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This instrument was prepared by: John M. Ingram, Esq. 551
Return after recording to: Colton and Boykin £7
Suite 500 East
1025 Thomas Jefferson St., N.W.

Washington, DC 20007
BOX 332

COLLATERAL ASSIGNMENT QOF LEASES AND RENTS

C2g” D1

1T9TS ASSIGNMENT, is made this ﬁ"?day of&‘h/a_, ¢
1990, by Wo PARTNERSHIP NO. 2, an Illinois limited p&ftn@}ship
{the "Assigror"), to AMERICAN MORTGAGES, INC,, a District of
Columbia corperation (the "Assignee").

72 6%

WITNESSETH:

That the Assignur, for good and valuable consideration,
receipt whereof is hereby acknowledged, hereby grants, transfers
and assigns to the Assignee tic Assignor's entire interest in and
to all leases and all rents of cectain premises commonly known as
Green Oaks Apartments, the legal description of which is set
forth in Exhibit "A" {the "Project"), attached hereto and
incorporated herein by reference. .

This Assignment is made for the purposé of securing:

A. The payment of the principal suvi, interest and
indebtedness evidenced by a certain Mortgage Ncote (the "Note"),
dated of even date, in the original principal suu of Twelve
Million Seven Hundred Sixty-Seven Thousand Seven Hundred and
No/100 Dollars ($12,767,700.00), and any amendments, extensions
or renewals thereof, made by the Assignor to thes Assignee, and
secured by a certain Mortgage (the "Mortgage"), datea ¢l .aven
date. The Mortgage encumbers the Project.

becoming due and payable to the Assignee under the provisions of
this Assignment or of the Note and Mortgage, executed in

L
-
s
B. Payment of all other sums, with interest therczon, el
¢
connection with the loan and dated of even date. @

c. The performance and discharge of each and every
obligation, covenant and agreement of the Assignor contained
herein, and in the Note and Mortgage.
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The Assignor covenants with the Assignee to observe and
perform all of the obligations imposed upon the Assignor under
leases assigned hereby and not to do or permit to be done
anything to impair the security thereof; not to collect any of
the rent, issues, income or profits arising from the Project more
than thirty (30) days in advance of the time when the same shall
become due without notice to Assignee; not to execute any other
assignment of Assignor's interest in leases or assignments of
rents of or from the Project; not to subordinate any leases or
right to receive rents to any encumbrance, or permit, consent or
agree tn such subordination without Assignee's prior written
conserc: not to alter, modify or change the terms of any lease
having 2a_unexpired term of more than one (1) year, or give any
consent or- rxercise any option required or permitted by such
terms withCui prior written notice to Assignee, or cancel or
terminate any sc¢ch lease, or accept a surrender thereof, or
convey or transfer, or suffer or permit a conveyance or transfer
of, the Project-demised thereby, or of any interest therein, so
as to effect, direc¢t.v-or indirectly, proximately or remotely, a
merger of the estates and rights of, or a terminatien or
diminution of the oblijations of, any lessee thereunder; not to
alter, modify or change .h» terms of any guaranty cf any lease
having an unexpired term ot more than one (1) year, or cancel or
terminate such guaranty withcut written notice to the Assignee;
not to consent to any assignmert or subletting under any lease
having an unexpired term of morz than one (1) year, whether or
not in accordance with its terms, without written notice to the
Assignee; at the Assignee's request G assign and transfer to the
Assignee any and all subsequent leases uvpon all or any part of
the Project, and to execute and deliver at the request of the
Assignee all such further assurances and issignments as the
Assignee shall from time to time require.

This Assignment is made on the following terms,
covenants and conditions: :

1, So long as there shall exist no default hy the
Assignor in the payment of the principal sum, interest- a.d
indebtedness secured hereby and by the Note and Mortgage, or in
the performance of any obligation, covenant or agreement hztein
or in the Note and Mortgage contained on the part of the Assignor
to be performed, the Assignor shall have the right to collect, at
the time of, or not more than thirty (30) days in advance of
(without notice to Assignee), the date provided for the payment
thereof, all rents arising from the Project, and to retain, use
and enjoy the same,

2. Upon or at any time after default, which is not
cured within the applicable cure periods, if any, in the payment
of the principal sum, interest and indebtedness secured hereby
and by the Note and Mortgage, or in the performance of any
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obligation, ccvenant or agreement herein or in the Note and
Mortgage contained on the part of the Assignor to be performed,
the Assignee, without in any way waiving such default, may, at
its option, with notice and without regard to the adequacy of the
security for the said principal sum, interest and indebtedness
secured hereby and by the Note and Mortgage, either in person or
by agent, with or without bringing any action or proceeding, or
by a receiver appointed by a court, take possession of the
Project and have, hold, manage, lease and operate the same on
such terms and for such period of time as the Assignee may deem
proper and, either with or without taking possession of the
Project in its own name, demand, sue for or otherwise collect and
receive 21l rents of the Project, including those past due and
unpaid, wirh full power to make from time to time all
alteratione, rengvations, repairs cr replacements thereto ot
thereof as m=2v seem proper to the Assignee, and to apply such
rents to the pavment of: (a) all expenses of managing the
Project, includiug, but not limited to, the salaries, fees and
wages of a managiig agent and such other employees as the
Assignee may deem neczmsary or desirable, and all expenses of
operating and maintainirg the Project, including, but not limited
to, all taxes, charges, claims, assessments, water rents, sever
rents and any other liens. and premiums for all insurance which
the Assignee may deem necessary or desirable, and the cost of all
alterations, renovations, repiirs or replacements, and all
expenses incident to taking and retaining possession of the
Project; and (b) the principal sum, interest and indebtedness
secured hereby, by the Note and Moiftgage, together with all costs
and reasonable attorney's fees, in suzn order of priority as to
any of the items mentioned in this paragraph numbered "2" as the
Assignee in its sole discretion may determipe, any statute, law,
custom or use to the contrary notwithstand’ng. The exercise by
the Assignee of the option granted them in this paragraph
numbered "2" and the collection of the rents and the application
thereof as herein provided, shall not be consideccd a waiver of
any default by the Assignor under the Note or Mortgage or this
Assignment.

3. The Assignee shall not be liable for any diess
sustained by the Assignor resulting from the Assignee's feilure
to let the Project after default or from any other act or
omission of the Assignee in managing the Project after default,
Nor shall the Assignee be obligated to perform or discharge, nor
does the Agsignee hereby undertake to perform or discharge, any
obligation, duty or liability under any assigned leases or under
or by reason of this Assignment, and the hssignor shall, and does
hereby agree to, indemnify the Assignee for and to hold the
Assignee harmless from any and all liability, loss or damage
which may or might be incurred under any assigned leases, or
under or by reason of this Assignment, and from any and all
claims and demands whatsoever which may be asserted against the
Assignee by reason of any alleged obligations or undertakings on
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their part to perform, or discharge any of the terms, cavenants
or agreements contained in any assigned leases. Should the
Assignee incur any such liability under any assigned leases, or
under or by reason of this Assignment, or in defense of any such
claim or demand, the amount thereof, including costs, expenses
and reasonable attorneys' fees, shall be secured hereby, and the
Assignor shall reimburse the Assignee therefor immediately upon
demand; and upon the failure of the Assignor so te do, the
Assignee may, at its option, declare all sums secured hereby and
by said Note and Mortgage immediately due and payable. It is
further understood that this Assignment shall not operate to
place responsibility for the control, care, management or repair
of the Project upon the Assignee, nor for the carrying out of any
of the terms and conditions in any assigned leases, nor shall it
operate’ to make the Assignee responsible or liable for any waste
committed-oa the property by the tenants, occupants or any other
parties, ot fcr any dangerous or defective condition of the
Project, or [oc .any negligence in the management, upkeep, repair
or control of tha Project, resulting in loss or injury or death
to any tenant, occvrpant, licensee, employee c¢r stranger,

4. Upon payrient in full of the principal sum, interest
and indebtedness secur=d hereby and by the Note and Mortgage,
this Assignment shall become and be void and of nc effect, but
the affidavit or certificate of any officer, agent or attorney of
the Assignee, showing any pa:t of said principal, interest or
indebtedness to remain unpaid, shall be and constitute evidence
of the validity, effectiveness ana continuing force of this
Assignment, and any person may, ani is hereby authorized to, rely
thereon. The Asgsignor hereby authorizes and directs the tenant
or occupant of the Project, upon receipt from the 5551gnee of
written notice to the effect that the-assignee is then the holder
of the Note and Mortgage and that a default exists thereunder or
under this Assignment, to pay over to the Aszignee all rents
arising or accruing from the Project, and to continue so to do
until otherwise notified by the Assignee. The nscignor will
facilitate in all reasonable ways the Assignee's «cllection of
the rent and upon request will execute a written notice te each
tenant or occupant directing payment to the Assignee.

5. The Assignee may take or release other secarity for
the payment of said principal sum, interest and indebtednesz, may
release any party primarily or secondarily liable therefor, and
may apply any other security held by them to the satisfaction of
such principal sum, interest or indebtedness, without prejudice
to any of its rights under this Assignment.

6. The term "lease," as used herein, means any lease,
rental arrangement, or other letting or rental hereby assigned,
or, at the option of the Assignee, any extension or renewal
thereof, and any lease or other rental arrangement subsequently
executed during the term of this Assignment covering the Project,
or any part thereof.

£RSIIN0G
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7. Nothing contained in this Assignment, and no act
done or omitted by the Assignee pursuant to the powers and rights
granted it hereunder, shall be deemed to be a waiver by the
Assignee of its rights and remedies under the Note and Mortgage,
and this Assignment is made and accepted without prejudice to any
of the rights and remedies possessed by the Assignee under the
terms of the Note and Mortgage. The right of the Assignee to
collect said principal sum, interest and indebtedness and to
enforce any other security therefor held by it may be exercised
by the Assignee either prior to, simultanecusly with, or
subsequent to any action taken by it hereunder.

2, It is understood that the Assignee may assign this
instrument and upon such assignment the recipient and subseqguent
Assignee(s) shall have all of the rights and remedies with
respect to tne Assignor and the collateral as the original
Assignee hereurdrs.

9. In thz case of any conflict between the terms of
this instrument and <he terms of the Mortgage, the terms of the
Mortgage shall prevail.

10. The term “doiault," as used herein, shall mean a
default as that term may be-¢~fined in the Mortgage.

11. This Assignment, “ogether with the covenants and
warranties herein contained, shalt inure to the benefit of the
Assignee, and any subsequent holder of the Note and Mortgage, and
shall be binding upon the Assignor, ita successors and assigns,
and any subsequent owner of the Projec:.

12. The obligations of the Assignor- hereunder are
subject to the limitations on personal liability of the Assignor
and its general and limited partners as set forcr in the Note and
Mortgage.

[THE REMRINDER OF THIS PAGE IS INTENTIONALLY LEFT BLAMNK. ]
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IN WITNESS WHEREOF, the Assignor and Assignee have

caused this Assignment to be executed, effective as of the date
first above written.

ASSIGNOR:

WB PARTNERSHIP KO. 2,
an Illinois1imited partnership

By: Oak 'r---

F{'/ﬁ"/’///' .

ASSIGNEE:

AMERICAN MORTGAGES, INC.,
a District of Ceclumbia corporation

AxA° tive Vice President
[ CORP TE SEAL]

194 2509 821813
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LEGAL DESCRIPTION

FARCEL 1:

THE EAST 1/2 OF THE SQUTH WEST 1/4 QF SECTION 1lls TOWNSHIP 37 NURTHo
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART LVING
SOUTH OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT A POINT ON THE WEST LINE OF SAID EAST 1/2 gF SAID SOUTH
WEST 1/4s SAID POINT BEING 12.50 FEET NORTH OF -THE NORTH LINE GF THE
SOUTH 1/2 OF SAID EAST 1/2 OF SAID SOUTH WEST 1/6; THENCE EASTERLY ON 4
LINE 1Z.50 FEET NORTH OF AND PARALLEL WITH SAID NORTH LINE OF ‘SAID '
SOUTH 1/7 OF SAID EAST 1/2 OF SAID SDUTH WEST 1/%s 225479 FEET TO .
POINT QF CUKVATURE; THENCE SOUTHEASTERLY, B7.31 FEET ALONG A CURVED
LINE CONVEX(TJ THE NORTH EAST HAVING A RADIUS OF 72,50 FEET TO A PDINT;
THENCE SOQUTHEASTERLY AT AN ANGLE OF 69 DEGREESe AS MEASURED FROM EAST
TC SOUTHEAST FRQM SAID NDRTH LINE OF SAID-SOUTH 172 OF THE SAID EAST
1/2 OF THE SAID 50LTH WEST 1/4s 11B.3)1 FEET TO A POINT OF CURVATURE;
THENCE SOUTHEASTERL®y B1le29 FEET ALONG A CURVED LINE ‘CONVEX TO: THE'
SOUTH WEST MHAVING A& RAUIUS OF 67.50 FEET TO A POINT; THENCE EASTERLY ON
A LINE 187,50 FEET S0UTA OF AND PARALLEL WITH SAIDQ NDRTH.LINE QF SAID
SOUTH 1/2 QF SAID EAST 1/2 OF SAIO SOUTH WEST 1/4¢ Sla62 FEET TO 4
POINT OF CURVATURE; THENCE '(ORTHEASTERLYs 19277 FEET ALONG A CURVED .
LINE CONVEX TO THE SOUTH EAST HAVING A RADIUS OF 117.50 FEET TO 4
POINT; THENCE NORTHWESTERLY A7 4N ANGLE OF 86 DEGREESs AS MEASURED FR(OM
EAST TO SOUTH EAST FROM SAID NOATH LINE OF SAID SOUTH 1/2 OF SAID EAST
1/2 OF SALD SQUTH WEST L1/4y 99479 FEET TO A POINT; THENCE NORTHEASTERLY
AT AN ANGLE OF 24 DEGREESe LB MINUTES, 21 SECONDSs AS MEASURED FROM
EAST TG NORTH EAST FRQM SAID NORTRH LINZ OF SAID 'SOUTH 1/2 OF SAID EAST
1/2 OF SAID SQUTH WEST 1/4ys 736491 FEET 77 A POINT; THENCE EASTERLYs AT
RIGHT ANGLES TO THE EAST LINE OF SAID SOUTH WEST 1/6, 84.68 FEET 70 ‘A
POINT ON THE EASY LINE OF SAID SOUTH WEST 1/4y SALD POINT BEING 341428
FEET NORTH OF THE NORTH LINE OF THE SOUTH 1/2 0OF SAID EAST 1/2. OF THE
SQUTH WEST 1/4 OF SECTION ll, EXCEPTING FROM S2ID TRACT OF LAND THE
NORTH 40,00 FEET THEREQF AND THE EAST 40.00 FEET THEREOF {EXCEPT THE .
NORTH 40.0Q FEET) AND THE WEST 33,00 FEET THEREUF [(EXCEPT THE NORTH-
40.00 FEET) HMERETOFQRE DEDICATED ALL "IN TOWNSHIP 37 ‘MORTHs RANGE 12
EAST QF THE THIRD PRINCIPAL MERIODIANs IN COOK COUNTY, (LLINOISs

PARCEL 2@
EASEMENT PARCEL 1:

EASEMENT FOR TWE BENEFIT OF PARCEL 1 AS CREATED BY GRANT OF EASEMENT

MADE BY MILES Le COLEANy PAUL Ps SWEETy JRas AND ARTHUR We YINER, AS
TRUSTEES UNDER DECLARATION OF TRUST DATED JANUARY 159 1569 AND KNOWN AS(.
2ND le Co Mo REALTYs TO MARQUETTE NATIONAL BANKy AS TRUSTEE UNDER TRUSTC:
AGREEMENT DATED NOVEMBER 13+ 1953 AND KNOWN AS TRUST NUMBER 369y DATED L.
JULY 234 1959 AND RECORDEQ JUNE 24+ 1970 AS DOCUMENT 21192788, FOR
RECREATION AND SWIMMINGs AND THE TERMS, PROVISIONS -AND CONDITIONS I o
CONTAINED THEREINs OVER THE FOLLOWING OESCRIBED PROPERTY, TO wWiT: . - = {
BEGINNING AT A POINT ON THE EAST LINE OF B86TH AVENUEs SAID POINT BEING
783 FEET NORTH ANO 33 FEET EAST OF THE SOUTH WEST CORNER OF THE EaST

1/2 OF THE SOUTH WEST 1/4 OF SECTION 11y TOWNSHIP 37 NORTHs RANGE 12
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STATE OF ILLINOIS )
)SS.

COUNTY OF COOK j 7
Many T Yon Derheaghe

I, , a Notary Public, in and for
said County, in the State aforesaid, do hereby certify that Gary
Z. Baxter, personally known to me to be the same person whose name
as President of Oak Tree Development Co., Inc., a corporation of
the State of Illinois, general partner of WB PARTNERSHIP NO. 2, an
Illinois limited partnership, the Mortgagor, subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that he, being thereunto duly authorized, signed,
sealed with the corporate seal, and delivered the said instrument
as the ICree and voluntary act of said limited partnership, by said
general ‘partner, the free and voluntary act of said limited
partnership, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this Zg~ day of
/20830,

P 4/ / {
7 SDFRICIAL SEAL” 9 3l sz

Mary T. Van Derhaeg
[Seal] Notary Public, State of Hlinoi
glg Commission Expires 19/31/9

Public

My commission expi

STATE OF ILLINOIS}
} ss:
COUNTY OF COOK }

Cook, State of Maryland, personally appeared Wil PL/Cu en, who
acknowledged himself to be the Executive Vice Trzsident ‘of
American Mortgages, Inc., a corporation, and on penalf of said
corporation did acknowledge that he, as such Executive Vice
President being authorized so tc do, executed the folevoing
instrument for the purposes therein contained, by signizo the name
of the corporation by himself as Executive Vice Presidext,

As Witness: my hand and notarial seal.

ot y Public

R W‘._‘

My Commission Expires “OFFLLIAL BeAL”
for—F: 5o
Hislsty Public, Siata of Hlinois

iy Sormlan: 3! n E<pzres 10f31/93

W

£RS1IL 06

200,62:79




(HIBIT A - Legai Description
" UNGFFICIAL GQRY 4 5

EAST OF THE THIRD PRINCIPAL MERIDIAN; THENCE SOUTH 6T DEGREESy 30
MINUTESy OO0 SECONDS EASTe 200 FEET; THENCE EAST 480 FEET: THENCE NORTH
320 FEET; THENCE WEST 3835 FEET; THWENCE SQUTH 120 FEET; THENCE EAST 50
FEET; THENCE SOUTH 120 FEET; THENCE WEST 329.09 FEET; THENLE NORTR 67
DEGREESs 30 MINUTESs 00 SECONDS WESTy 221,39 FEET: THENCE 2 DEGREES-30
MINUTES 0Q SECONDS EASTy 88427 FEET ALONG THE EAST LINE OF 86TH AVENUE
T3 THE POINT OF BEGINNING, IN COOX CDUNTV' ILLINDIS

PARCEL 3:

EASEMENT PARLE( 23

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AND PARCEL 2
EASEMENT PARCEL 19 (AS SET FORTH IN THE DECLARATION ANC ROADWAY,
PARKINGs ACCESS ANC 'RECREATION AREA EASEMENTS DATED FEBRUARY Ly 1980
AND RECORDED FEBRUARY L4y 1980 AS OOCUMENT 25362209y AND THE TERMS -
PROVISTONS AND CONDITIONSe -AS CONTAINED. THEREIN AS CREATED BY DEED FROM
AMERICAN NATIONAL BANK ANC TRUST .COMPANY OF CHICAGOy A NATIONAL BANKING
ASSOCIATIONs AS TRUSTEE UNDER. TRUST AGREEMENT DATED DECEMBER 21, 1976
AND KNOWN AS TRUST NUMBER 398(1 TO ELIZABETH LAMB RECORDED FEBRUARY l#g
1980 AS DOCUMENT 25362211s IN CJUJK COUNTY, ILLINOIS ;
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