Rednstidement. Borrower hasa night to be remstated of Fender has required emmediate pavoent i full beciise ol
Horrower's tailure ta pay an amount tdue eaaden the Note o this Secarity bostrament. Fhis night applies esen atter toreglosure
proveedisigs are instituied, To reinstate toe seounty bistrument, Borroswer shall cenddee i a lump some ol aimounts reguired
to bring Borrower™s aceount current anvheanrg, to the exaent they wre ohlpratians of Borrower under this Seouniny Iastrument,
Foreclosure costs and reasonable and custoinaey pacGaneys” tees aid expenses propely assocated sath the torechsure procesding
Uiponrcistatement by Borroswer, This Seenniy Cnstrvment andd the oblipanions that o secures shadl remantn i ertecr as st 1 oender
had not requirssd imenediate pasment in full, Howeoon b emsder s not required o peromt ramnstatement i () Lender has acoepied
rehmtiterent alter the conunencement of Foreclostre/proveedimgs within tswo sears immediatels preceding the commencement
of o current foreclosure proveeding, (8) renmstatemest il preclude torechosure on ditterent grounds in the tutare, or (i
reitstatemnent switl adsersely aftfect the priogity af theted created By this Securtty Instraiment.,

1. Borrower Sot Relewsed; Forbewranee By Leader Nedc s Walver, Bxtension of the time of payment o modilicidion
ol wmaortieation of the swms secured by this Secunty bnstrussent graited by L ender 1o anmy suecesser ninterest ol Borrowe
shall not operate to releise the liahilits oF the arginal Borroweraemsortoswer's sucgessor imnterest. 1 ender shal! not be regansed

to Commenee Proceedinggs iainst any successor innterest or refusetd o \!vml time tor passment of otherwise medify amontization
of the suins secured by this Security Tostrument by reason ot any demnGng’made by the orginal Borroser of Barrower’s sugvessor
ininterest. Any Torbearance by Fender in everdising any sight o seidls shall not be a waive) of of preciude the exercise of

any right or remedy,

12, Sacvessors pird Acssigns Boound; Joint and Several Linbiliny; Co-Stoers, Lhe covenants and agreements of this Securins
Fostrument shall biad and denerit the saccessors and assigtis o Tendey and Bozrower, sithject to the provisions of patagaph
Y.bh Bortower's conemanty atid apreements shall be joroe and seseral, Any Haoowes who cassigns this Security Instrimend
but docs not exevute the Note: tay s cossapning this Seouspty Tnstrument onds to mesetegpe, grani and convey thid Borrower's
interestan the Property under the terms o1 this Secunits Tostoaments (hyos not perfowally obhgated 1o pay the sums secured
by this Secutits frstrument; ad (03 aperees that 4 eodes and ans other Bortower may aezec 2o extend, modily, forbein or make
amy acconneodatens sethocegard 1o the term ol thies Secunity Instnimment o the Noteaidieut thar Borrower's consent.

13, Sotices. Ay notee to Horrower prosaded Lo o thies Secanity Tosttament shall be givess by dedivering it or by sanbing
it by bt chass b anless appheable Bs o vequores use at anothey method. The nodice shall bedirested to the Property Address
o any other address Borower desienanes by notice to Femder AAny notice to b ender shalb be given by st class maid to | erder s
adiiress stated heretn o any addeess Tender desigtines by notice to Bovroser. Any natice provided vardacais Securily Instrament
shabl be decmed 1o hinve been viven to Bonroswer o Tender sshien piven as prosided in this parageaph

14, Goserninge Law: SeverabiHiy, L his Seounity Tostrument shadl be governed by Federal lvw and the law ol the junisdiction
e which the Properts as located. T the event that any jpmovision or cliause of this Security Instrument ai e Note conllices
swith upplicable T, such contlict shall nor atfect othei prosisions of this Security Instrment or the Note vhach ¢ian be given
clirect without the conlhcting provision. o this end the provisions of tos Security Instrument imd the Note are declisred 1o

e severable.
IS, Borrower's Cops, Dorroswer shall be given one conforimed copy of this Security Tastiument.

16, Assignment oF Rents, Horrowes unconditionadly assaees aned temnsters to Bender all the renis amd revenues ol the Propeny.
Hottower authotizes ender o Fender's apents to colfect the remnts and revenues aad hereby diveats cach tenaa of the Properts
To pas the tents to bender ot bender’s agents, Howeser, prior 1o Fender's notice By Borrower ol Borcower's hresweh of any
covenant ol sgreciment i the Security fastowment, Boreower shadl celleet and receive all rents and revenues ol the Properts
ws trustee tos the beaetir of Tender and Horrower, This assigniment of sents comstitaties an absodute assignment and mn an
assignmment tor additionad security onls,

e ender gives notice o breach to Borrower: Go ath renns recenned Iy Hotroser shall be held b Shatrower as trusiee fon
benetit of Temder onty, 10 be applieed to the sams secied by the Security Instumenn; (b Fengter shall be entitled 1o collect
ad recene aldl ofF the remis ol the Praperty; and (cr each tenant of the Property shall pay all renes due sl unpaid to D endes
ut Lender's agent on Lender's written denwend 1o the tenant.

Borrower has oot executed any prioe assignment of the reats sed has non and wilb not pecform any act thin soutd present
Lender Trom excreising ity rights undder this paragraph 16,

Iendee shadl not be regquired o enter apen, Liabe control ol o waiaiain the Property betore or alter giving notice of breach
to Botrower. However, Lender v a judicisslly apporated recever nmay do seat any tine there boa breach, Any application
of rents shall nol cure o waive any doefuath o invalidiite amy other vight o remedy of Lender. This assignunent ol rents ot
the Properes shall terminate when the debt secured by the Security Instronmsent is paidk in full,

e Tar d
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CONDOMINIUM RIDER

FHIES CONDOMINIUN RIDER is sade this léch duy of

July J1u 90 sl isincorporiged into i shall be deemmed (o amend and supplement

the Mosgage, Deed of Trast o Secarity Deed Scearity Enstrument”") of the siune Jate given by the undessigned
CrHotrow ™"y to secare Dotrower’s Note to

LINCOLN HOME MORIGAGE, INC.

(L ender'y ol the sinne date and covering the Property deseribed in the Seeanity Tsteament and located at:
623 LIMERICK LANE #1-D
SCHALMIANG  ACAAARNAG, ILLINOIS 60193
’f"'ll’lupv'll\ Address]
Fhe Propers Addeess ingeludes aounit i, together wigh an individual iterest i the common elaments of, acondominium
project hieows as:

LAKEWOCD CONDCMINIUM

INante ot Canbommusinm Progedd)
1 Condomnnnnaegeae T the oswners issoviation o other entity which acts Tor the Condominivm Predect (Owners
Association” ) hodds GOg o property Tor the besetit o use ol its members o shareholders, the Property adso includes
Hotrower s interest it lae 4 enaces Association sunk the uses, proceeds and bencehies of Borrower's interest.

CONDOMINIUM COSENANTS, Inaddition to the covenunts and ggreemenis made bn Lhe Securdty Instrument,
Horrower amd Lender further covenunt and agree us follows:

AL Sodong as the Osvoners Sasociation maintains, with oo generally aceepted insuranee carricr, i master’
at thlanker'” policy insugdagall propesy subject (1 the condominium docaments, inclading all
improvements now existing or hereatter creveed on the Property, and such policy is sntisfactory to Lender
and provides insuraice covergs e sunounts, Fog the periods, and against the hazards 1enden requires,
including Tire and other hazaraseasndad sithin the term extended covertage, ' amd loss by flood, o
the extent required by the Sceoretarcbene () Feder waives the provision in Paragraph 2 of this Sceuwrity
Instrument for the moonthly payvmens o D ender of one-tweltth of the yearly premiwm instadiments for
hasrd insurance on the Properiv, and (i) Paroser s obligation under this Paragraph 4 to maintain hazard
nsuranee coveritge on the Propenty is deeied satistied to she estent that the reqguired coverage is provided
by the Owners Aosociation pelicy. Boroworsnall give Leada prompt notice of any Lipse in required
hazard insuranee coserdpe and of any loss cededring from s azacd, In the event of o distribution ot
harzard insuancee procecds in lica of restaration er 2epair following i loss to the Property, whethes (o
the condominium anit or to the common elements,any proceeds pavable to Borower e hereby assigned
and shall be paid to Lender For application 1o the soiny secured by this Seeority Instrument, with any
exvesy paid 1o the entity legally entitled thereto.

Borrower promises to piny Borrower s adlocated share ol the domimen expenses o assessments and charges
mposeel by the Owirers Assoviabion, as provided in the cosdoraniam documents,

I Borrower does not pay comdoaimum dues ind sssesstents when due, then Lender may pay them,
Any aunounts disbursed by Fender under this parsgeaph C shalt Jecome additional debt of Barrower
secured by the Sceurity bnstrument. Uindess Borrower and Lender ageer toothes terms of payment, these
amounts shall bear interest from the date of disbursement an the Nowe rave and shall be payable, with
interest, upan notice from Lender to Borrower requesting piyment.

HY SIGNING BELOW, Borrower aceepts sid aprees o the terms and provisions oot ned in this Condanunium
Rider.

N
e “‘1"( / /éf( (Scal) ) . U S ¢, 10311

DAVID P. Mﬁm » -Borrowe -HBorrower

(Scal) o . o —. (Seud)

Botawe orrowen
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