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MORTGAGE )
HOUSI173

TH!S MORTGAGE made this LOth duyut July L1990 | betwoen
Maurice J., [orto and Betty .J. lorilo, His Wife, as Joint Tenants
("Borroworyand  First Colonial Bank of Lake County
JITNESSETH, that:

Borrowe! is indebted 10 Bank in tho maximum principa sain of
One Hundred Thousand and No/100ths

“Bank™

s 100,000.00 ) DOLLARS, ot
tho aggregate amount ol all advances made by Dank pussuant to Bhat cortaln Home Equity Lino of Ceedit Agreomont botweon Bank
and Dorrawur {"Loan Agrement’™) of aran date herewi o whichovear 1 losti, which indabtidness is ovidonced by the Loan Agreo:
mant and thoe Home Equity Ling of Gramt Vanabie fidesest Hate Promitisory Note ol gvon dale heiewilh ("Nowe™) praveding tor
monthly mstallments ot mlorest, with the prnclsal balance ol tho indebledgness, if not soonur pad of reguined 1o b pard, due and
payably on Jemand oot altar fivg (5) years brom the datir af Thes Mortgage, Howaver, i no evait shialk tho Linal paymont of tho Note,
including the total outyanding prncipal batancy and any accruot and unpadanterest, fees and chargoes, bue dua tatet than tieen
(15) yoars from the date/ narsol. Bank will provide Boriower wilh i kingl paymuni notice at least 90 days betoie the linal paymaent
must he made

Interest on the Nute 1scar eommed lor each imenthly bithing ponod by applying a Jaity penodic rate to cach day's ending loan
batance. The daly periodic ratosnay saly 1rom maonth to month; 1L1s sctat the beginniag of each monthly bithng period and remains
constant dunng that manthly bilingpenod. Tho dadly penodic fale s 1/3651h (or 1i386th in the case ol leap yoars) ol the Annual
Percontago Rate apphicable to thal movsary bilhng penad (cariod to bve decimal places). The AMNUAL PERCENTAGE RATE will bo
daterrruned by adding a margin ol zero purcent { 0.00 vsh per annum to 1ho Primme Rate as repottod in Lhe Money Fat:
saclion of The Wail Strue! Journal on (he licsy basiness day of such billing ponod (the "Prung Rate™), The maximum intorest nolo
shall not gacead 18% por annum. Exceopl lordhiy PO cap,” theie 15 no limi on the amount by which the rale can change duling
any one-year patiod.

TO SECURE 10 Banx {a) the rupayitient of theencobtodness ovndencod by the Noto, with interest thergon, and all renowils, ex-
tonsions and modifications, {u)mm payment of all olhig Semg, walh o lerost, advanced in sceordanco heiowith 1o protuct tho security
of this Martgage, and (¢) the performapee of the coveoatsiard agrognents ol the Borrower hetoin conlained, the Boartower dooes
hergby MORTGAGE, GRANT AND CONVEY lu the Bank thu fadowing duscrltocl propeity tocatodin Cook Cuunty,
1Mineis. hureby releasing and waiving alt rights under and by virteGat the Homueslead Exomption Laws of the Stals of Hlinos:

f.ot 66 in Shekleton's Orlole Park, being a Subdlvision of part of Lots

L4, 15, 16 amd 17 Lo Clreult Court Parvtltion of the South 1/2 of the

North Bast 1/4 of the North /2 of the Souch Fast 1/4 and the South

West 1/4 of the South East 1/4 of Secetion 23, /rownship 41 North, Ruange

12 East of the Third Princlpal Merldlan, and aXss that part lying West '.Q

of the East Line of Road of the North West 1/4 Of Section 30, Township )

41 North, Ronge 13 Euaat of the Third Princlipal Heridlzon, {n Couk | Yo

County, 1llLlnols, 15 B
0

which nus the cummon addrogs ot 73522 W. Junqull, Niles, Il 6064L

e

("Proporty Address’), amd the patmangnt indox numnber ot 09-25-223-023-0000 .

TOGETHER with all 1he imprivements now of hereafter erected on or altachud Lo the properiy, and all essoinonls, rights,
APPWINNANGYY, ranls, royalties, tenural, ol angd gus nghls and prohils, waltee nghts and stock, inswrance and comndemnalion pro-
conds, wid ali Batuees nuw of tigreatter altachod o thy graparty, atb ol stchoncludmg teplabcathents snd/addoens thisrsto, shalt be
Jaothad 15 Be and tateann a palt GE thee ropeity coveted Lyg s Aot gage andd all of the furegong, logeihatiga sind propatly aie
haroinatter refutrad W an tha “Propurty ™

Borrower covenatls that Borrower 15 g lully smseq ol the estato heroby convayod and bas the nght teseorigage, grant i
cunvay the Proporty, thal the Proporty is unancumberod, vacopt tor encumbrances of record. Borrownr warrsniuapaawill defond
ganacally (the BH 10 thy Propesty agawnstall chnms and domands, subjact 1o any uncuinbeancers of tocond. Thewr o 19 i Gt ortgage

fromh Botrower e Chileago Title ond Trust Co,

dutd G=20-4 4 and rauordud as ducamunt monbier - 266460674

Tha non o lhis Mortjjage secutas payimoenl of aoy gaisling indubtodness and lutute 3UYancoy mada pursuent o the Nole w
o samne oxtonl as i such Juture advancas weta ia-be on the daty 2! b exvcuhicn o g Motigage withau? rogard to whethet ot
Aol IBgre 18 any advanco made st Iha e this Mortge ot ooscatad o withoat ragined 1o wiathat @f nol there s gy indeblcdugs
outtitandag at 1ho tune any advance 1% maily

Tho Borrower han the rgbl 1o prognay e proci al snount ool iangdiong al thae Mote o whota o it o Uaity Wit guting the
tonn thwioot, withoyl pehalty,

COVENANTS, Butrowar ard Bank govenanl i J agrae ai follov b

1. Payment of Princlpal and Inturesl. Dot .jur sbail promplly puy whon dua he paacipal of angd divturest un tho uv
(lubtgadnuas 2vidunced by the Nole.

2. Funds 1or Taaes and INsWAanGo. Sutnact T apphcablo baw of (o i whiltut waiewt Sy Bank, Bortuwer shull pay 1o Bank on
1he day BOnthly instaimoents of peo Cipal 4o intutasl ate payatle wnd®r the Hoso, unly tha Nolo ig padd o lull, a suim (et
CEunUS” el W une Laetith o the goarly b and astessatinnly wlieh tay allais protity ot e Motigage. snd ground ients
on the Prapariy. ] any, piug enedwuitth of yodafiy precndin s timents o hazand insuranay, pus one-taaltih of yoatly promastnan.
wtailinents lor tnortgage insurance, 1H any, alt a3 feapshably oslisnalogh indially o trom line 10 by by Bank on the bawis of
asaessthanis and s and easonabio ontimates iheteot
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Tho Funda shall bo hald in an institulion the doposits or accountis of which are insured or guatanieed by & Fedeal or stele
agency (including Bank il Bank is such an institution). Bank shall apply the Funds 10 pay said laxes, assesemeanis, INBUBNGE
premiums and ground rents. Bank may nol charga for go hoiding snd applylng the lunds, analyring £8id account, or venlying and
complling said nsseasmenis ang bills, uniess Bank pays Borrowor intorest on the Funds end applicable law pormils Bank 1o make
such s charge. Borrowor and Bank may agree in willing al the time of execulion of this Mortgage ti«al interest on the Funds shall be.
paid Lo Botrower, and uniess such agraemaont is made or applicable law requires such interest Lo be paid. Bank shat no! bo requited
to pay Borrowsr any intetres! or sarnings on ihe Funds. Bank shall give 1o Bornower, withoutl chaige, an annusi accounting of the
Funda showing crodita and gabits (o Lhe Funds and the purposo 1or which each debit 10 the Funds was made. The {unds ale piedgod
a8 additionnl socurity lor the sumuy sacured by 1his Morigage.

it the amount of the Funds haid by Bank, togalher with Ihe luture menthly instalimants ol Funds payable 1ot 10 the due
dates of HxXes, assesamonis, insurance premiums and giound 1ents, sholl exceed {he amoum requited 10 pay Said laxes,
assossmonts, insurance premiums and {round rents as thoy 1ol duse, such excess shall be, at Boriower's oplion, cither promplly
ropald to Borrower of credited to Borrowsr on monihly installmenis of Funos. If the amount of the Funds leld by Lender sha!l not be
sullicion! 10 pay laxes, ASSCSSINANtS, Isurance premiums and ground renis as they lali due, Botrowet shall pay 10 Bank any
amounl ngcessaiy (o make up the deliciency within 30 gays fiom the date notice is mailed by Bank to Boriower requesting payment
thornol.

Upon payment in full of all surns sacuied by this Mortgage. Bank shall promplly refunc 10 Bonowet any Funds weid by Bank. 1
undet paragiaph 18 heteol 1he properiy Is gold or the Piopariy is olheiwise acquited by Bank, Bank sha!l apply, no lotet than im.
madialely prior 16 ac sato al the Proparty of i1s acquisitien by Bonk, any Funds held by Bank at the time of application as a ctedil
againgt 1he sums scourad by this Morigage.

The requirame i of this paragraph 2 shaill nol be applicable if the properly is encumbeeed by a priot firs! lien mongage.

3. Application ol F aymaents. Unless applicable law provides otherwise, all payments received by Bank under the Note and
this Martgago shall be uprded by Bank firet in payment of amounts payuble 1o Bank by Botrower under pastagraphs 7 and 18 hateof,
thon 10 Intgres] payable on'ibx ylotle, and than to the principal of the Nole.

4. Prior Morigages an -Drzds of Trust; Charges; Liens. Borrowet shatl fully and timely perform all of the Borrower's obiiga-
tions under any morigage, deed of (rust i olhet seculity agreeinent which has or appeals 10 have any priosity over 1his Moiigage,
including Borrawer's covenants 1o miks any paymoent whan due. Botrower shall pay ali taxes, assessiments and other charges, lines
and impositions atiribulable jo Ihe Proporiy which may atain a priority over this Moaitgage 1n the manner provided under Parngraph
2 hareot or, if not paid in such manner, by Brrriwes making payment, al leas! len (10) oays befoie due, ditectly 1o the payce thereof.
Borrower shall promplly luinish Lo Bank all iotice=.of gmounts due under this patagraph, and in the evant Bortower shall make pay-
ment direclly, Borrowar shali prompily (uinish o Bak receipts ovidencing fuch payments.

5. Harsrd Insurance. Boirower shall keu: tYa Improvaments now existing or herealter erected on the Property insuwied
agains| loss or damago by fire, hazatds includes wibin the tarm “exiended coverage'', and such oirer hazards (colleclively
“Hazards') as the Bank may raquire. Borrower shall main ai’s Hazaid insurance !of tho term of the Note or such othoet petiods as
Bank may rofjuire and in an amounl equai 10 tha lesser of fa) tiie maximum insurable value of the Propetly or (b} the amounits of the
Line of Credit pvidenced by the Note snd secured by this Mortgsye, plus the amount of any obligation secured in priotity over this
Morigago. The insurance carrler providing Lhe insurance shall b* chosen by Bortower subject to Bank’s approvat which shall not be
unreaschably withheld. All promiuma on insutance policies shallt Lo paid in the manner grovided under Parisgraph 2 heteot, or, i not
paid In such manner, by Borrower making payment, whean due, alrecil; 12 1he insurance carrier. Allinsurance policies and renewalis
thoteo! shail be in a form acceptable 1o the Bank and shall include a stardrid mortgage claune accepiable to the Bank. Bank shall
havo the right (o hotd the policles and renowals 1hersol. subjoc! to the ligh s and farms of any motigage, decd of rusl o1 other
socutily agreoment with a flen thal has or appears to have priotity over this (Ao Igage. Boriower shall promptly funish to Bank all
receipts of paid pramiums snd tencwa! notices. in the ovent of & loss, Bortowoer Zhall give prompt notice 1o the insurance cames and
the Bank. The Bunk may make prool of loss if nol Mmade promy:ily by Botiowor.

Bubject to the rights &nd 1erms ol any morigage, deed of leust or other secwriiy: agrsement with g lien that has o1 3ppeats 1O
have ptictily oved this Moitgage, insurance proceeds shall be applied to resforation o rconir of ihe Properly damaged, provided
such rostotialion of tepall I8 aconomically teasiblo anu 1he socurily of this Morlgago is noiIhciary impaited. It such testotalion of
tapair is nol aconomically 1easible or If tho security would ba impaired, the insursnce proceeds .52l he applhied to the sums secuted
by this Moriguge. with any excess pald to Borrowar. i1 Burrowar abandons the Property, or if Borrower tails 1o respend to Bank
within 30 days (rom the daie notica is mailed by Bank 1¢ Borrower thut the ingurance cattigr oficis (o selllo a claim, Bank is
authotized io collect and apply the Insurance proceeds al Bank's oplion either 10 resloralton ot repalr ol ne Yioperly of 10 the sums
secured by thic Morigage.

W undor puragraph 18 hereol, the Propeily I8 acquited by Bank, all nght, titie and interest of Borrowss 1o any msurance
polictes and 16 tha proceods thereo! reaulling rom damage 10 the Propesty piior 1o the sates ot acquisition shat’pres to Bunk 10 1he
oxient ol the suing securod by this Moingage immedialely pricr 1o such sale or acquisifion

8. Presorvalion and Malntenance of Propsiiy; Leaseholds; Condominiume; Planned Unll evelopments. Botrowat chell keep
the Pioparty in good rapair and shall not commil wasto or peimil impairment of detatioration of the Property ana shall comply wilh
the provisions ul sny Jopss i) this Mpripage 1t on 8 loasehold. I Lhis Moiigaga Is on & unit . a condonunium o & planned uml
developmant, Burrovier shatl porloim a1t of Borrowar's obligstions undet the declaration or corenanin Crezting of governing the con.
dominium ur planned unit dovotopment, the by-luws and reguintions of the condominium of planned unil Cevelopment, and contls
{uont documonis. If 8 condominlum of planned unit dovelopmont rider (8 execwwd by Botrawer and recordedt togathar with 1tng
Morigague. Thu covenanls and agiesmenis of such rider shall be inColpcrated into and shall amand and subplement the covenants
and agreamanis of this Morigage as i the river wate & panl hoteot,

7. Proteciion of Lender's Secuiity. Hl Borrower tails 10 porform any of the covenanis and apgresments contuingd n 1his
Motlgage. o1 if any aclion 6 procosding |3 commend ag which mutoriaily attects the Bank's inlerest in the Proporty. including, but
not limitod to, wninont domain, insolvency, code enfocoment, Of arangenents of pro- eedings involving @ bankiupt of gecegont,
then Bank al Bank's option, ypon notice 16 Borower, may muke such appearancas, disburse such sums and tako such aclion dc it
necestiry to protoct Runk's interast, INCIuling, but not 1iNM1ad 10, digbursements Of 1I0asonabI St1oINOYE’ fees AN &nlry Lp0N 1he
propotly 10 mahe tepaity. I Bank roguited moniguge innuiance as o condition o6t muking the ioah fecu1ea by this Mortgago. Bor-
towet shall pay the premiums tequiied 1o mainiain such tnsurance b alloct urdid such lima an the requitement (0 SUCh intutangy
{erminaleg in accordunce whh Borrowor's and Bank's wiitter agieemen! of applicable law. Be::ow et shall pay the- amount of el
morntgage inturanco promiuma in the mannot provided undor paragraph 2 hereol.

ARy ampunts tdisburced by Bank pursuant to this parsgraph T, with intetost thereon, shali becoma additional ingobiedness of
Botrowor socurod by this Mortgage. Unloss Burtowe: and Bank sQree to oiher lerms of payment, auch simounts shall be payable
upon nolice Irom Bank 10 Botrower requasiing paymen! theieo!. Nolhing contained in this paragraph 7 shall roquite Bank 16 incul
any exponse o tuko any action hotoundaer.
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B. Inspedltion. Hank may inaku ofF Gauln 10 o made toxgonable enthos upoh and inupechions ol Lhe Prupetly, yrovidoed that
Bank shall give Dorrowot netice pror Lo any nuch napoclion spoecklying reastnabio causs thorolor retpled to Londeir's indargnt in the
Fopaht,

' 0. Convamnation Tho procoods of iy twardh or clatm fur damagea, roct of Consequantial, o connachioh with any con
anmnation or othor taking of tho Property, or part thomaol, o for conveyance in linu of conduinnition, are heroby ansigned and shail
L prnicd 1o Bank, subpoct to tho lerms of any mortgage. deed of vust ur othor secunty agraginen! with o lisn winch hay phonty oves
I Morgage. Borrowet agrous to axecuto such tutlhot doGuinanls as ihay be 1oguitad by tho condempalion authodily 1o ollecluaty
s pasagraph. Nank s hntoby FvOcably nulhordudd 1O apply Of Melobse SUSh mMoboyy ieeeived vl make neltlomen! lur yugh
moneys i the Samo mannor and @il the some olbect by provided in e Marigage for dispogibon or settioment of procauds ut
Haeasd rosucanee. Mo saoltfemnent tor coandmnnabion dasnagoet shall be made withoul Bank's poor weillen apieoval.

10. Borrowes Not Rsleasod. Eqtuntion ¢! the lime for payinenl, sccoptance by Bank of payinnnin othes thah sgeaning to th
tarens of the Nolo or modhlicalion in payment torms of the sumd sucurad By this Mortgago grantod by Bunk (G any Sustoluhr b i
test o Hurrower shall not oporto to raedoatio, i any mianner, o lablity of the ongenal Borrowor and Buitowse' s Succosuoms in i
ton:at Bank ghatl not o raguirgd 16 cormmanacse procontings agam:it such succeshod of ratluse 10 extund thne 1o payinent o othoer.
wise maodity amortization of the sums socwiod by thes Monigage by reason of any demand mado by the ongindl Borrower and
BOrrowar's Succassors inanlerot.

11, Furbuarence by Lendoer Not a Waivor Any forbearando by Bankn axarcising any righi or romedy horoundor, o alherahe
aMorded by apphcable law, ashali not be b winver of or prociude the exorcise ol any such nghl oo 1emedy, A waivar 4% to onn uvent

shall not he constZaud s CONIMRHNG OF a8 & wWinyor 88 1o any olhoi event,

12. Romeuies Zumulalive. Ali remadios provicdod in thig Murtgaga daro disbingt and clianalabvae 1O any other 11ght of 1emaody
ander g Morlygagear atforded by liow of oquely wivd may be eaorcisod concutiently, indopondently or succossivoly

11, Succossoss ant Assigna Bound; Jeint and Sovaral Liability; Captions. The covunanls pnd agreasmonts hetgin shalt bing,
and the aghts hureunda? 0w indie to, the respactive hoes, Jogatees, deviseas, successors ik assigns of the Bank and Bortowor,
subct o the pravisions ey pzeayraph 17 huroo!t Al covaenants and afpranrmuntt of Borraower shall Boe joinl and soveral. Tho caplion:s

and headings ! the paragraphs rodbes Morigage are for convenionce only and ara ot 1o ho used o intorprel o deting the Doove.

si008 hoereol
14, Nolices. Exacapl to the o tant any notlice Sshall be reguired andor apphcabilao law 1O be given in ancolbhor manner, () any

nolice 1o Boriower shall Bo given by muying such notico by cortifred mail pddrastod to Borrower wl the Proporly Addiess or &8 Such
ofhar sdtret au Borrowm may dasignateay alice to the Bank a3 provided betein, and () any nobco 10 Iha Hanhk shall be given by
curbifivd mand to the Bank's addruss statod'derorsof (o Such othor dddress as the Bank may dusignula by nolice 1o Borrows as pro-
vithzth heron Unless otherwse specihically pro nded, any natico providod for i thas Barnigaga shall be doemad 10 have Daon given 1o
Borrower or Bank whan given o tho inangd Qessise ] Dorem,

15, Qoverning Law; Sevorabilily Tius Morigage il bo govarned by Foadersl Lew aned thie 1o ol Hnens 1o D evaat Thid any
presiaan G clause of s Moattgage or the flote Shabobed pOguaget ivalied, Nagal of unenlorceatde by by courl, Such praviemon or
clilvse shall be daomod slosckon froin Hhas Moctgage and st all not aHeat othar provissons of 1hg Mostgage ur Lhe Noto wheh can e
grven eflgcl without 1he conflichng provision, and {o (s ged e provigions of 1he Mortgage and 1he Nolo are duclaiod 1o bu
sovarabla, As usod haren, "r.osly,” "uxponsold,” and "uallorme s’ fgog’ include all sums to The acienl niy prehibuoed by spplicatio

Tawe o lanrted harom
18. Borrower's Copy. Borrowur shall be greern o condunmaed curey e! tha Note, the Loan Ageaoemant and s Morlgago at thu

tuna ol eqecubion or alter racordation hureot.

17, Transler ol the Propeity; Duo on Salv. I ali or any part ol thy Piofsarty O any ileroul in )1 13 sold or lranuinttod (o1l a
bunche. al sbarestin Booower s sold of translerred amd Borrowat 14 niut o natatal poirscn) walbhowl Battk's phon wilten gonsont,
Bane mmay, &Uats epbon, requa g rnimaadiilo payment o afb of S sums sucurod by das Mottgagu.

H Bank exwrcises this oplion, Bank shall give Borrower nolico ot accelurat on. T nolice sball provido o punod ol nut iess
thiao AU chvys [romn tha date the notice 15 doliverod or ialod within which Borrower st aay att suma securod by thre Martgage i
Burower tals (o pay these sums paor to o capiration of Lins panod, Bank may ivvory 2oy tamedies poitiited by (s Morlgago
without turlhor nohce of demand on Borrowaer.

Theo ophen grantad to Bank undor s paragraph 17 shall not be axercised by Bank IS ch'oxarcise 15 pronibuted by Federal
law

14. Default: Acceleralion. Brrrowor shall be in daelaull under this Morigage (F (1 Boriowor organes i hiaud o matgnat
mestypresentlation in connuction with the ELG, (i) Burrower does nulmeel the ropayrment torms for and out Landang balance as pro-
vided 1y the Note, the Loan Agreginont or thes Muorigaga: (il Borrowsr’s action or inaction advarsely atbocesrtho ropoerty of 1hae
Dank's nghls i the Property securing the ELC, (vd 1ho valuoe of Propeny dechoes signehicastily below 1its @ppinsed value ot pui-
puses of 1he ELC, (v) the Bank 1edsonatily bolieves thal the Borowar will not o able (o meo? thy repayiment rdQuin emeits duc 1o
matenal changnan Borrower's hinancial circumstancey, () Borrower wan default ol a malecal abbgation ander (iek ohe, the Lodan
Agrevtrant or ls Mortgage. (vin guvornment achon presails the Bank romamposing tho anngal pureentade tile provided ton i the
Luwit Agreoment or impzasrs tho Bank'y secunly miterast such thisd Ine value oF the inburast es tess than 120 gpercont of the credil e,
o {ou arngulatory agency has notihod the Bank thal continuod Advances wauld conshitulo an unsale and unsound practice

in the event ol a dalault under subparagiaphs O (o o above, Bank may rofuse o moke nny further Advanceti andd étay tos
i ata the Loan Agreamant and, at ank™s option, declive (e entirg Ponaipal amaount culstandiong under thoe Nota and acceruad i
terte st thareon e bo imimediatoly due and payable and toreciose the Mortgaga by juchaid procecdings The Qank may gearcisae the
optiun o accelorale dunng any such detault by Borrowar reqaidioss ol any pnor fothaarancoe Duoog any defaul! vnder sub-
parageanng (v), (vl (vi), (v F Pas), OF duniagg ey penad gy wineh the ANNUAL PERCENTAGE RATE cotresponding to The ponodie
rale reachtes the mmaamurn rate allswed ander e Loan Aqgrecement (e Ucap’), the Bank may taluseo (o make any addihicnal exton.
Sten o oredit of redyce Borrovee s Cradil it

19. Boirowar's Righ! 1o Reinslalo Nolwithntanding Bank's accuterativn of the gwing secorsd by Hay Maontgige, [Borowar
sha have the ght 1o have any gnoceodhings begun by Bank 1o entorce e Morfgage discentinued al any lane poor to enley of o
Jud joaent ontercing this Motgage oF @) Bortoser pays Bank it suths wineh would be then duo undes thas Marlgage anid the Nulo
nad nu daccolnrabion ocouired. (U Borrower cutes il bIvachut of any wlher covanants ur agreemants of Borrowar continned in s
Mortgagu, (C Borrower pays alf reasanabio ecponses mcurrgd by Bank i unloreing the covenanty and agrecinenty ol Borrowet con.
tred o ay Maorigage and an antoraing Bank's rainedios s pprovidad an paragranh 18 hereat, incladog, bat nol aatoed o,
raa .otablo attormeys’ foes, and () Bortower Gikes such acliot ays Bank May taasonalily tegwte to isssuta (hat (e hyn of this
Moo g, Bank' s inlorest i the Proporty and Borrower's obligation tu pay Ehe soms socored by this Morlgoge shall costinue uoir-
paied Upon such payimaent and cure by Oorrowor, Dus artgoge and tha obligations secured hereby stall remamn a tul lorcae and

gHect as il no gceeloralion had oceurfed

FOM, LD %k 1100
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20. Assignment of Rents; Appoiniment of Recelver; Lendst in Possaession. Ap addilional securdy hotoundet, Bolrower haicby
asgigns to Bank 1he rents of the Propeny, provided that Borrowet shall, piiot 10 scceleiation undet peragea):h 168 heraof or shsindon:
mont ¢ the Propeity, huve the right to collect! and relain guch renis as \bey bocome due and payabie .

Upon scceloration under paragraph 18 hareol, or abandonment, and al &0y lime pliot 10 he gxpitation ol any petiod o!
redemplion following judicial aale, Bank, in person, by agent of by judicially appainied receiver, shall be erlitlau 10 erior upon, lake
possosslon of, and manage the Propetly, and collact 1he rents of thu Piopetty, including thouse past due. All ronis colioLisd by Bank
of {he 1ecwiver ahall be applied Hirst 10 paymant ol ihe cosis of oporstion and managemeni of lhe Properly and coilieclion ol tents, i
cluging, bul not limited to, recelver's foes, premiums on recoiver's bonds and reasonable attornoys’ feen, und then 10 tho sums
socured by Ihis Mostgage. Bank and the rocoiver shaui! be lable to account only {or thooe 1onis aclually receved.

21. Time of Essence. Timo is of 1he essence ol Lhis Morigags, lhe No1o and the LOan AQreoment.

22. Releass. Upon paymen! of it suins securod by Lthis Morigage and lerminalion of {he Loan Agreoiment, Bank shall telvate
this Mariguge wilhoul chatge 1o Borrower. Borrowor shali pay all cosis of recordations of any documentation necassaty 10 rulease
(his Mor{gage.

23. Waiver of Homestead. Borrowar hotaby waives slii right of homesiead axamplion in the Property.

24, Loan Charges. ! 1ho 108N Begured by this Morigage is subject 10 a law which suls maximum chaiges, snd thal law e Tinally
interpreled se Lhat the inleiest or other ioan char(os coliuciad or (o ke collected :n conneclion with 1ho loan exceed the purmaicd
limite, then: (a} any such loan charge shall be roduced by the amount nocessary (o roduce the Charge 2 o pernuliod Iwmt, And {b)
any suing already colleciad from Bortower which exceaded parmitied Hmits will be isfunded 10 Bortowor. Bank may choose 10 make
Ibis relund by redr cing the poncipal owad unres the Nole or by Making & direct payment ta Borrowar.

N WITNESS VyrAEREQF, the undersignod has signod this Morigage on Lhe day and yeds 11181 above writlen al

Vernon Hills Ihinois.

BORAROWER
)( n—= g' W N e S

AN o PN R
NAME: Maurice J. laorio

NAME: Betty J. rio

STATE OF ILLINOIS

COUNTYOF L akee

I, the undersigned , & Notary Public in and for said County,
in the Stata aloresaid, DO HEREBY GERTIFY THAT Maurice J. lorieo and Betty J. lorlo, His Wife .
parsonally known 1o me (0 by the same personis) whose naméds, (is) (»78) saubsciibed 10 Ltha loregoing insttument, appeated botore
mae this doy In parson and acknowludyud thatl they
signad, asaled and delivered the said Instruments as their {res and voluntary act,
for the usas 8nd purposes 1hereln 8¢l forh, ingluding (he reicaso and wak er of the ngit of homestead.

GIVEN under my hand and nolarial seal this 10th day ol _Luvly L1990

"OFFICIAL SEAL" NOYARY PUBLIC |, ’
JANICE NEUBAUER & DY A

Notary Public, State of lilinols My commission expires: "/}
My Commission Expires 2/22/92

ks

THIS INSTRUMENT WAS PREPARED 8Y: RETURN TO:

Nancy J. Hautop /m‘q;{f-&/é});i::gil LL
9- )7(4’&/—&1: Vte’ W

A b #C‘é

BOX 333 —TH




