UNOFFICIAL COPY

80362295
- pePT-01 RECORDYSG $18.

- T#AS44  TRaN 5934 07/27,90 10:54:08
- B3R §F %99 L0007
) €OOK COUNTY RECORDER

{Space Jvbove This Ling For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) ts givenon JULY 19 .
19 90 Themortoegoris MIDWEST BANK AXD TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NO‘JEMB..A 7, 1989 AND KNOWN AS TRUST KO. 89-53875

A/

("“Borrower’™). This Seurity Instrumentisgivento QLD KENT BANK -~ CHICAGO
which is organized and existicgunder the lawsof THE STATE OF ILLIKOIS »and whose address is

(“Lender™).
Borrower owes Lender the principa’ cum of THREE BUNDRED THOUSAND -AND 007100 F*hikidhdhihktittthhi
e e T T g Y T T T LT L ey
dede gtk kkkek ek h AR A AAT R P CAFEXAIIEARRARA XA AR hhE hRhhEdhhhhkidhidkdkdikkhkkkhith
Akkkhdhkhriirkirkrxkixxx Dollars(U.S % 300,600.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrume (".'iotc"i. which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on AUGY 3 This Security Instsument
secures 1o Lendes: (2) the repayment of the deby ~1”=nced b} the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witfi 31t~ rest, advanced under paragraph 7 to proiect the security of this
Security Instrument; and {c) the performance of Borrov $:°s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby nrortgage, s—at and convey to Lender the following described property

located in COOK County, Iilinois:

L -30530/-¢3

LOT 5 IN THE SUBDIVISION OF LOT 3 AND THE KORT:! 27RT OF LOT 2 IN BLOCK
9 IN SHEFFIELDS ADDITION TO CEICAGQ, SECTION 32, TLVISHIP 40 XORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (00K COUNTY, ILLINCIS.

PIN # 14-32-403-034

9362238

which has the address of 1630 NORTH SHEFFIELD CHICAGO
1Soreet] fCry}

1ilinois 60614 ("Property Address™);
{20 Code]

TOGETHER WITH ail the improvements now or herexfier erected on the property. and aH casements. rights,
appurtenances, rents. royaities, mineral, oif and gas rights and profits, water rights 2nd stock and all fixtures now or
hereaftsr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the

foregoing is referred 10 in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right 10
morigage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenzanis for national use and noa-uniform covenanis with
limited variations by junisdiction 10 constitute a uniform secunity instrument covering real property.

ILLINOIS —Single  Famay—FNMA/FHLMS UMNIFORM INSTRUMENT Formm 3014 12783
PADKER FORMS 1-800-330-2477
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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debr evidenced by the Note 2nd any prepayment and late charges due under the Noic.

1. Funds for Taxes and Insurance. Suvbject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full. a sum (“Funds™) equal to
one-twelfth of: (2) yearly taxes and assessments which may attain priority over this Secunty Insirumen:: (b) yearly
leaschold payments or ground rents on the Property, if any: {¢) yearly hazard inmsurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Furds due on tie
basis of current data and reasonable estimates of future escrow items.

The Funds shal} be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the sscrow items.
Lender may not charge for holding and applying the Furds, analyzing the account or verifving ihe escrow items. uniess
Lender pays Borrower interest on the Funds and applicabs‘- faw permits Lender to make such a charge. Borrower and
Lender may agree in wniting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's optinn, either prompm repaid to Borrower or credited to Borrowér on mon:hly payments of Funds. If the
amount of the Flnas held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 1o make up the dcficiency in one or more pavments as required by Lender.

Upon paymenrin full of all sums secured by this Security instrumeni. Lender shall promptiy refund 1o Borrower
any Funds held by L:nder. If under paragraph 12 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior.o 'he sate of the Property or its acquisition by Lender. any Funds held by Lender at the time of
applicartion as a credit agaurii 1 he sums secured by this Security Instrument.

3. Application of F=yrisnts. Uniess applicable law provides otherwise, all paymenis received by Lender under
paragraphs I and 2 shall be appb 2o first. to late charges due under the Noie; secoad, to prepayment charpes due under the
Note: third, to amounts payable ar.d<: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower <hall pay all taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priority ov.r chis Security Instrument. and leaschold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person owe payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Bostower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iizo which nas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation suoricd by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against cnforcement of tk= nnen in, legal proceedings whick in the Lender™s apinion operate to
prevent the enforcement of the lien or forfeiture of any pari uf the Property: cr (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to this Security Insxrumcat- If Lender determines that any past of
the Property is subject to a lien which may attain priority wrar this Security Instrument, Lender may give Borrower a
notice identifying the ken. Borrower shall satisfy the lien or 12%+~ /02 or more of the actions set forth above within 1D days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the 1mprmcm'.nv now cmstmg or hereafter erected on the Property
insured aga.mst loss by fire, hazards included within the terin “extendcd ~orrerage™ and 2ny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »ud for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjezito Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptzble o Lender and-cbili include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, brower shall promptly give to Lender
ali receipts of paid premiums and renewa! notices. In the event of loss, Borrower siall glve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be »pplied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's cecurity is not lessened. If the
restorafion or repair is not economically feasible or Lander’s security would be lessened, the irsucance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (xces; paid 1o Borrower. If
Borrower abardons the Property. or does not answer within 30 days 2 notice from Lender that thesnnirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procees’s 10 repair or restore
the Property or to pay sums secured by this Security Instrurient, whether or not then due. The 30-¢ay prried will begin
when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any applicaticn of proceeds io principal shalvaei extend or
postpene the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. If
under paragraph 19 the Property is zcquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquistiion shall pass to Lender 10 1the 2x1ent of the sums secured by this Securiiy
{nstrument immediately prior to the acquisition.

6. Preservation znd Mzintenance of Propertys Leasebolds. Bortower shali not destroy, damage or substantially
change the Property, allow the Propcn\ to deteriorate or commit waste. [f this Security Instrument is on 2 lecaschoid.
Borrower shall comply with the provisions of the lease. and if Bortower acquires fee ritle to the Propeniy. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7- Preotection of Lender's Rights in the Propesty; Mertgage Insurance. If Borrowcr fails to pc:form the
covenants and agreements contained in this Security Instrument, or therse is a iegal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate, for condemnaiion or te ¢nforce laws or
regulations). then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender’s rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in courl, paying reasonable altorneys’ fees and entering on the Property to make repairs. Alithough
Lender may take action under this paragraph 7, Lender does nct have todoso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securéd by this
Security Instrument. Unless Borrower and Lender agree 10 oiher :erms of payment. these amounis shall bear interest from:
the date of disbursement at the Note rate and shall be payzble. with interesi. upon notice from Lender 1o Borrower

requesting payment.
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Assignment of Ren

THIS 14 FAMILY RIDER is made this i97H day of Juiy .19 30 .
and is inrcorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Secunty Deed
(the ““Security Instrument™) of the same date given by the undersigned (the ~Bommower™) 1o socure Bomower’s Note 0

OLD KENT B3ANK - CHICAGO (the “Leader™)
of the same date and covering the property descitbed in the Security Instrument and jocated at:

1930 XORTH SHEFFIELD, CHICAGO, 1LLINOIS 60614
iPopeTy Aaotess]

I-3 FAMILY COVENANTS. In addition 1o the covenants and agreements mode ia the Security Instrumeni. Bomower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek. agree 10 of makc a change in the
use of the Property or its zoning classification. ualess Lender has agreed i whnting to the change. Boarower shall comply
with all laws. ondinances. regulations and requirements of any govemmenial body applicable 1o the Property.

B. SUBORJ.ONATE LIENS. Except as perminied by federal iaw. Borrower shall not allow any lien inferior %o the
Security Instrument 10 be perfected against the Properny wiathout Lender™s prior wrillen penmission.

C. RENT LOSS [MSURANCE. Borrower shzall mainiain insurance against reat loss in addition 1o the other hazards
for which insurance is “ayuined by Uniform Covenant 5.

D. “BORROWER'S TUCHT TO REINSTATE" DELETED. Uniform Covenant 18 is defciod.

E. ASSIGNMENT OF LcAZES. Upon Lender’s request. Borrower shall assign 1o Lender 21} leases of the Propenty
and all security deposits made'in connection with lcases of the Property. Upon the assignment. Lender shall have the
right 16 modify. extend or terminate the existing Icases and 1o exccute new lecases. in Lender’s sole discretion. As used i
this paragrsph E, the wond “lease™ Gha'l mean ““sublczse™ if the Secunity Instrument is o0 2 leaschold.

F. ASSIGNMENT OF RENTS. Bomowr=unconditionally assigns and transfers 10 Lender 21l the reats and revenues
of the Property. Bormmower authenizes Lende ' or Leader’™s agents 10 collect the rents and revenues and hereby directs cach
tenant of the Property 1o pay the rents to Lawddsd or Lender’s agents. However, prior to Leader™s NxXice 10 Borower of
Bomower's breach of any covenant or agreemean:ipothe Sequrity instrament, Bormower shail collect and receive all rents
and revenuces of the Property as trustee for the beaefit Of Lender and Borrower. This assignment of rents constifutes an
absolute assignment and not an assignment for additscnal secunty only.

If Lender gives notice of breach 1o Borrower: (iY all reis texeived by Bomower shall be hehd by Bomrower as trustee
for benefit of Lender only, 1o be applied 10 the sums secired by the Secunity Instrument: (i3} Lender shall be entitled to
collect and receive all of the rents of the Property: and (i1i) cash cnant of the Properiy shzl! pay al! rents due and enpasd
to Lender or Lender’s agent on Lender’s written demand to Uz (enant.

Borrower has not executed any prier assignment of the renls2nl-has not and will not perform any a0t that would
prevent Lender from cexercising its rights under this paragraph F.

Lender shall not be required 10 enter upon. 1ake control of or maiwain the Propeny before or afier giving noieec of
breach to Bommower. However. Lender or a2 jodicially appointed receivies may <o 30 at any time there is a bicach. Any
application of reats shall not cure or waive any defauli or invalidale any otl'er nght or remedy of Lender. This assign-
ment of rents of the Property shall temminate when the debt secured by the Toointy Insuument is paid in full

G. CROSS-DEFAULT PROVISION. Bormower’s default or breach under any ooneow ageeement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anyv of the remedics permitted by the
Security Instrument.

BY SIGNING BELOW, Borrowsr accepts and agress to the terms and provisions contined in this -4 Fzmily Rider.

e (Scal)

SEE EXCULPATORY RIDER ATTACHED & -Bocrower
MADE A PART HEREOT.

(Saad)

/ﬁ .
/ M Botrrowes
A@&./b‘ o S ;"’-/‘-‘6 {Seal)

\l-u-aﬁ’s? BANK AND_TBYST COMPANY, AS TRUSTEE UNDERecrower
TRUST AGREEMENT DATED NOVEMBER 7, 1989 AXD XXNOXX
28 TRUST N0, 89-5875, AXND NOT PERSONALLY (Seal)

-Borrower
Artest: Wa /2/6/ 44,,.
Asst. T¥ust Officer
9036242388
MULTISTATE +4 FAMILY RIDER — Faonie MaeFreddie Mac Uaiform fastrament Form 3770 W85

D -57 s
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MIDWEST BANX AND TRUST COMPANY as Trustee under Trusti No. 8%-3875

is not a party to the foregoing agreement herein referred to. It is
understood and agreed as follows: MIDWEST BANK AND TRUST COMPAXY, as
Trustee under the above entitled trust, holds only legal title to the
precises which are the subject of this agreement herein referred :o.

MIDWEST BANX AND TRUST COMPAXY makés this starezent not individually

but as Truccee, soley for the purpose of subjecting its interest, if

any, in the lepal title to the prezises which zre the subjecz of this
agreeaent thereian referred to the terms thereof. Any claims against

said rrust, indiviauslly or inm its trust capacity, which Day result

herefroz, shall be pavadcle only ouvt of the property which
y -

[ 8
rt
o
[

s
subject matter thereof. Iu Ig herebv agreed and understood that
MIDWEST BANX AND TRUST COMPANY r=izher individvally ner as Trustee,

any of the terms of the afore-

(n ¥

by the execution hereoi, has racifde

said agreexment nor the signing thereoi. ~All representations and

&=

undertakings of the Owner hereunder are thnwse of the beneliciaries o

Fiy

land trustee.

90362238




