UNOFFICIAL;COPY -

80362324

DEPT-81 RECORDING

$14.25

TE4444  YRan 5938 ©7,/27/98 11:08:60
¥IBO R -PO—T&2324

€00 COUNTY RECORDER

1Space Abowe This Ling For Recording Oatal

THE TERMS OF THIS LOAN MORTGAGE 0057474630

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATORITY.
THIS MORTGAGE (*‘Security Instrument™) is givenon JOULY 19

19 90 Themwagagoris FRED ROMERO, MARRIED TOC UERMAN ROMERQO**

¢t~ Borrower""). This Secusity Instrument is givento  METROPOLITAN FINANCIAL

MORTGAGE CORTORATION .
which is organized and eusiny under the lawsof THE STATE OF MINNESOTA . and whose address is
425 ROBERT STROE7 NORTH, SUITE 500

'ST. PAUL, MINNESC«?2 55i01-2019 {**Lender’’).
Borrower owes Lender the princir=i sam of

NINETY THOUSAND AND 72:0/100

Doilays {U.<.$ 90.,000.06 ). This debn is evidenced by Borrower's nolc
dated the same date as this Security Instrum ent {(*Note™), which providas for monthly payments, with the full dzbt. if not
paid eatler, duc and payable on AUGUST 1, 1997 . This Security Instnoment
secures 10 Lender: (2) the repayment of the detv/ midenced by the Note, with inierest, and all renewals, extensions and
modifications; (b) the pavment of all other sums, \Wit% Faterest, advanced under paragraph 7 1o proiect the socurity of this
Security Instrument: and (c) the periormance of Bernrover’s covenants and agreanents uader this Sccunty Insirmnent and
the Note. For this purpose, Borrower does hereby monigag., grant and convey 1o Lender the following described propenty
located in COOK County. illinois:

LOT 61, IN NORINE HOME ADDITION TC( IRVING PARK, A RESUBDIVISION OF
THE WEST 1/2 OF THE EAST 1/2 OF THE 50UTH 1/2 OF LOT 8, IN THE

SCHOOL TRUSTEES' SUBDIVISION OF SECTEU% 16, TOWNSHIP 40 HWORTH, RAKGE
13, EAST OF TEE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 2/100 PEET
THEREOF), IN COOK COUNTY, ILLINOIS.

*%#[JERMAN ROMERO IS EXECUTING THIS MORTGAGE SOLELY FOR TEE PURPOSE OF
WAIVING ANY AND ALI MARITAL AND HOMESTEAD RIGEIS.

13-16-324-0106-0000

which has the addressof 5231 WEST CUYLER- CHBICAGO
Strens) Ceyi

9 3¢232

Hlinois ?z%@ﬁ%: (" Property Address™ ):

TOGETHER WIiTH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, renats, royaiies, mineral. oil and gas rights and proiits, water rights and stock 2nd all fixturcs now or hercafier
a part of the propemnty. All replacements and additions shall also be covered by this Security Instrument. Al of the foregcing
is referred to in this Sccurity Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawiully seised of the cstaie hercby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

ILLINOIS —Single Famdy — FRMAFHLMC UNIFOAM INSTRUMENT Form 3034 12783
@e-smu a0 VP MOATGAGE FORMES = (353.0952100 » 8004627 1253 Amanded 587
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1. Pavyment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duz the
principal of and inierest on the debt evidenced by the Noze and any prepayment and laie charges dec under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender. Borrower shali
pay 10 Lender on the day monthly payments are due under the Note. until the Noie is paid in full, 2 sum (“Furds™)
equal ta onc-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Secuniy Instrumeni; (b) yearly
icaschold payments or ground rents on the Propersy. if any: (c) ycarly hazard insurance premiums; and (d) yearly morteape
insurance premiums, if any. These items are called “‘escrow ftems.™ Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaraniced by 2 federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay ihc cscaow items.
Lender may not charge for holding and applying the Funds, analyzing the account or ==ifying the escrow items, unless
t ender pays Borrower interesi on ithe Funds and applicable faw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borower's entering into this Security Instrument 1o pay the cost of an independent tax reposting
service shall not be a charge for purposes of the precading sentence. Borrower and Lender may agree in wriling that intesext
shall be paid on the Funds. Unless an agreement is madce or applicable law requires inlerest 1o be paid. Lender shall no:
be required 10 pay Borrower any interss? or eamings on the Funds. Lender shall give 1o Bormowsr, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach dewit 1o the Fonds
was made. The Funds are pledged as additional security for the sums secured by this Secusity Instrumeni.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds pecThie prjor
to the due dates of the escrow fiems, shall exceed the amount required ¢ pay the escrow items when duc, ibe exoess shali
be. at Borrower’s or tion. either prorapily repaid 1o Borrower or aedited to Borrower on monthly payvments of Funds.
If the amount of thw Funds heki by Lender is not suffident 10 pay the escrow items when due, Bormower shall pay to
Lender any amount réttssary 1o make up the defidency in one or more payments as regaired by Lender.

Upon pavmen. i fall of all sums secured by this Secunity Instrument, Lender shall promptly refund 10 Bormower
any Funds held by Lerlier, If under paragraph 19 the Propeny is s0id or a2cquired by Lender, Lender shall apply, no
later than immediately pncs .t the sale of the Properiy or its acquisition by Lender, any Funds hald by Leader at the
time of application as a credit‘agzinst the sums secured by this Security Instrument.

3. Applation of Payren's. Unless applicable luw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be appfied: Tirst, to late charges due under the Noie: second, 10 Prepayment Chzrges duc under
the Note; third, to amounts pavable rader paragraph 2; fourth, 10 inferest doe; and last. wo principal due.

4. Charges: Liens. Borower sh-.l! pay all 1axes, assessments, charges, fines and impositions attrivuiable o the
Propezty which may atiain priority over thiss Security Instrument, 2nd jeaschold payments or greund neats, if any. Borrower
shall pay these obligations in the manner pro.3ded in paragraph 2, or if not peid in that mannes, Ecrrower shafl pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender 2l polioes of amounts {0 be
paid under this paragraph. If Borrower makes these payments direcily, Borrower shall prompily jurnish 1o Lender reoapes
evidendng the paymenis.

Borrower shall promptly discharge any lier w%iza has prierity over this Security Instrument unless Borrower: (a}
agrecs in writing 10 the paymen: of the obligation sel1red by the lien in 2 manner acceptable 10 Lendess (b} conicsis in
good faith the licn by, or defends against enforcement o1 the iica In, legal proceedings which in ihe Lender™s opinion opcrate
to prevent the enforcement ot the lien or forfeiture of a1y pan of the Property: or (c) secures from :he holder of the
lien an agreement satisfactory to Lender subordinating the tip w, this Security Instrumeni. If Leader determines that any
part of the Property is subject to a lien which may attain prionnorer this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the fien or 1ake One or more of 1he actions set forth above within 10
days of the giving of notice.

5. tazard Insurance. Borrower shal’ keep the improvemenis 7.0y existing or hercafier enected on the Property

insured against loss by fire, hazards included within the term “‘exicnded cosriage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and 10r theyeriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende's ap proval which shall not be unreasonabiy
withheld. :
All insurance policies and rencwals shall be acoeptable io Lender and shall incicd @ a standard morngage cdlause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires. Bormower sial! promptly give to Lander all recsipis
of paid premiums and renewal notices. In the sven: of less, Borrower shall give prop .=t potice 10 the InSuRnce GArKs
and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall beapplied 1o restoraticn or repair
of the Property damaged., if the yestoration or repair is coonomically feasible and Lender’s secviiy is not kessened. £ the
restoration Or repair is not economically feasible or Lender's security would be lessened, ihe iasur; nee proceads shall be
applied to the sums secured by this Security Instrument, whether or not iben due, with any excoss p2'd 1o Borower. If
Borrower abandons the Property, or does not answer within 30 days a noiice from Lender that the Jasarance carsier has
oifered o settle a claim, then Lender may coilect the insurance prooeeds. Lender may use the proceeds 14 17pair oF resioie
the Property or 1o pay sums secured by this Security Instrument, whetber or not then dus. The 30-day.prinnd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds io prinapal shall aot extend
or postpone the due daie of the monthly payments referred 10 in paragraphs t and 2 or change the amount of the payments.
If under paragraph 19 the Properzy is acquired by Lender, Borrower’s right te any insurance policies and proceeds resuhing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Iastrument immediately prior 1o the acquisition.

6. Freservation and Mainterance of Property; Leasenolds. Borrower shail not destroy, damage or subsiantially
change the Property, allow the Properiy to deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty, the leasehold
and fee title shall not mergs unless Lender agrees to the merger in wriilng.

7. Protection of Lender's Rights i the Property; Mortgage Insurance. 1f Borrawzr {ails to perfosm the covenants
and agresments contained in this Sccurity Instrument. or there is 2 legal proceeding that may significantly affect Lender™s
rights in the Property (such as a proceeding in bankruptcy, probate, for contemnation or to enforce faws or regulaiions).
then Lender may do and pay for whatever is neocssary 1o protect the value of the Property and Eeader’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security lastrument.
appearing in couri, paving reasonable atiorneys” fees and entering on the Propeny tc make repairs. Although Lender may
take action under this paragraph 7. Lender does not have to do so.

Any amoumnts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by
this Security Instrument. Unless Borrower and ELender agree 1o other terms of payment. ihese amounis shall bear interest
from the daie of disbursement at the Note rate and shall be payabie, with interest, upon noitice from Lender to Borrower

requasting payment.
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THIS BALLOON RIDER s made this 19TH day of JOLY . 1990_ and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrument™) of the same

date given by the undersigned fthe “Barrower”} to secure the Borrower's Note to
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

{the “Lender”) of the same date and covering the properly described in the Security Instrument and located a2t
5231 WEST CUYLER
CHICAGO, ILLINOIS 60641

Hheigmer*y S3F srrnt
The intesest rate stated on the Nole is callicd the “Nole Rate.” The date of the Nole is called the “Note Date” 1 understand
the Lendei may transfer the Note Security Instrument and this Rider. The Lender of anyone who takes the Note, the Securily
lastrument and this Rider by transfer and who is entitied o receive payments under the Mote is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants ané agreements in the Secwity Instrument, Borrower and Lender
turther covenant ang agree as follows {despite anything 1o the conlrarv conlained in the Securily Instrument or the Notek

[1._CONDITIONAL FIGHT TO REFINANCE |

Al the matu :1* ate of the Nole and Security Insirument {the “Malutity Dale’). | will be able 10 obtain a2 new loan U"New
Loan-) with a new Maturi.y Date of ADGUST 1 . 2020 | 20d with ar interest rate equal o the “HNew Note
Rate” determined in acccrdince with Seclion 3 below if Il the conditions provided in Seclions 2 and 5 below are met (the
“Conditionai Retlinancing Ugpf.ci ")k If those condilions are not met, | understand that the Note Holder is under no obligation lo
ralinance or modify the Notu; ¢ 1o ealend the Matwitly Date, and thal | will have 1o repay the Note from my Oown resources ar
tind a lender willing to lend me (he rioney lo repay the Note.

[2.” CONDITIONS TO OPTION |

If } want to exercise the Canditi,r_i Refinancing Oplion at maturity, certain conditions must be met as of the Maturity Date.
These conditions a2re: (1) | must still be the cwner and occupant of the property subjeci 1o the Security !=rtrument (the
"Propertyi. {2} } must be current in my mraiay payments and cannct have been more than 30 days late on any of the 12
scheduled moathly payments immediitely precees:na the Maturity Date; (3) no lien against the Property lexceptl for lazes and
special assessments not yet due and payablel otl.er than that of the Securily Insirumeal may exist; (£} the New NMote Rate cannot
be mcre than S percentage points above the Ncluo B2 and 15) | must make a written reQuest 1o Lthe Note Holder as provided in
Section S below.
[3._CALCULATING THE NEW NOTE RATE ]

The New Note Rale will be a faxed rate of inlesrest < qual [0 the Federal National Mortgage Association's required net vield
tor 30- year fixed rale mortgages subject to 3 60-day mandar i~ delivery commitment. plus one-hall of one percentage point
{G.5%). rounded 10 the nearest ane-eighth of one percentage poial 0. 125% ithe “New Note Rate”). The required nel yield shalf be
the applicable nat yield in effect on -the date and time of day that ch: Nole Holder receives nolice af my zlection (o exercise the
Conditional Refinancing Option If this requicred nct yield is nol svaddiole, the Note Holder will determine the New Nole Rale by

using comparable information R
[4. CALCULATING THE NEW PAYMENT AMOUNT i

Provided the New Note Rale as calculated in Section 3 above is nolgei-ater then S percentage points abave the Nole Ratle
and all other condilions required in Section 2 above are satisfied, the Not. Holder will delermine the amoaunt oi the monthlf
payment that will be sulficient to repay in full {3) the unpaid principal. plus ) acc ued bul unpaid interest, plus (¢ 2i1 other sums ¥
will owe wnder the Note and Security Instrument on the Maturily Date {assomine s monthly payments then are currend, as >3
fequired under Seclion 2 abovel, over the term of the New Note at the New Nole Rale 'n equal monthly paymenlts. The result ol:’,
this calculation will be the amount of my new principal and interest paymeat every moni= vidilthe New Mote iz fully paid
[5. EXERCISING THE CONDITIONAL REFINANCING OPTION | S

The Note Holder will notify me at least 60 catendar days in advance cf the Matwity Dalo and advise me of the principal
accrucd but unpaid interest, and all other sums | am expected to Gwe oa the Maturily Date. Tive Nole Holder also will advise me
that | may exercise the Conditionat Refinancing Option it the conditions in Seclion 2 above are mel  Thy Note Holder will provide
my payment record informalion. togethar with the name, titic and address of the person representiia 2o “tote Holder that § must
rolify in order 1o exercise the Conditional Refinancing Optioa If | meet the condilions of Section 2 Lbs -2, | may exercise the
Conditional Retinancing Option by notilying the Note Holder no later than 45 calendar days prior to the'™d Ar—=ity Date. The Note
Holder will calculate the lixed New Note Rate based vpon the Federal National Mortgage Association's applicable published
required net yield in effect on the date anad time of day notification is received by the Note Holder and as cal{wi? jed in Seclion 3
above 1 wiil then have 30 calendar days o provide the Note Holder with acceplable proof of my required ownership, occupancy
and properly lien status. Before the Maturity Dale the Note Holder will advise me of the new interest raie (the New Note Ratel,
new monthly payment amount and a date, time and placz at which | must appear 1o sign any docurments required 10 complete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the cosls associated with updating

the tille insurance policy, if any.

ay S,GNLHG—SE!;OW Borrower accepis and agrees o the terms and coy’{t;’an contamed n Ih-s Balloon Rider.

,L’Le’w (Sealj f Py 23 4 %/"3&7“}
" ROMER Borrower U, RN, ROMERO
 YERMSN

e iSeal 1Seal}

*EUERMAN ROMERD 1S EXECUTING TAYS"MORIGAGE SOLEY FOR THE PURDFOSE OF Borrower
WAIVING ANY AND ALL MARTITAL AND HOMESTEAD RIGHTS. 5300 02321t ore vl
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