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£quity Credit Line Mortgage
‘ THIS MORTGAGE ("Security instrument”) is given on JULY 11 . 1990 . The mortgagor
is _Briap P. Preeman & _Jaccueline M. Preeman, hig wife
This Security instrument is given to i go .
whichisa National Bank organized and exisling under the laws of the United Statea of America

whose address is_One First Nationai Plaza Chicago _ [Rinois_69670 (Lendes”). Bomrower owes
Lender the maximum principal susn of . FORTY-THREZ THOUSAND NO/1Q0

Dollars (U.S. § 43,000.C0 ). of the aggregaie unpaid amount of all Joans and any disbursements made
by Lender pursuant to that cerain Equity Credit Line Agreement of even date herewith executad by Borower
CAgreement’}, whichever is fess. The Agreement is hereby incorporated in this Secusity Instrument by reference
This debt is evidenced by the Agreement which Agreement provides for monthly inlerest paymenis, with the fill
debt. f not paid eatlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Botrower with a final payment notice at ieast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time 1o ime during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in #s sole discretion, but in no event later than 20
years from th: gate hereof. All future lcans will have the same liea priofity as the originai Joan. This Secwity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, inciuding all pancipal,
intarest, and otk.er charges as provided for in the Agreement, and all renewals, extensions and modifications; (b}
the payment of a' rdar sums, with interesi, advanced under paragraph 6 of this Security Instiument 10 protect
the security of this Saourity Instrument; and (c) the perforrmance of Borrower's covenants and agresments under
this Security Instrumes 31 the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not 10 exceed v'ce<he maximum principal sum stated above. For this purpose, Bomrower does hereby
movtgage,. grant and convey 13 Lender the following described property iocated in __Cook County,
flinois:

Lot 22 in Block 4 in Lawndziy Manor, a Subdivision in the East half

cf the South West quarter ol section 30, Township 29 Korth, Range
13 East of the Third Principa} moaridian, in Cook County, Illinois.
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Permanent Tax hNumber: 16-30-326-017, .

which has the address of 5823 W. 3Ist St. / Berwyn
Winois 60402 (Property Address™}:

TOGETHER WITH all the impraovements now or hereaiter etecied on the g«opedty, and all easements, rights,
anpurtenances, rents, royalties, mineral, od and gas rights and profits, caims ‘or demands with respect to
insurance, any and all awards rmade for the taking by eminent domain, waler rights «nd <tock and afl fodures now
or hereafter a pant of the property. Al replacements and additions shall also be coered by this Security
instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveve 7ix! has the right to
mxxigage. grant and convey the Property and that the Propesty is unencumbered, except for e ixumbrances of .
record. Borrower warrants and wilt defend generally the tile 1o the Property against all daimy. and demands.
subject to any encumbrances of record. There is a prior rnorigage  from Borower to 3
Company dated _10/30/78 and recorded as document number_24737656
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COVENANTS. Bommrower and Lender covenant and agree as icliows:
1. Payment of Principal and Interest. Bomower shall prompily pey when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments. All paymentis received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Bomower shall pay all taxes, assassments, charges, fines, and impositions atributable to
the Property. and leasehoid payments or ground rents, if any. Upon Lender's request, Borrower shall prompty
fumish to Lender ali notices of amounts 1o be paid under this paragraph. The Bommower shall make thesa
payments directly. and upoa Lender’s request, prompily fumish 1o Lender receipis evidencing the ooy
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Botrower shall pay, or cause to be paid, when due and payable all taxes, Z:isessmenms, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shail, upon request,
promptly fumish 1o Lender duplicate receipts. Bomrower may, in good faith and with due dEigence. coniest the
valiity ot amount of any such laxes or assessments, provided that (a) Borrower shall notily Lender in writing of
the intention of Borrower to comest the same before any tax or assessment has been increased by any imerest.
penalties of costs, (b) Borrower shalt first make all contested payments, under proiest if Botrower desires, unless
such comtest shall suspend the collection thereod, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, forteited, lost or interiered with, and (d) Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender.

4, Hazasrd Insurance. Bomrower shall keep the impiovements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the 1term “extended coverage® and any other
hazards for which Lender requires insurance. This insurance shzll be maintained in the amounts and for the
periods that Le.der requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject
to Lender’'s 2,4t val which shall not be unreasonabty withheld.

A8 insprance poiich s and renewals shall be acceptable 1o Lender and shall include a standard mortgage clavse.
Lender shall have tive'ht to hold the policies and renewals. lf Lender requires, Bormower shall promptly give 10
Lender alt receipts Uf o’y premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carmrier onu Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bommowr r ctherwisa agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, * the restoration or tepair is economically feasible. Lender's security is not
lessened and Borrower is not in dixfa. i under this Security Instrurnent of ihe Agreement. [f the restoration or repair
is not economically feasible or Leniet’s security would be lessened, the insurance proceeds shak be applied to
the sums secured by this Security Instium nt, whether or not then due, with any excess paid to Bommower. It
Borrower abandons the Property. or dues mot answer within 30 days a notice from Lender that the insurance
camier has offered 10 settle a claim, thei\ L ander may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Praoperty or 1(: prly 5ums secured by this Secuwriy Instrument, whethet or not ther

due. The 30-day pericd wil begin when the noucs Io given.

It under paragraph 18 the Property is acquired 1y Lender, Borrower’s right to any insurance policies an)
proceads resulting from damage 1o the Property priovic we acquisition shail pass 1o Lender 1o the extent of the
sums secured by this Security Instrument imrnediately piic: 15 the acquisition,

5. Preservalion and Maintenance of Property; Lecse’.oids. Bommower shall not destroy, d.mage,
sutzantislly change the Property, allow the Property 10 deteriota’e, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of tha 'zase, and it Borrower acquires fee titie to the
Property, the leasehoid and fee titie shall not merge unless Lender agre s 10 the merger in writing.

6. Protection of Lender’s Rights in the Property. if Bomower falls 1o /pgaionn the covenarits and agreements
contained in this Security Instrument, or there is a legal proceading that mev s'anificantly affect Lender’s rights in
the Propery (such as a proceeding in bankrupicy, probate, for condemnation o7 to enforce laws or reguations),
then Lender may do and pay for whatever is necessary 1o protect the value of th2 Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reaschable attomeys’ fees, and entering on the Property to make
repairs. Ahhouch Lender may take action under this paragraph, Lender does not have 1y dr sn.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Zoitower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these aumounts shall bear
imerest from the date ot disbursement at the Agreement rate and shall be payable, with interest, v, notice from
1 ender to Bormower requesting payment.

7. Inspection. Lender or its agent may make raasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condernnation, are
hereby assigned and sha® be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whethet or not then due, with any excess paid 1o Borrower. In the event of a pantial taking of the
Property, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amoumt of the proceeds muitiptied by the following fraction (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
belore the 1aking. Any balance shall be pakd to Borrower.

H the Property is abandoned by Borrower, or ¥, after notice by Lender io Borrower that the condernnor offers 1o
make an award or settle a claim for damages, Botrower fais to respond to Lender within 30 days after the date the
natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to testoration or repair
of the Property or 10 the sums secured by this Security Instrument, whether of not then due.
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9. Bosrower Not Released; Forbearsnce By Lender Not a Waiver. Bxiension of the time fo¢ payment or
rnodification of arnortization of the sums secured by this Security Instrument granted by Lender 1o any successor
in interest of Borrower shall not operate to reicase the Habiy of the original Borrower or Borrower’s successors in
interast. Lender shall not be required 1o commence proceedings against anry successor in interest or refuse to
exiend time for payment oo citherwise modify amortization of the sums seciwed by this Security Instrument by
reason of any demand made oy the original Bormower or Bofrowed’s successors in interest. A waiver in one or
more instances of any of the lerms, covenants, conditions or provisions hereol, or of the Agreement, or any pairt
therecf, shall apply to the particular instance or instances and at the particular time or iknes only, and no such
waiver shall be Geemed a continuing waiver but all of the tenms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writiteg sighed by Lender.

10. Successors and Assigns Bound; Joimt and Several Liability; Co-signers. The covenanis and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Bormower,
subject to thy. or wisions of paragraph 15 I there is more than one party as Borrower, each of Borower's
covenants and ac zements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute e Agreement: () is co-signing this Security Instrument only to mostgage, grant and convey
that Borrower's inlc:esiin the Property under the terms of this Security Insirument; (b) is not personally obligated
to pay the sums seaw.d by this Security lastrument; and (c) agrees that Lender and any other Bormrower may
agree to extend, modify, fu.bear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without 2122 3otrower’s consent

11. Loan Charges. If the Ic =1 secured by this Security Instrument is subject to a law which sels maxdmasm foan
charges, and that law is finally inte.preted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the pemnitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge o the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limiis wit te refunded to Borower. Lender may choese o make this refund by
reducing the principal owed under the Agreainent or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated a-.2-gartial prepayment without any grepayment charge under the

Agreement.

12. Nolices. Any notice io Borrower provided tor v ui's Security insirument shall be given by delivering i or by
mailing & by first class mail unless applicabie law reqiires use of another method. The notice shal be directed 1o
the Property Address or any other address Borrower designates by notice to Lender. Any notice io Lender shall be
given by first class mai to Lander's address stated herewn or any other address Lender designates by notice 10
Bostower. Any notice provided for in this Security Instiumen 2aall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securitly Instrunent Slall be. governed by federal law and the law of
llincis. I the event that any provision or clause of this Security l!strument or the Agreemeni conflicts with
applicabie law, such confiict shall not aflect other provisions of this Secwiey Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provis’uny; of this Security Instrisment and the
Agreement are declared to be saverable.

14. Assignmernt by Lender. Lender may assign all or any postion of s interest hiazunder and its nights granied
herein and in the Agreement to any person, trust, financial institution or corporation =.s Lender may determine and
upon such assignment, such assignee shall thereupon succeed o all the rights, intere sts. and opiions of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or 2% es thereunder.

15. Transier of the Property or a Beneficial Interest in Bostower; Due on Sale. N 24 5 any part of the
Property or any interest in it s soid or ransierred {or ¥ a beneficial irierest in SBommower Is sold ~ ransferrad and
Borrower is not a natural person) without Lender's pgor written consent, Lender may, at #v _cplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall not be
axercisad by Lendernfexerasersprolu‘bﬂed by federal law as cf the dale of this Security Instrument.

lfLenderexemssesthrsopuon.LendershaﬂgweB')nowernobceof acceleration. The notice shail provide a
periad of not less than 30 days from the date the notice is delivered or mailed within which Bormower must pay all
sums secured by this Security Instrument. If Bommower fads to pay these stins priof to the expiration of this period,
Lender may invoke any remedies permiited by this Security Instrument or the Agreement without further natice or
demand on Borrower.

16. Borrower’s Right to Reinstate. i Borrower meets certain  conkiitions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrowes: (a) pays Lender ali sums which then wouid be due under
this Security Instrument and the Agreement had no acceleration occumred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including. but not
limited G, reasonable aliomeys’ fees; (d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lerder’s rights in the Property and Borower's obligation to pay the sumns secured
by this Security Instrurnent shall continue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstaterment by Borrower, this Security Instrument and the obligations secusred hereby
shall remain fully effective as if no acceleration had occurred. However, this right to rednstate shall not apply in the
casa of acceleration under paragraph 15.
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17. Prior Mortgage. Bormower shall not be in defauht of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice 10 Botrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credt Line evidenced by the Agreement; (b) Bormower's failure 10 meet the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversety affect the Property or any right Lender has in
the Property (bui not prior to acceleration under Paragraph 15 unless applicable law provides olherwise). The
notice shall specily: (a) the default; (b} the action required 10 cure the detauli; {c) a date, not less than 30 days
from the date the notice Is given 10 Borfower, by which the default must be cured; and (d) that failure to cure the
detault on of before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furiher inform Bormower
of the right 10 reinstate after acceleration and the rigint to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Bomower to acceleration ang foreciosure. 1f the defautt is not cured on or before
the date specified. in the notice, Lender at Its option may require immediate payment in tull of all sums secured by
this Security InsZun ent without further demand and may foreciose this Security Instrument by judicial proceeding.
Lendar shall be ent’ad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this naragraph 18, iciading, but not limited to, reasonable attomeys' fees and costs of title evidence.

19. Lender in Poszas».on. Upon acceieration under Paragraph 18 or abandonment of the Property and at any
timye prior to the expiratior. ¢f any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver).shr be entitled to enter upon, lake possessioh of, and manage the Property and to
collect the rents of the Properly including those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the-Costs of management of the Property and collection of rents, including, but not
fimited to, recelver’s fees, premium: o) raceiver's bonds and reasonable attomeys” fees, and then 10 the sums
secured by this Security instrument. - nothing herein contained shall be construed as consifuting Lender a
mortgagee in possession in the absence o/ the taking of actual possession of the Property by Lender pursuant to
ihis Paragraph 19. in the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, ali such liability being expressiy wilved and released by Borrower.

20. Release. Upon payment of all sums securel "y this Security Instrument, Lender shali refease this Security
Instrument.

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Ofisets by Borrower. No offsel or claim that Boroveer now has or may have in the future against
tender shali relieve Bormower from paying any amounts due uicder the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more rideis are ovecuted by Bormower and recorded
together with this Security Instrument, the covenants and agteements of eich cuch rider shall be incorporated ino
and shall amend and supplement the covenants and agreements of this Securiov Instrument as i the nder{s) were

a part of this Security Instrument.

BY SIGNING BELOW, Boirower accepts and agrees 10 the terms and covenur s Contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Security instrniment.

X éjf,&u« /;Q ,ﬁﬁzg,fjﬂ/ I

Brian P. Freeman

Jacgueline M. Freeman
Teoas
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ThisDocumem PreparedBy: _________ Veronica Rhodes

Equity Credit Center, The Firgt National Bank of Chicago, Suite D82, Chicege, 1L &D6TOD

STATE OF ILLINOIS, (oot County ss:
i, %iz oryc C? Ehocos . a Notary Public in and for sakd county and stale, do hereby
certify that i i wife

personally known 10 me 1o be the same person{s) whose name(s) is (are) subs;l))ed 10 the foregoing instrumem:
appeared before me this day in 1, and acknowiedged that 22 signed and
deltvered the said instrument as ' free and volumary act, for the uses and purposes therein set forth.

Ghven under my hand and officlal seal, this - day of /Q/«é{ .19_@.
7
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