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MORTGAGE

TH!S MORTCA"r f Secunty Instrumcm") is g:ven on
Ha”.TﬁernOHQchu ’ Erederlck.Taylor and. Kathleen Taylnr, -husband. 3 wife

- Barrowcr 9. This’ Scfunry lnsrrumenr is given'to ....ex P U S

. FEERST.. NATID.NAL BANK OF RRODKRIELD i Siaveier, which is orgﬂmzcd nnd existing

under the laws of . the’ Unlted: States of. Amerlca.-.nnd whase uddress is ......9136 Uasb!ngtnn'--'--u-'--

. Avenue, .. Broakfield,..IlVinais 60513..“.”. ...... DI I . Ceiees f]gmkfj
Bormwer owes Lender the principal sup! of ...';....EQRTY FIVE. TH{)USAND & NO/I.OO .-r..-r..-r..-r..-l-.-r..? ..........

......................... veverrneceniees. Doliars(US. 8. 1&5-,-000 +00.......). This debt is evidenced by Borrower's note -

dated the sume date us this Security Insteument (' Note™), which provndes for munth!y payments, with the fulf debe, if not
puid earlier, due und payable on .ooonenn, SIER DU v SUUE 2° ) 1 D I
secures to Lender: (a) the repayment of the debt @vilenced by the Note, with interest, snd all renewals, extensions and
modifications; (b) the payment of all other suins, wick'in terest, advanced under paragraph 7 1o protect the security of this
Security Instrument; snd (c) the performance of Borrower's covenants-and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morrga/ze, grant and’ convey to Lcnder the following described property
Ioca:cd Inaaas R Lok e e T e e v e . Counry, lllinois:

\

AN B : . N
P R A

Lot 6 in Kublak's Subd!vlslon of the Sou;h ’0‘ Feet of the North‘
" 233 -Feet of the North.East 1/4 of the. North E#st./1/4 of: the. North
~ East 1/4 of the South East 1/4 of Section 20, rcwnship 39::North, =
Range 13 East of the Third Principal Meridian, {Excent strEets'
heretofore dedicated and except the North 133 feet/ of the East’
133 feet of sald South East 1/b4) . according to the plac thereof

recorded October 2, 1953 as Document Number 15755068 " )Cook -
vEFT~01 REGORDING

County, 1tlinnls. ‘ \ e
D : . T.,‘:'.SFS TRaN 3175 07/24/96 14.67.06 -

-+» This Security Instrument

b3£QQEOS

$15.00 §

PIN 61-20-408-0hk o . MOEL . %—DO-—ZE0724

L‘" JK COUNT'r' RECDRDER

; gﬁf S

S

S tén.inﬁéﬂuspuj.;ig;Q;;;”;j icero

which has the address of . ; o3 UL e
A - ISweey] . B I T lcnvl

S e e Pruperty Address’ N

TO(,HHLR WITH all th(. nmpruvcments nuw or hcreufrer crcctcd on, thc pruperly. nnd a!l cnbcmenn. rnghts.

appurtenances, rents, coyuitics, mineral, 0l and gus rlghta and profits, water rlbhts snd:stock and all fixtures now or hereafter
a part of the property. Al replacements. and additions shall alsa be covercd by this Securlty Instrument, Al ofthc fcrcgomg Is

(ST

referred to in this Security Instcrument as the "Properiy.”.. - <o a0 S
. BORROWER COVENANTS that Borrower is’ Iawfully setsed af the estate hcreby cunveyed and has rhe rlght to
mortguge, grant and convey the Property nnd that the: Pruperty is uncncumbered except for encumbrances’ of record:
Borrower warraats and wrl! defend gcnerally :he mie to the' Pmperty ugainst nl] clmms und demunds. 1ub]cu to :my
cmumbrunces of remrd L Vo . N SRR ;
THIS SECURITY lN%’I nUMl!N‘I‘ c,umbme-i umfurm cuvcnnntu for nntmnni use und none unifurm cuvemmt-s w:rh-
Hm!tr_-d varintions by ;urlullulnn toy L()l!!il‘l(’llrt.' ] un!fnrm 'iucurity imrrumcm uwering rcnl prupcrty -

".Ll"nls—Slngle Family—FNMA/FHLMG UNIFORM INGTRUMENT WO Form 3014 12/83

GANKERS BYSTEME, INC., DT, CLOMD, MM 58302 FONM MO-1-IL u/04
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f. Paymem of Principal and laterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayrment and late charges due under the Note. -

2. Funds for Taxes and Insurance, Subject to epplicable law or ta a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in fall, 2 sum ("Funds") equal 1o
one-twelfth of: (a) yearly taxes and assessments which may actain pru)ruy over this Secunty Instrument; {b) yearly leasehald
pnyments or ground rents on the Property, if-any: () yearly hazdrd insurance préemiums; and (d) yenrly’ mortgage insurance
premiums, if any. These items are called "escrnw irems.” Lender mny rsnm.ue riu: ]‘uuds due.- on :hc bams of current: dnrn and
reasonable estimates of furure escrow items. e

The Funds shall be held inaa institution the dcpu.sus UF BECDUINLS of which are m,-.urcd ur guur.u\.tch by a fudcral or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not chargc for holding and applying the Funds, analyzing the account or verifying the escrow items, unless l.ender pays
Borrower interest on the Funds und applicable law permits Lender o miake such a charge. Borrower and Lender may agreein
writing that interesr shall be paid on the Funds. Unless an nl,reement is made or applicable law requires intérest to be paid,
Lender shall not be reqmred to pay Borrawer any interest or earnings on the Funds. Lender shall give to Borrower, withouwt
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which eachh d;bn 10 the
Funds was made. The Funds are pledged as addicional security for the sums secured by this Security Instrument., .

: if the amount of the Funds held by Lender, togethér with the furure monrthly payments of Funds payable prmr to rhc
due detes of the escrow items, shall.exceed the amount required o pay. the escrow items when due, the excess shall be, at
Borrower’s option, cither prompaly rcp:ud to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Bocrower shall pay to Lender any
amount necessar;, 1o maké up che deficiency in ane or more payments ps required by Lendee.

Upon payircnt in full of all sums secured by this Security Instrument, Lender shall promprly refund o Borrower : any
Funds held by Lender, If utider paragraph 19 the Property is sold or atqum.d by Lender, Lender shall apply, no later thun
immediately prior toche saléof the Property or its acquisition by Lender, any Funds held by Lender at the rime of applicetion
as a credic against the-avins secured by this Security Instrument.

3. Applicatior/ ¢f/Paymencs. Unless applicable law provides orherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ap.pled: first, to late Lharges due under the Nuofte; sécond, to prepayment charges due under the
Nate; third, to amounss paya*ice rinder paragraph 2; fourth, to interest due; and lase, to principal due.

4. Charges; Liens. Bor “orver shall pay all tuxes, assessments, charges, fines and impusitions actriburable to the

Property which muy areain prw iy pver this Scsunr}- Instrument, nnd leasehold payments or ground rents, if any. Borrower
,or if not paid in thae manner, Borcower shalf pay themon |

shall pay these obligations in the mangier provided in paragraph 2
time directly to the person owed paymedit corrower shall prumpt]y furnish to Lender all notices of amounts 10 be paid under

this paragraph 1f Borrower makes these payients directly, Burmwer ahnl! promprly furmsh 10 Lender recéipts evidencing
the payments,

‘Borrower shail promp:ly d:s‘.hur&c Jz., Yien which has prmruy over chis Securrry Insrru.ncm unless Barrower: (a) .

agrees in wriring to the payment of the obligationéesired by the lien in a manner '\ccepmble to Lender; (b} conrests in good
faith the lien by, ur defends against enforcement <f thedien in, legal proceedings which'in the Lender’s opinion operate o

prevent the enforcement of the lien ar forleiture o} a7 part of the Property; or.(¢) secures from the holder of the lien an

sgreement satisfactory to Lendersubordinating the lien to thiuSecurity Instrument. I Lender determines that any parrof the

Property is subject to g liep which may attain priority, oviir chis Security Instrument, Lender. may give Borrower a notice
|denufy|ng the lien. Borrower shall satisfy che fien of take Gaves more of the actions set forth above within 10 days of the

_giving of notice.

5. Hazard Im.urnnce. Burrower shall kecp the. tmprovemer.s now vustmg or hcrcnftcr t:rected on rhe Pmpert} .

insured against lass by fire, hazards included wirhin the term “extenrled coverage” andany. other hazards for which Leader
requires insurance. This insurance shall be maintained in the amovors and for the periods thae Lender requires. The
insurance carrier prawdmg the insurance shui] be. clmscn by Bx)rrow\-r ,uluect 10 l_cnder $ approvul wiuch shall not be

unreasunahly withheld, .. .« - - .
All insurance pollcw-‘. and renewul-a shn]l h:. uccepmble 1o Lcnder and 9!7 1“ in "lude a sundurd murtg.u,e clnuse. Lcndcr

shall have the cight to hald the puhcxes and rencwals. If Lender, requices, Borraveers lau prumprly give ro Lenderali rcce:pts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompf notice to the insurance carrier and

Lender. Lender may make proof of loss if not made prumptly by Borrower.

Unless Lender and Borfower otherwise agreein writing; insurance proceeds shaftnn anphed ra'restofation oc repair
of the Properey d.u‘n:l;,ed if the restoration or repair is ccnnc:mu‘nily feasible and Lendor's security is not lessened. If the
restorution or repair is not cconomu.alfy feasible or Lender's securuy would be lessened, thelingurance proceeds shal] be
applied to che sums secured by -this Security Instrument, whether or fiot then due, with any essecs paid ‘to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days « notice from Lendertha) rhe insurance carrier has

offered 1o settle a claim; then Lender may collect che insurance:proceeds; Lender muay use the procecds v sepair or restore the

Pﬂ)perty‘ ar ca pay sums secured by th:ebccu rity Instrument, wherher or nor rhcn cfue Thc 30-day period will begin when the
norice is given.

: Unless Lender ang Borcower utherwhc agree.in ertul&. any nppllt..mun nl’ prmecds ta principnsd thalaor extend or
pustpone the due date of the monthly paymencs referred'toin paragraphs 1 and 2 or change the amount of (he payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right ro any insurance policies and‘proceeds resulting
from damage to the Properry prior to the EquulSHlQl‘l shall pass 1o Lender o the extent of the sums secured by chis: Sccurrty

Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Burmwcr shall noe destroy, duumgc or sub.-,mml.lily

change the Property, allow the Property to deteriorate or commir waste. I this Security Instrument is on g leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower .uqulres fee. mle tothée Prnpcrry, the leasehold and
fee title shall not merge unless Lender agrees to the merger. in WIItDgG.. .

7. Protection of Lender’s Rights in the Property; Mortgnge lnsurance. IfBurrower fails to pcrl’orm the covenants
and pgreements contained in this Security Instrument, ar there is a legal proceeding thar may significantly affect Lender’s
rights in the Property (suchasa pruccedmg in bankruptcy, probate, for condemnation or to enforce laws or rc.&,u]'muns) then
Lender may do and pay for whatever is necessary o protect che value of the Praperty aod Lender's rights in the Property.

Lender's nctions may include pnytng any sums secured by.a lien which has priority over this Security lnstrumene, appearing in,

court, puying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender muy tukc uctjoh

under this paragraph 7, Lender does not have 1o do so. wpd
Any amounts disbursed by Lender under this paragraph 7 :.hnll become additivnal debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender ngree to ather terms of payment, these amounts shalf bear interest from |

the date of disbursement ar the Note rate and shall be pnyable with interest, upon notice from Lender to Borrower requesting

payment.
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