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ASSIGNMENT OF RENTS 30352827

Fuofo all men by these presents, e wieress,

of the___ City i ,Counmvof_C0OK __ and Staie of __I1linois
in order to secure an indebiedness of ————SIXTEEN THOUSAND AND 00/100 ($16,000.00}————

cxccuted 4 marigage of cven date herewith, morigaging o

5 icago, T1linois  BO660—

the following described real estate:

ONIT 6214-E-1 TOGETHER WITH ITS IRDIVIDED PERCENTAGE INTEREST IN THE OOMMON ELEMERTS
IN MOZART TERRACE OONDCMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 22579830, IN THE NORTHEAST 1/4 OF THE NORTGWEST 1/4 OF SECTION 1,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OCOK COUNTY,
ILLINOIS. P.I.N. 13-01-114-035-1004

Commonily ko, as: 6214 N. Moczart, Chicao, IL 60659

and, whereas, = S—
is the holder of said morizage and the note secured thereby:

NOW, THEREFORE. in order 1o furiher sccurne szid indebitedness, arnd as a part of the considerziion
of said transacuoun, the suc
G3S

hereby assiyn___, transfer __ard sct__ove BROADWAY BANK

5960 N. Broadway

Chicago, IL 60660
hereinafter referred to as the Assesizlon, and/or its successors and assigns, altaHc 7EAIE BT SUPHY which
may hereafter become due under or byovirtue of any lease, cither oral or writien, or any leiiing of. or any
agreement for the use or occupancy of anv'part of the premises herein described, which mav have been here-
tofore or mayv be hereafter made or agreerl i, or which mayv be madce or agreed 1o b+ the Association under
the power herein granted. it being the inicwGéon hereby 1o estzblish an zbsolutc trunsfer and assignmenit of
all such leases and agreements and all the avails fiereunder unio the Associaiion and cspecially those certain
ieases and agreements now exisiing upon the property hereinabove described,

The undersigned do_______hereby irrevocably Gppoint the Association iruc a2nd lawiul
attorney in fact, in the name and sicad of the undersimrd 1o collect all of said rents now due or arising or
accruing at any ime hercafter under cach and every ot the Irases and agreemnenis, writien or verbal, exisiing
or 1o exist hereafter, for said premises. and to use such miziures, Iogal or cquitable. os In 11s discreiion mav
be deemed proper or necessary 1o enforce the pavment or sefolnty of such renis, or to secure and mainizin
possession of said premises or any parni thereoi, and 10 f7 2Oy and all vacancices, and 1o rent. lease or e:
any pordon of said premises to any partyv of partics =1 1ts discreiton, for such rental or reniais as it may
determine, hereby grapiing full power and aathority 10 exercise gachland every the rights, privileges and
powers herein granted at any and zll 1imes hereafier without notice 10-th< undersigned or 1o
exccutors, administraters and assigns, and further, with power 10 use and srply said reats {(after the pavmen:
of all necessary costs and expenses of the care and management of szid preinises, induding 1axes znd assess-
ments, and commission {for leasing s2id premises z2nd collecting renits therefred paid o any real estaic broker
appointed by the Association at the usual 2nd customary rates then in effect in 1l City of Chicage. County
of Conk, Hineis} 1o the pavment of the indebiedness sccured by said morigage or incurred thereunder, duc
or to become due, or that mayv be hereafter contracied, hereby ratifving and confirming 11 that said attomey

mayv do by viriue hercof.

It 1s further understood und apreed that the Associstion may, at its discretion, rein, Zppoint or employ
attomeys, agents or servanis for the purposce of exercising anyv of the powers and zuthoniye Foerein pranicd
and the Association shall not be liable for anv default, miscarriage. acis or omissions of sucll attomevs.,
agents or senvants, if such atiomeyvs. 2genis or servanis were selected with reasonable care.

This assivnment of rents shall operate onlyv after 536 davs” defzult in_any of the payvmenis reguired by
ithe morigage hercinbefore described, or immedizicly upon the breach of any oftheocovenariis therein con-
tained: and wien out of the net rents collected hercunder there shall have been paid 211 the said indebiodness

and liabilites, then this mstirumen? shall become void and 1the Association shall relciase the seme by writien

insirument.

And it is further 2urced that no decree or judument whicn mav be entered on 2ny debis sccured or
intended to be secured hereby shell operate 1o ebrogaie or Jessen the efiect of this insirument, bet that
the same shaill conilnue in full force uniil the pavmen: 2nd discharge of anv and 2l indebhicdness and lia-
bilities secured hereby in whatsocver form the same may be.

IN WITNESS whereof the undersimed hasjhave hereunto ser_theill = hapdS_snd scziSshis
26th 1 f JULYy A D 19 9%
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MCS62827
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