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MORTGAGE _ 69988 o

THIS MORTGAGE (”Secunty Instrument") is given on - JULY 24 B e et o
19 90 The ma: ;bagorns JOSEPH CHAN AND SHAQ MEI CHAN, ausanm:‘—nm: WIFE

(“Borrower") Tliis Gec: mty Instrument is gwen to " NEW ASIA BANK' ITS wl
. SUCCESSORS ANMD.'OR. ASSIGNS . et
whlchlsorgamzev and existing under the laws of THE STA‘I‘E OF ILLINOIS e ,zmd whose addrss gs
‘222 CERMAK ROAD=/. '“EN‘I'ION EO}{ #l . - _ G e
CHICAGO, :ILLINQ1S - 60616—1997
Bcrrower owes b nder the princir.ci sumiof =
" SEVENTY FOUR THOUSANT’ TWO HUNDRED AND NO/lOO

' DO"BIS us:s:’ 78 ,200 .00 * ) This debt is evndenced by, ‘Borrower's note
dated the same drte as this Security Instrument { 'Notc"). which pruvrdes for momhly payments, with (he full debt, if not
paid carlicr, duc and payable on . AUGU3T 1, 2005. .. - . . This Security Instrument
secures 1o Lende : (n) the repayment of the dele evidenced by mc Note, wuh mtcrwl, md nll renc.wuls, extensions. and
modifications; (b- the puyment of all other sums, Wit futerest, advanced under, paragraph 7 to proteet the security of this
Security Instrument; and () the performance of Borroiver's covenants and agreements under this Security Instrument and
the Note. For thii purpose, Borrower does hereby morigny,. bram and convey to- Lendcr the foIIowmg described property
located in : - CQOK - we County, Ilhnms
UNIT 100" IN THE APPLEVILLE OWNER:: ASSOCIA‘I‘ION, A CONDOMINIUM AS -
DELINEATI!D ON A SURVEY OF THE FOLLCWZNG DESCRIBED REAL ES'I'A’I'E E RN
PART OF LLOCK 20, PART OF VACATED WESL 1/2 OF SOU'I‘H NORMAL
AVENUE, iAND PARTS OF LOTS 1-8, - BOTH IN(‘L."«SIVE, IN BLOCK 18 ;'
SOUTH BRIANCH ADDITION, ALL IN SECTION 2% /  TOWNSHIP 39 NOR‘I‘H:
RANGE 14 . EAS'I' OF THE THIRD PRINCIPAL ‘ME2KIDIAN, - IN COOK COUNTY,

. ILLINOIS; WHICH SURVEY -IS ATTACHED AS EXHIFIT BAY 0. THE.
DECLARAT.ON OF CONDOMINIUM. RECORDED, AS DOCD:‘E? £ NUMBER 25772804 r

_ POGETHER WITH ITS UNDIVIDED PERCENTAGE: IN'I‘ERL 3‘ IN 'I'HE COMMON
ELEM}:.NTS + IN COOK COUN‘I‘Y, ILLINOIS. P -

(“Lendcr") ) -

61909805

- HEFTUL- RECORDING v 200 =7 - $17.00 §
CT29999 TRAN 2042 D7/28/90: 12547300 §
- 39771 § 95 *—*90—-3606 s B4
o CDDK \l“,m"' RECBRDER

17-28-113-002-1115 -

which has the adhress of 501 wnsm 24TH pmu:m-umm 1007 e CI?C.‘S‘ZCiAGO
. < {Sireal . . sl T 1y :
lllmms o 3 g%%g:'g R (“Properly Addrcss"), ’

TOGETHMR WITH all lhc unprovcments now or ltcrcaﬂcr crectcd on thc propeny, and all casemcms, nghts. >
appurtenancca. rents, royalties, mineral, oil and zas rights and’ prolua. waler rights and stock.and all fixtures now or hereafier -
& part of the pro} werty. All replacements and additions shall alsa be covcred by rhis Securuy Inslrumcnt Alt ol I]le foregoing '
js referred to in:this Sccurity Instrunient as. the “Property.” :

BORROWER COVENANTS that Borrchr s lawfully se:scd of the estmc hercby convcyed and lmq the nght to
mongage, grant and convey the Properly and’ that the Propcrty is uncncumbercd exeept for cncumbranccq of record.
Bérrower warrants and  will defend gcnernlly the mle lo the Fropcrty agamsl alt’ c[mmq and dcmnnds. subjcct 1o any
encumbranees of recordd,

THIS SECURITY INST RUMLN’I‘ n..omblncs unil‘orm covcnnm'; l'or mnlumll use :md nun—uullorm cow.mmts wnh Iimilcd
vurimiom by me:li«.tlnn to constitute. @ unii‘onn sct.urlty lnstrumcnt covcrlns runt prope.ny

ILLINOIS — —Single. anilv-—FNMAIFHLMC UNIFORM INSTHUMF.NT T ' Form 3014 12/83 -
- /\S Amandad 5/87 -

3‘3092.93
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1. Payment of Principal and Interest; Prepaymcnt and Late Charges. Borrower shali promptly pay when duc the

’ prmcnpal of and interest on the debt evidenced by the Nole and any prepayment: and Iatcu:harges due under the Nole,

-Funds for Taxes and Insurance, ‘Subject. to applicable law or lo a written. waiver by Lender. Barrower shall .

pay to Lcnder on the day monthly payments are due under the Notc, until the Nole is paid in full, a sum (“*Funds'"}

 equal to one-twelfth of (&) yearly tu\es and assessiments whach may attain pnoruy over. 1h15 Secum_v lnstrumcm {b) yearly
" leasehold payments or ground rents on the Property, if any; (c) ycar!y hazard insurance premiums; and (d) yearly mortgage
“insurance premiums, i€ any. These items are called “‘escrow 1tcms "W Lcnder mny eshmnte thc Funds due on the basis of

* current’data and reasonable cstimates of future eserow jlems, .

- The Funds shall be held in.an institution the dcpomts or accounts of wlm:h are msurcd or guaranteed by a fcdcral
or state agency (including Lender if Lender } is such an institution), Lender shail apply the Funds to pay.the escrow items,
Lender may not charge for holding and app]ymg the Funds, ana]yung the account or verifying the escrow items, unless

Lender: pays Borrower interest on the Funds and npphcnble law permits Lender to make such a charge. A charge assv.sscd B
by Lender in conuection with Borrower™s entering into this Security Instrument ta pay the cost of an mdepcndcnt tax reporiing .

service shall not be a charge for purposes of the preceding seatence. Borrower ancl Lender may agree in writing that interest
shall be paid on the Funds. Unless'an agreement is made or.applicable law requires interest to be paid, Lender shall not -
be required to pay Borrower any interest or earnings on the Fuads. Lender shallgive to Borrower, withour charge, an e
annual accounting of the Funds showing credits and debits to the Funds ‘and the purpose for which.each debit to the Funds

was made. The Funds are pledged as addilional security for the sums secured by this Security. Instrument,

If the amount of the Funds held by Lendcr. together with the future monthly payments of Funds payable pnor
to the due dates »f the cscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrowr's ¢ ption, either promptly repmd to’Borrower or credited to Bdrrower on monthly paymenis.of Funds.
If the amount of tke Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o
Lender any amount accessary 10 make up the deficiency. in one or more payments as required by: Lender, ..

: Upon payment.ip-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leide.. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no

later than immediately pr?o.
time of application as a credil asainst the sums secured by this Security Instrument.

”

o the sale of the Property or its acguisition by Lender, any:Funds. held by Lendcr at thc -

3. Application of Payrue s, Unless applicable law provides otherwise, all pnynﬁehtc rcccwcd by Lendcr under"'

paragraphs | and 2 shall be appleg: first, to late charges due under the Note; second,:to prepayment charges due.under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrowei sh.a' pay all taxes, assessments, charges, fines and imposilions attributable to the
Property which may attain priorlty over Lnis’ Svcurity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner providod in paragraph 2, or if not paid in that manner, Berrower shall pay them
on time directly to the person owed payment. Rorrower shall promptly furnish to Lender afl notices of amounts to be
paid under this paragraph. If Borrower makes tnes2 payments directly, Borrower shali promplly Furmsh to Lender receipts
evidencing the payments.

Borrower shall prompl]y dlschargc any licn «hch has pnoruy ovcr thss Sccumy lnstrumcm unless Barrower (n)
agrees in writing to the payment of the obligation secared by the lien in a manner accepmblc to Lender; (b] contests in

good faith the lien by, or defends against enforcement of d’ liew i, legal proceedings which in the Lender’s opinion operate |

to preven! the enforcemient of the lien or forfeiture of nay part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lic's to) this Security Instrument- If Lender determines that any
part of the Praperty is subject to o Hen which may attadn prioriiy zver this Security Instrument, Lender may give Borrower
a notice Identifying the lien, Borrower shall cutlsl'y lhc hcn or u.l < ciag or more ol' thc zu.tlona set forlh ::huve within |n
days ol‘ the giving of notice. :

- Hazard Insuraace. Barrower shail keep Ihc lmprovemems acw exlstmg or hereaftcr erecLed on the Property
msured agamst loss by fire, hazards included within the term *‘extended c/»¢rage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for (ke periods.that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrowcr subjcci to Lende-'s apr. ruva] which shall not be. unreasonably
withheld. )
All insurance policies and renewals shall be acccptabie to Lendcr and shall in‘lice a standard mortgnge clause Lender
shall have the nght 1o hold the policies and renewals, If Lender requires, Borrower shrit pramptly give to Lender all rccelpls
of paid premiums and renewal notices. In the event of loss, Borrower shall give proinpt totice to the insurance cnrner
and Lender. Lender may make proof of loss if not made prcmptly ‘by ‘Borrower.

: Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be n)plied to restoration or repair
of the Pr(:pcrty dnmugcd, if the restoration or repair is ceconomically feasibie and Lender’s sccurity is not lesscned. 1f the
restoration or repair is not cconomically leasibie.or Lendrr's security would be lessened, the insurapcs prm.ceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces pid to- Borrower,. If

Borrower. abandons the Property, or does not answer wnhm 30 days 4 notice from Lender that the/wsurance carrier has -

offered to setele a claim, then Lender.imay collecl the insurance proceeds. Lender may use the proceeds (0 rapair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day piticd will begin
when the notice is given.

Unless Lender and Borrower othcrw;ae agrce in wntmg, uny application of procccds 1o prmcnpal shall not extcnd
or postpone the due date of the monthly paymenls referred to in paragraphs 1 and 2 or charige the amount of the payments.
If under paragraph 19 the Fropcrty is acquired by Lcnder. Borrpwer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqutstlxon shall pass to Lender to the extent of the sums secured by this Security

LA N 4%

Instrument immediately prior to the acquisition..~s4-, Ly
6. Preservation and Maintenance of Property; Leﬁseholds. Borrower shalt not deswoy, damage or subsiammlly

change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower - acquireq fee mle ta the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Murt!_u;,e Insurance. 1 erower fails to perform the covcnamq
and agreements contained in this Sccurity Instrument, or there is u fegal proceeding that may signilicantly affect ,Lcnder 5

rights in the Property (such as a procceding in bankrupwy, probate, for condemnation or to enforge, lawsiot, regulatiom),

i

T

)
-,:7‘;

o s
EAW

then Lender may do and pay for whatcver is necessary (o protect the value of the Property and Lender's rights in the

Property Lender’s actions may include paying any sums secured by a lien which has prmnty over this Security Instrument,
appearing in court, paying reascnable attornays’ fees and enterinp on the Propesty to mnkc repairs. Although Lender may

1ake action under this paragraph 7, Lender does not have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower securcd by

this Security lastrument. Unless Borrower nnd Lender agree ta other terms of payment, fhese amounts shall bear interest
from the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower

r t.que';nng payment,

561969806
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THIS CONDOMINIUM RIDEA iu mado this 247TH day of JULY ,1990 ,
sind is Incorporated into and shall be daemad to amond and supplomant the Mortgaga, Doad of Trust or Soourlty Dead (the
“Sacurity Instrumant”} of the same date givan by the undersigned (the "Borrowar”) to sacure Borrowar’s Note to

NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS
{tho “Lander”}

of the same date and covaring tho Property dascribed in the Securlty Instrumont and Jocated at:

501 WEST 24TH PLACE-UNIT 1007, CHICAGO, ILLINOIS 60616
(Propurty Address)
‘The Property Includes a unit in, togethar with an undivided interest in the common elemants of, a condomintum project

known as: APPLEVILLE CONDOMINIUM

{Namu ot Condaminium Project)
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project {the
"Owners Assoclaticn”} holds title to property for tha benefit or use of its members or sharoholders, the Property also
includes Borrowaear’s interest in the Ownars Association and the uses, proceads and beneltits of Borrowar's intarest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemonts made In the Security Instrument,
Borrowaear and Les.dur further covenant and agree as follows:

A, Condomicaim Obligations. Borrower shall perform all of Borrowor’s obligations under the Condominium Project's
Constituont Docurmants, The *Constituent Documants” are tha: (i) Declaration or any other document which creatas the
Condominium Projedct; i) by—laws; iiiil code of ragulations; and {lv} other equivalont documants. Borrower shall promptly
pay, when due, all dues .nd assessments imposed pursuant to tha Constituant Documants.

B. Hazard Insurancr. S0 long as the Owners Association maintaing, with a generally accepted insuranca carrier, a
Ymaster” or "blanket” policy- 0/, the Condominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, for e periods, and against the hazards Lender requiras, including tire and hazards includaed

within the term "extended coverasre,” then:
{i}y Lender waives the procision in Uniform Covenant 2 for the monthly payment to Lander of ocne~twelfth of

the yearly premium instaliments tor hozz¢¢ 'nsurance on the Property; and
{ii) Borrower’s obligation uadar 2!=iform Covenant 5 to maintain hazard insurance covarage on the Property is
deamed satisfied to the extent that the required toverage is provided by the Owners Association policy.

Borrower shall giva Lender prompt notics ~r any lapse in required hazard insurance coverage.

In the avant ot a distribution of hazard insurunes proceeds in tieu of vestoration or repair following a loss to the
Praperty, whether to the unit or to common elameits 24y procoseds payable to Borrower sare hereby assigned and shall be
paid to Lender for application to the sums secured by (na Securily Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take <uci, actions as may be reasonable to insure that ths Owners
Association maintains a public liabilty insurance policy accentable in form, amount, and extant ol coveraga to Lendaor.

D. Condamnation The proceeds of any award or claim or damages, direct or consequantial, payabie to Borrower in
cannection with any condemnation or othar taking of all ar any p2.t of the Proparty, whathaer of the unit or of the common
elemeants, or for any conveyance in lieu of condemnation, are harcyy assigned and shall ba paid te Lender. Such proceecds
shall be applied by L.ender to the sums sacurad by the Sacurity tnstrumreat 4s provided in Unitorm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, excaept after «no.ica to Lander and with Lender's pricr written
cansent, atther partition or subdivide the Property or consent to:

{iy the abandonment or termination of the Condominium Projict, « xcept ftor abandonment or termination

required by taw in the case of substantial destruction by tire or other casualty ~r il the case of a taking by condemnation

ar eminent domain;
it} any amendment to any provision of the Constituent Documents it viie preovision is for the express benefit -

of Lender;
{iil) termination of professional managemant and assumption of self-managument of the Owners Association;

or
{ivl any action which would have tha effact of rondering the public liability insuran’e ctverage maintained by

the Owners Association unacceptable to Lender. .

F. Remaedies. If Borrower daoes nat pay condominium dues and assessmonts wihen due, then ce.der may pay them.
Any amounts dishursed by Lendaer under this paragraph F shall become additional dabt ot Borrowar secy. e by the Sacurity
" Instrument. Unlass Borrower and Lender agree tc other terms of payment, these amounts shall boar inteest from the date
af disbursement at the Note rata and shall he payable, with intersst, upon notice from Lander to Borrcwes requesting

payment,

BY SIGNING BELOW, Borrower accepts and agraes ta the terms and provisions contained in this Condominium Rider.

é}ﬁo MEI CHAN . -Borrower

{Saall
~8orrower

{Ssal)
~Borrowor |
{Sign Original Only}

DPS 044

61303EC6
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1-4 FAMILY RIDER
Assngnmant of Rents

This 1~4 FAMILY RIDER is mmada this 24TH day of JULY , 1990 ,
and is incorporated inte and shall be deemad to amend and supplemant the Mortgage, Doed of Trust ar Sacurity Daed {the
"Sacurity Instrument”) of the same dato givan by the undersigned {tha "Borrower®) to socure Borrowar's Note to

NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS {the “Lender*}

of the same date and covering the properly described in the Security Instrument and locatad at:

501 WEST 24TH PLACE-UNIT 1007, CHICAGO, ILLINOIS 606156
IProperty Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agraemants made in the Security Instrumeant, Borrowear and
Lander further covenant and agres us foflows:

A. USE OF PRNPERTY,; COMPLIANCE WITH LAW, Borrowar shall not saek, agree to or make o change in the use of the .
Property or its caning classitication, unloss Lender has agreesd in writing to the change. Borrower shall comply with atl
laws, ordinances, requlations and roguirements of any governmental body applicable to the Property.

B. SUBURDINATE Lic’«. Excopt as permitted by fedaral law, Borrower shatl not allow any lian inferior tc the Security
Instrument {0 ba parfeitiss 7gainst the Proparty without Lender's prior writton parmission,

C. RENT LOSS INSURANCZ. Plrrawor shall maintain insuranco against rent loss in addition to the other hazards for
which insuranca (s raquirad by Lni orm Cavenant 5.

D, “BORROWEH'S RIGHT TO REINS rA” E“DELETED. Uniform GCovehant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Laendasr's tequest, Borrower shali assign to Lender all leases of the Property and all
security doposits mada in connection with l=2ase= ot the Proporty. Upon the assignment, Lender shall have tha right to
modity, extend or terminate the existing leas(s nd to exacute new loasas, in Lender's sole discration. As usad in this
paragraph E, tha word “lease” shall mean “sublease’ if thu Security instrument is an & leasahaold.

F. ASSIGNMENT OF RENTS. Borrower unconditlonally assians and transfors to Lander all the rents and ravenues of the
Proporty, Borrowar authorizos Lendar or Londer's agents {o coudect the ronts and ravenuaes and hersby directs sach tenant
of tha Proporty ta pay the rants to Lender or Lender’s agants. Ziowvever, prior to Lundor's Notice 1o Borrower of Borrowar’s
breach of any covonant ar agreemant in tho Socurbly insirumes?, Lorrower shall collect and roecolvoe all rents and revenuss
of the Proparty as trustes for the benefit of Lendor and Boriovier This assignment of roents constitutes an absolute
assignment and not an assignment for additional security anly.

1f Lander gives notice of breach to Borrowaer: {i) all rents receivad b Baorrower shall be held by Borrowar as trustee for
benelit of Lender only, to be applied to the sums sacured by the Security instrument, {ii} Lender shall bo antitlad to collect .
and receive all of the rents of the Propearty; and (iil) aach tanant of the Proper’y shall pay all rents dus and unpaid to Lendar
or Londer's agent an Lander's written deamand to the tenant.

Borrowar has not executed any prior assignmant of tha rents and has notard will not perform any act that would
prevent Lendor from exercising its rights under this paragraph F.

Lender shall not be required to entar upon, take control of or maintain the Proper. ~befora or after giving notice of
braach {o Borrower. However, Lender or a judiclally appointed receiver may do sa ai any time thera is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right ar ren:e 3y of Lender. This assignmant
of rents of the Property shall terminate when the dabt secured by the Security tnstrument is pais in Jull.

G. CROSS-DEFAULT PROVISICON. Borrowar's default ar breach under any nota or agreement ’a ».hich Lander has an
interast shait be 8 breach under the Security Instrument and Lender may invoke any ot tha romedi.s permitted by the

Sacurity Instrument.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained ﬁn this 1-4 Family Ridar. ‘

-

A
[Seal) r’f :
-Borrower /4

63909206

——— il

SHAO MEI CHAN (Seali3

—Borrower. 1::;

(Seal)
-Borrowar

[Seal)
17-28B-118-002-1115 -Borrower

RECORD AND RETURN TO: ,
COMMURTIRY X DHREE NEW ASIA BANK _ DPS 060

B% xBe BYERERETELD 222 W. CERMAK ROAD
CHICAGO ILLINOIS 60616-1997

(ATTN: RAYMOND K. WONG)

gxlfexx
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