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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND 'SECURES INDEBTEDNESS UNDER A CRED!T 3
, AGREEMENT WHICH PROVIDES FOR A REVOLVING LlNE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGACE is made this 2480 gayor _July ~~ =~ 1990
between the Morgager,.James J. Griffi rguerite A, Griffin, his. w:l.fe &8s 1oin‘t ténants
' : (herein "Borromr"). '

and the Mortgagee, —ic8d «h?a re Associates Credit Union . . . '
a corporation orgamzt-d and cxisiing Gnder the laws of Illinods -

51 E. War euville Boad, P.0. Box 3053, Naper'rille. Illinois 60566 3
: (hcrem "Lender") o

whose address is

WHEREAS, Berrower is indebted to Lender nc-described in this pnmgraph; R

TO SECURE ti Lender: '

(1Y The repayment of all indebtedness due and (o ecome duc undcr thc terms and cundmons of the LOAN LlNER° Homc Eqully
Plan Credit Agreement and Truth-in- Lending Disclosures made by Borrower and-dated the same day as this Mortgage, and all .
modificalions, amendments, extensions and renewe's thereof (B rein "Credit Agreement"). Lender has agreed to make advancesto
Borrower under the terms of the Credit Agreement, which advances wil} be of a revolving nature and may be made, repaid, and

* remade frnm time to time. Borrower and Lender conidmplate a series of advances to be seeured by this Mortgage, The total out-
standing pincipal balance owing at any one time unde;1h¢ Credit Agreement (not including finance charges thereon at a rate
which will vary from time to time, and any other charges u=d rollection costs which may be owing from lime to time under the

Credil Agreement) shall not exceed _Thixty Thousand =pd 00/ 100 Dollars
(6.30,000,00 ). That sum is referred 0 herein as the Mazimum Principsl Balance and referred 1o in the Credit
Aprecmenl ns thc Lme of Credit Limit, The entire indebtedness under the Zredit Agreament, if not sooner paid, is due and pnyable .
wenty ( years from the date of this Morigge.
(2} The paymnt ni nh' other siltns advancad in gecordince herewilh 1o prolcu the “.curi!y of mls Mongnuu. with ﬂnnncc thurgci

therean at o varinble rate ax dexcribed in the Credit Agreement,
(3)  The performunce of the covenanis and agrecments of Borrower berein contninud; =

' BORROWER doces hcrcby mortgage, grant and convey to Lender lhe following descriccd property locm:d in the County of

LOTR bk, ha AND 13 IN BLOCK 1 JIN BATE‘S SUBDIVIBIDN DI"
THE S0 J’J.‘H 33 OF BLOCK 26 IN THE' CANAL TRUBTEE'S
SUBDIV.(SION IN SECTION 33, TOWNSHIP 39 NORTH, RANGB lL}
EAST 0! THE THIRD PRINCIPAL MERIDIAN IV COOK COuNTY,

" ILLINO:S.

ey TRl ESTATE . ﬁo 360626
17-33-324-008 ~ LOAN SERVICES ;- L o
- CSUTERIONS /ﬁ9
2000, LaSALLE” |
CHOAGO, L6080z [ /)

| 3817 S, Lowe: -~ i Lo o e . l.‘"‘

which has -!hc address of e
— ChiCB.g(? . ' ) IllinOiS : ’ ) 60609 IS o (herﬁin “P“‘J‘bcr“‘y Addrelssn); .
i€y} (51ane) (Zip Cods) .

S TOGETHER with ull the improvements now or herealter erected on the property, and il casements, rights, sppurtenances and fixtures, -
" - al) of which shal) be diemed to be and remain o part of the property cavered by this Mortgage; and all of the l'oresmng. together with said .
propetty (or the leaschoid estute if this Mortgage is on a leasehoid) are hcremaﬂer referred ta as the “Property.” S

'CDFYR!GHT cubIg INGUAANCE SOCIETY, INC., 1083,84, ALL RIGHTS HEBENII’.D R

I 1280012 (4 s
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This Property i part of a condominium project known as 9 0 3 i, 6 0 6 A 6

This Property includes Borrawer's unit and alf Borrowes's rights in the common clements ol the cundom:mum project.
This Propesiy is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has-the right ta mortgage, grant and convey the - ;

Praperty, and that the: Property is unencumbered; except for encumbrances of record, Borrower covenants that Borrower warrants and will
defend generally the title to-the Property against all clrims.and dcmnnds, !mbjtcl to cncumbmnccs of record, :
Borrower und Lender covenunt and agree as follows: -
1, Payment uf Peincipal, Finance Charges and Other Charges. BarrOWer shall promptly pay when duc all Lmous burrowud under the
Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement,

-

2, Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower(o puy to Lender on.thc .
. day monlhly payments of principal and {inance charges are-payable under the Credit Agreement, until all sums secured by this Morgage are =
paid in full, & sum (herein *'Funds") equal (o one-twelfth of the yearly taxes and nssessmenis (including condominivm and plarned unit 7,

devclopmcm assessments, if any) which may attain priority over this Morigage, ang ground.rents on the Properly, iFany; plus onetwellth ol
yearly premium instu/iments for hazard insurance, all as reasonably estimased initinlly and from.time to time by Lender on the basis of

-assessments-and bills 2 nd reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender tothe extent
thal Borrower makes stich pnyments to the holder of a prior mortgnge or deed ol trust if such holder is an institutional Lender.

If Borcoves, pays Funds to Lender, the Funds shall be held in an institution 1he deposits or accounts of which are insured or

gunraniced by a Federsi or state agency {including Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes,
assessments, insurane: premams and ground rents, Lender may not charge lor so holding and applving the Funds, analyzing said account or
verifying and compiling sai<! as cssments and bills, unless Lender pnys Borrower interest on the Funds and npplicable law permits Lenderto .

- make such a charge. Elorrow«:rr..d Lender may agree in wrlung atthe tlime of execution ol this Mortgage that interest on the Funds shall be paid -

to Borrower, and unleis such agreerieitis made orapphcnblc law requires such interest to be paid, Lendershall not be required to pay Borrower -

any interest or earnings on the Funds, Vender'shali give to Borrower, without charge, ain annual accounting of the Funds shDng credits and

debits to the Funds and the purpose fo? whlch gich debit to the Funds wans made. Thc Funds sre pledged as addmonal s;.curny for the sums o
secured by this Maortyage. 4 o

If the ameunt of the Funds held’ uy ‘endcr, logcther wuh lh:futurc manthty mstallmcnls of I‘unds pnynblc prlorto the due datts of -

taxes, assessments, insurance premiums and grounsireits, shall exceed theamount required to pay said tuxes, assessments, insurance premivms -

_ and graund rents as they fall due, such excess shail be, nt Borrower’s option, either promptly repaid to Borrower or ¢redited to Borrowsr on

monthly installments of Funds, If the amount of the Fund: held by Lendershallnot be sufficient 10 pay taxes, assessments, insurance premiums
and ground rents as they fall due, Borrower shall pay 10 Lenider any amuunt ncccssury to make up the dcf mency in one ¢ Ot more pnymems as
Lender may require. . e et

Upon payment in fullorullsums securcd by lhlSM)ﬂg Lender shnll promptly refund to Burrowcr any Funds hcld by Lcndcr. !f ,l ‘
_ under paragraph 22 hereof the Property is sold or the Preperty isc (hcr\.rlsc acquired by Lender, Lender shall apply, no later than immediately

prior to the sale of the Property or its acquisition by Lender, any Funds .‘clr} by Lendnr atthe time of appl:cauon us g chdu ugainst, lhe sums -
sccured by this Mortgage, -

3. Applicatlen of Puyments. Uniess applicable law prowdes ollu. .|‘., nEl pnymems received by Lcndcr under the Credit Agrccmcm -
und paragraphs | and 2 hereofshall be applied by Lender first in payment of umearis payublc to Lender by Barrower under paragraph 2 hereof,
second, {in the order 4 ender chooses) to any finasce chirges, other charges and ¢allzction costs owing, nnd thiird, Lo the princisal balance under
the Credit Agroement.

4, Prior Mm'tznges and Deeds of Trust; Charges; Liens. Borrower shall perfcrm alnf Borrowcr ] obhgnuuns undcr any mortgagc.
deed of trust or other siecurity agreement with a lien which has pnonty over this Mortgagy, inehuding Borrower's coveriants 1o make payments
when due. Except to the extent that any such charges or impositions are to be made to Lender/unic.er paragraph 2, Borrowershall| pay orcause (o
be paid all taxes, assussments and other charges, fines and impositions attributable to the P oprety which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any. Within five days ufter any demand by Lcndcr. Borrower shall exhibit !o Lcndcr
m:cnpts showing that all amounts duc under this paragraph have been paid when due. . ... T

S,  Hazard lviwrance, Borrower shall keep the i ﬂnprovcmcms now existing or hereafter erecu:u on 1het roperly msurcd agmnst loss by

fire, hazards included within the term “extended coverage,” and such other hazards ps Lender may requir: and in such amounts and for such :

periods as Lender may require, Unless Lender in writing requires otherwise, the policy shall provide insuranceora roplacement cost basis inan ~
amount not fess than that necessary to comply with any coinsurance percentage stipulated in the hazard insusarce policy, and the amount of -
coverage shall be no less than the Maximum Principal Balance plus the (ull amount of any lien which has priokily cver this Mortgage. -

The insutance carrier providing the insurance shal} be chosen by Borrower subject to approval by Lendi: rovided, that such -
approval shall not by unreasopnbly withheld. All insurance policics and renewnls thercof shull be in a form acceptabie to Lender and shall
include a standard martguge clause in favor of and in a lorm neceptuble to Lender., Lender shall hive the right to hold the policics and renewals
thereaf, subject 1o the terms of any mortgage, deed of trust or other seenrity agreement with a fien which bas priority aver Lhis Mortgage.

In the event of loss, Dorrower shall give prompt notice o the insurance carrier and Lender, Lender may muke prool’of loss if not
made promptly by Burower. Ali insurnnce procesds are hereby assigned to Lender and shall be puid to Lender to the extemt of all sums secured -
by this Martgage, subject 1o the terms of any morlgage, deed ol st or security agreement with a lien which has priorny over this Mortgag,c.
Unless Lender and Borrower otherwise agree in wrumg. msurnncc prncccds t:hall be applicd ta restore or repair the Property, if it is
economically feasible 1o do sp.

If the Praperty isnbandoned by Borrowcr. orif Borrowcr failsto rcspond 10 Lender within 30 days ) rom the date notice is mmicd by .
Lender 10 Borrower thuy the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o collect and apply the
insurance proceeds at Lender's optien either to restoration or repair of the Property or 1o the sums secured by this Morigage.. -

6. Preseryalion and Maintenance of Property; Lenseholds; Condominiums; Plunned Unit Developments. Borrower shall kccp the -
Property in good repair and shull not commit waste or permit impairment or deterioration of the Property and shuil comply with the provisions .
of nny lease if this Mortgage is on a leaschold, If this Mortgage is on a unit in a condominium or n planned unit development, Borrower shall |
perform all of Borrower's obligations under the declaration ot covenunts creating or governing the condominium or ptanncd uit dcvclopmcm. ‘
the by-laws and regulations of the condominium or planned unit development, and constiluent documents,
7. Protection of Leader's Seeurity, [T Borrower fails to pcrform the covenunts and agreements contained in this Mortgage. orifany

action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, a1 Lender's option, upon nolice to

- Borrower, may make iuch appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect

Lender's interest. Any amounts disbursed by Lender pursunm to this paragraph 7, with finence charges thereon, st lhc rate prowdcd in the

nl::

LI

.
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