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@ State of Hlimois MORITGAGE FHA Casc No.
C-b 1316085274703

(% : 30362662 60901255

B THIS MORTGAGE (**Security Instrument’’) is made on July 25cth. 1990
The Mortgagor is :
3 ORA J LORACK, SPINSIER AND ,
55) TROY JOMES, MOIMCTJ(!ES..HISKIFE
-

hose address is
CD 649 N LARAMIE CHICAGO, IL &0&64a
, . (**Borrower™"). This Security Instrument is given {0

MARSARETTEN & COMPAMY, INC.
which is organized anf =isting under the laws of the State of New Jarsey , and whoss

address is Or'e_tonson Road, Iselin, New Jersey. 08830
(*“Lender™). Borrower owes Lender the principai sum of

Saeventy—- Five Thouvsond, Seven Hundred Twanty— Two and 00/100- :
Doilars (US. § 75,72 30 3. Md&tumwmsmmﬁmmcdﬂesmmmy
Instrument (‘*Note’™), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
August 1st, 2020 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renews d=, extensions and modifications; (b) ibe payment of all other sums, with interest, advanced
under Paragraph 6 to protect the sccurity <€ this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument 7a:” the Note For this purpose, Bormower does bereby niorigage, grant and convey
to Lender the following described property located in

. COOK Coumy, Illinois:

LOT 24 AND THE SOUTH 5 FEET CF . LOT 25 IN BLOCK 3 IN THE SuB-

DIVISION OF THE NORTH 16 ACRES f£F THE WEST 1/2 OF THE WEST 1/2

OF THE NORTHEAST 1/4 OF SECTION (9. /TOWNSHI® 39 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDZ,in, IN COOX COUNTY, ILLINOIS-

PIN R216~09-208~-002--0000 )

which has the address of !
649 N LARAMIE CHICAGO, 1L 606424

TOGETHER WITH 2all the improvements now or hereafier en::ied on the properiy, and all eascments, nigh:s, apptmm
rents, rovalties, mineral, oil andgasnghtsandproﬁs water rights and stock andaﬂfmnm or hereaficr a part of the propenty. - -
All replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is referred 10 in this Security -

Instrument as the “*Property.”

BORRO\': ER COVE;\\ANTS that Bon'owcr is lawfully seized of mc estate hereby convcyed ana has the right to morigage, '
grant and convey.the Pmpcn.) and that the Propeny is unencumbered, owcpl.for encmnbm of record. Borrover warranis
and will defend generally the title to the Property against all claimy and dcmands. subja:t io any encumbsances of record.

Payment of Principal, Inierest and Late Charge. Bormwcr s.ha]l pay when doe lhc pnn'qpa} of, a.nd interest on, the debt
evndcnocd by the Notc and late charges due under the ’\om.

2. Monthly Parments of Taxes, lnsunmu:and Other Charges. Borrmwr shail mdudcm each momhlv payment, togc:hcr
with the principal and interest as set forth in the Noie and any late charges, an installment of any (a} taxes and special assesuments
levied or to be levied against the Pmper:y. t; lm.seho!d PEYIMAGES OF gmund renison the Pmper:y and (c) premiume for insurance

cqmr:d by Paragmph 3.
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amount forcachuemshaﬂbeaccumuhwdby bmdcmthmapamdcndmgoncmonthbcfmanuanawidbwomcdquucm.
Lender shall hold the amounts collected in trust to pay items (a), (b) 2nd () before ihey become delimquent.

If at any time the total of the payments held by Lendex for items (8). (b} and (<), together with the future sonthly payments for
m.mmmmmmmmmormmmwmmmmmwmofm

option of Borrower. lftbctoulcfthcpaymentsmdcbvBonmfornan(a) (‘b)or(c):smsuﬂ'mcnuoptvmcnanrbmduc.
then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary™ means the Secretary of Housing and Urban Developraeni o his or ber designec.
Most Security Instruments insured by the Secretary are insured undes programs which require advance payment of the entire morigage
insurance peemium. If this Secusity Instrument is or was insured under a program which did not require advance payment of the entire
morigage insurance premium, then 2ach monthly paymert sh~il also include either: (i) an instailment of the annual morigage insurance
premium (o be paid by Lender to the Seczetary. or (i) a monthly charge insicad of a mortgage insuracoe premium 3f this Securityy s
Instrument is held by the Secretary. Each monthly instaliment of the mortgage insarance premium shall be in an amount ssfficentO
to accumulate the full annual morigage insurance premium with Lender one month peior 1o the daie the full annual morigage insurancets
premium is duoe to the Secretary, or if this Security Instrument is held by the Secretary, achmonlhlychzrg:shaﬂbcmmamoums
equat io one-twelfth of one-talf percent of the outstanding principal balance due on the Note o

i€ Borrower tenders to Lender the full payment-of all sums secured by this Security Instrnment, Borrower’s acoount shall be credited &%
with the balance remaining for all installments fonums(a),(b)and(;)andauymmgzgcummnocpmmummnallmeauh&L:nderf’
has ot become oblizwed1o pay to the Secrciary,-and Lender shatl promptly refund 20y excess funds to Bormower. Immediately prior
to a forecioszre sals o f rhe Propenty or its acquisition by Lender, Borrowes™s acoount shall be aredited with any balance ramaining for
all instaliments for iter.s (2), (b) and (c).

3. Application of Pxwarats. All pavments under Paragraphs i and 2 shall be applied by Lender as foliows:

First, 1o the mortgage 21sy ance premium to be paid by Lender to the Secrewary or to the moathly charge by the Secretary instead
of the mounthly mortgage insura o= premium, unkess Borrower paid the entire morigage insurance premium when this Security Instrument
was signed: .

Second, 1o any taxes, spedal ass sy aents, leasehold payments or ground reats, and fire, flood and other hazard insurance premiums,

s required;

Third, to interest due under the Note,

Fourth, to amortization of the prinap-s 7.! the Note;

Fifth, to laic charges due under the Nowe

4. Fire, Flood and Other Hazard Insurznce. . Borrower shall insure 2Il improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casua’der and contingendies, including fire, for which Lender requires insurance. This
insurance shatl be maintained in the amounts and for e >riods that Lender requires. Borrower shall also insure 2l improvemnents
on the Property, whether now in exisience or subsequenily rectod, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companics approved by Len ler. The insurance pelicies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form ac cepti ble 10, Lendex.

In the event of ioss, Borrower shall give Lender immediate ~otic= by mail. Eender may make procf of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authori.ed and directed to make payment for such loss directly to Lender,
instea:d of 16 Borrower and to Lender jointly. All or any par of the invarance procseds may be applied by Lender, at its option, cither
(a) tothe reduction of thcmdebzedncss undeuheNoteand this Secuniy ‘n.s'_rumcnl. fi m 10 any dalinquent amounts zpp!wd in !hc

A

2, ¢r change the amount of such!payménts. Anyac&smmnnccpt&ée&m anzo? %?m&uuadtowa]loumadmgmddxedm
under. the Naze and this Sécurity Instrument shalflibe paid to thie entity fcgally ‘enfitied thereo. % +7 -

r v In thaevent of foreclosuré of this Security. Instfirment or other transfer of titke U ibs Pi’oputyunt eainguishes the indebtedness,
all righe, title and interest of Borrower in and (o insurance policies in foroeshall pass (6 .Uic purchaser.

5. Preservation and Maintenance ¢f the Property; Leasebolds.  Bomower shzll not comutit “«aste o7 destroy, damage or substantally
change the Property or alicw the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the
property is vacant or abandoned or the loan is in defaalt. Lender may take reasonable action to ¢ votect and preserve such vacant or
abandoned property. [f this Security Instrument is on a lezsehold, Borrower shalt comply with the provizians of the lease. If Berrower
a.eqnnu’fecutletot.thmpcn}.thclmcboldandfacude;hallno:bcmagedunlss{mderagmuw'hema’sa’mmung.

Chnatosonmndﬁmﬁmofmsm&mm Borrower shall pay all 400 crumental or municipal
charzs,f‘maandumpcanons.ha&amno&mdudadm?angnpnlBomwashaum.hmbhsauomourm*dxrw)ywthemmy
whxch:sowedr.hepaymcnt. If failure to pay would adversely affect Lender’s interest in the Property. upon Le:z det' request Borrower
shall promptly furcish to Lender receipis evidencing these payments.

lfBomufaﬂswmm;h&pammsordzmmmugpqmmdl_:y_l@waph}z.orfu!smpafomanyolhamuand
wnmmndmmsm[mmmaeua!egalmghglmvmﬁmiyaﬁulmdasnghummchopaw
(such as a proceeding in bankrupicy, for condemnation or to caforce Eaws or regulations), then Lender may do and pay whatever is
neoasarytopmtectLhcva!ucoftbc?mpcrtyandLendersnghtsmthe?ropmy.mdudmgpaymcmofm,hazardmsuranoeand
other items mentioned‘in Parigssph 2.

Anyamo;mlsd:.sbursedby!.mdaundcrﬁusPa:agmghshanbwouuanaddmenaldebtofBomandbcwmwdbyunsqumy
Instrument. These artounts shail bear fnterest: from the dafe of isbursersent, at the Note rate, 2nd at the option of Lender, shall be
mmcd.tat:ly due and pa)'absc.

Al WEED T 2R VIR WEowivd

‘IuCo#qnﬁon. -TMMG. any award or claim for damages, direct or consequentizal, ic connection with any condemnation

or other taking of any pant of the Property, or for conveyance in piace of condemnation, are bereby assigned and shall be paid (0 Lender

to the extent of the fuil amount of the indebiedness that remains unpaid under the Noie and ghis Security Instrument. Lender shall

apply such proceeds to the reduction of the indebtedness under the Note and this Secumy Insu'um:m. first to any delinquent amounts

applied in the order provided in Paragraph 3, and then to prepayment of principal. Any apphmnon of the proceed« 1o the prindpal .
shall not extend or postpone the due date of the monthly payments, which are referred 10 in Paragraph 2, or change the amount of

such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness undet (% NofkAnd this Security
Instrument shall be paid to the entity iegally entitled thereto.

- e L w
FC SN R TR S T L3
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