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MORTGAGE
" THISMORTGAGE (“Security lnstrumem") is given on’ P July 24’ : ' .

19 90 Themortr‘agons
LARRY L. LOWELL, A BAGH.ELQR AND ICENNETH E. BERNAT, A BACHELOR

5068911

("Borrower™).. This Srcurity Instrument is given 1o -
HOUSEHOLD . BAN ’“b, A FEDERAL. SAVIHGS BARK R .
which is organized and #&ist:pz under thelawsof .~ THE UNITED STATES or AMERICA ., and whose addressis

255 East Lake Stxe\.t‘. Bloomingdale, Illinois 60108

’)&-é'?} 7%4{)":

("Lender™).
Borrower owes Lender the pnnctpm su=mof _ ‘ ' :
ONE' HUNDRED SIXTY SEVEN THOUSAND AND nofmo'ms ------ e cmmm e m e oo m oo ----
""""""""" STTTTTT " Dollars (U.S. ¥ '167,000. 00 Y. This debt is evidenced by Borrower’s note

dated the same dale as this Securily Instrumf m.} Nole‘?) .which. pmwds for monthly payments, with the full debr, if not
paid earlier, due and payable on This Seciirity Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with, mlerest. and all renewals, extensions and
modifications; (b} the payment of ail other sums, witn interest,, advanccd under paragraph 7 to protect the security. of this
Security Instrument; and (c) the performance ot‘Bm:;v ir's covenams and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mditj age, grant.and ¢onvey 1o Lender the following described property

located in COCK _ ) County, HHinois:

Lot 29 in Deer Park being a reaubdivision of ¢ LN: 2 and part of Lot’.s 1 and 3 in ..
Circuit Court Partition of the South East 1/4 ¢ the Morth West 1/4 of Section 36
Township 41 North, Range 13 East of the Third Pr-ac:.pal Heridian, in cook County,’ -~
Illiuoia o~

o 7

P.I.N: 10-36-113- 003
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which has the address of 2945 Coyle * Stroet] ‘ L Chicago e '5.—.2 -

Minois "Pro' rty Address’):
inois . 60645 (2o Cose) ("'Property “ ress”)

TOGETHER WITH all the improvements now or hereafter, crectcd _on'the property. and all easements, rights,
appurtenances, rents, royaltlcs. mineral, oil and gas ng‘hls and profits, water rights and stock and all fixtures now or
hereafier a part? of the property All replacemen ts and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Inslrumenl as lhc “Properly '

BORROWER COVENANTS that Borrower is lnwfully seised of the &Gme hereby canveved and has the right to
mortgage, grant and convey the Property and thai the Properiy:is unencumbered. except for. encumbrances of record.
Borrower warranis.and will defend generally the title to the Prnperty agamst arl claims and demands. subject 1o any
encumbrances of record. -

THIS SECU RIT\ I\ISTRL’ME\T ccrmbmea umform covenanls for, nahonal use and non ~uniform covenanis with
limited variations by )unsdlcnon fo constitule a urll’orm secarily :nslrumenl covering real property.

- ILLINO{S—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT » Ferm 3014 12/83
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l. Payment of Pri reést; Frep, ha wer shall promptly pay when due

the principal of and interest on the debt cwdcnccd by the Note and any prepayment gnd late charges doe under the Note.

2. Funds for Taxes and Insurance. ' Subjeéi to 1ppllcable law or'to a writlen walver by Lender, Borrower shall pay
1o Lender on the day monthly paymems are due under the Note, until the Note is paid in full, a sum (**Funds"} equal 1o
one-twelfill of: {a) yearly taxes and assessments ‘which may attain’ priority over this Security Instrument; (b) vearly
leasehold paymenls or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These itlems-are called “escrow items.” Lender may estimate the Funds Jue on'the
basis of current data and reasonable eslimates of future escrow jlems. .

The Funds shall be held in an institution the deposits or accounts of which’ are insured or 3uar4nteed by a federal
or staie agency tindluding Lender if Lender is such an msutuuon) ‘Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analynng the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and apphcable law permits Lender 10 make such a charge A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 10 pay the cost of an mdepcndent iax
reparting service shall not be a charge for purposes of the precedlng senterice, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or appl:cable law requnrcs interest to be paid, Leades
shall not be reguired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower. withour charge,

an annpuatl accounting of the Funds showing credits'and debils to the Furds and the purpose for which each debit to the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instirument.

If the amount of the Funds held by Lender, together with thic future momh)y paymenls of Funds payable pnor B i
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dug, theiexcess shall be,
at Borrower's optian, either promptly repaid to Borrower or ciedited 1o Borrower or monthly payments of Funds. If theé ™
amount of the Fu(dy held by Lender is not sufficient 10 nay the escrow items when due, Borrower shall pay to Lender an Y.

amount necessaiy 1o make up the deficiency in.one or more payments as required'by. Lender:

Upon paymeal s full of all sums secured by this Security:Instrument, Lender shall promptly refund to Borrower -

any Funds held by Lendrr, If urder paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immediately prior ¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appiication as a credil-againsihe sums secured by this Security Instrument.

3. Application of Paviarnts, Unless applicable law provides otherwise, all payments recewed by Lender undey

paragraphs 1 and 2 shall be apyfiess: first, 1o late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounis payable (nser paragraph 2; fourth, 10 interest due; and last, to prmclpal due:

4. Charges; Liens, Borriwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain pnoruy ver this Security Instrument, and leasehold paymcnls or ground rents, if any,
Borrower shall pay these obligations in tiie taanner provided.in paragraph 2, or if not paid.in that manner, Borrower shall
pay them on time directly to the person owed gayment. Borrawer shall promptly furnish to Lénder all notices of armounts
to be paid under this paragraph. If-Borrowe! ma.ies these payments d:rect]y, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lier vhich has priority over this Secunty lnslrumcn' unless Borrower: (a)
agrees in writing to the payment of the obligation se:ur:dt oy. the lien in a manner acccptablc to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the on in, legal proceedings wbach in the Lender's opinion operate (o
preveni the enforcement of the lien or forfeiture of any part ~€ the Property; or (c) secures from the holder of the lien-an
agreement sausfactory to Lender subordinating the lien to (his Vecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may astain priority oves:this Security Instrument, Lender may give Borrower a
notice :denufymg the lien. Borrower shall satisfy the lien or tal e r n= or mere of the actions set forth abuve wnhm 10 days’
of 1he giving of notice.

5., Hazard Insurance. Borrower shall keep the improvemers now existing or hereafter erected on 1he Property
insured agamsl loss by fire, hazards included within the term “extended ¢co erage’” and any other hazards for which Lender
requm’.s insurasce. This insurance shal) be maintained in the amoun’s and for the pericds that Lender requires. The
insurance carrier providing the insurance shall be ‘chosen by Borrowes subject to Lender's approval which shall rot.be
unreasnnably withheld.

All insurance policies and renewals shali be accepiable to Lender and.sha'l include a standard mortgage clause.
Lender shall have the nght to hold the policies £nd renewals, If Lender requires, 8oy ower shall prcmptly give to Lender
all rccclpls of paid premiams and renewal notices. In the event of loss, Borrower sheli rive prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made prompﬂy bty Borrower.

Unless Lender and Borrower otherwise agreein ‘writing, insurance proceeds shail > applied lo resioration cr repair
of the Property damaged, if the restoration or repair is ecunomtca!ly feasible and Lender's s=curity is noi Jessened. IF the
restoration or repair is not economically:feasible or Lender's security would be lessened, tic instzance proceeds shall be
applied 1o the sums secured by this' Security. Instrument, :whether or not:then due, with any e.cess paid to Borrower. If
Borrower abandons the Property, or does not.answer within 30 days'a notice from Lender that th< i ‘surance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may-use the proce cle 0 cepair ar restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dey meriod will begin
whenr the notice is given.

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shai) oot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Propeny is acgquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propcﬂy prior'to the acqmsmon shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower acqmres fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrccs 10the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenan!s ang agreements contained in this Security lnstrurnr,nt,‘or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulanons) then Lender may do and pay for whatever is necessary.Lo; Protect | the value of the Property and Lender’s rights
in the Property. Lender’s actions -may. include paying any sims secured’ by a l|cn which has priarity over this Security
Instrument, appednng in court, paying reasonable attorneys' fees and entering on the Properly 1o make repatrs. Althcugh
Lender may take action under this paragraph 7, Lender does not have todo so.. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and.Lender agree to other terms of payment these amounts shall bear interesi from
the date of disbursement at the Note rate ‘and shall:be payable, with interest, upon notice ffom Lender to Borrower

requesting payment.

‘81419806
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