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Alrention:
Thie Order No -

THE NOTE THIS MORTGAGE SECURES CONTATINS PROVISIONS Al..‘[OWINJG FOR CHANGES

IN THE TNTEREST RATE AND MONTHLY PAYMENTS.
MORTGAGE

th g July /1990

THIS MORTGAGE I made this AC{J uf
THOMAS NETL PETERSON, A S INGLE MAN AND LORRIE A. DUPONT, A SINGLE WOMAN _AS JOINT
TENANTS : -
— thercinifter, whether one or more, referred 1o as the “Mortgagor ™), andd Shriarson Lehman Mortgage Corpontion
(“Shearson Mortgage™'), 2 corporation organized and existing under the laws of the Sute of Delaware, whose address is 1201 E. Highland Avenue,
Sun Bernarding, Califoman 92404, as Mortgagee hercunder.

hy and between

1. The Agreemen’. Mostgagor and Shearson Mortgage have entered into a “Shearson Home Equity Credit Account Agreement or Revolving
Term Equity Loan Now™ o even date herewith, as now existing or hereafter amended, renewed or exiended (the “Agreement”™) pursuant 1o
which Shearson Morngage wod sGrablished (or Beoowers benefit @as the cerm “Borrower” Is defined below) a credit account with Shearson
Martgage (the “Credit Accoun” ) 7 he obligadons of the Borrower under the Agreement are secured by this Mortgage, and the Agreement contans
provisions eegarding, among othe 1hiags, advinees. the revolving nature of credit, use of proceeds, promise to pay, maximum amaounts of credit
autstanding, foan advance procedercs, the varitble interest rate. other finance charges 2nd {0 apolicable the pauyment of 4 balloon paymem.
The Agreement is incorporated herein by s reference and Is made a part of the Mortgage The terms of the Agreement and any other agreement
between the parties are expressly incovporsied into cach other and this Mortgage as though fully sct forth therein and heretn. All capitatized
terms cuniained in this Morigage, unless Otherwise specifically defined, have the sume meaning as in the Agreement. All advances madc pursuant
o the revolving credit armangement, esablisied undee the Agreement shall have the same priority as if made at the time of recording of

this Mortgage

2 4nd the funding ihereof, and
ather good and valuable consideration the receipt and sufficiency of which is hereby acknowiedged, Montgagor irrevocably morigages, grants
and canveys to Shearson Mortgage, its successors and astige . the following described property located tn the County of
State of Hinois,

2 Secarity In consideration of Shearson (dongage extending credit pursuant 1o the Agfeemet,

SEE ERXRIBIT YA" ATTACHED HERETO AND MALE A PART HEREOF.

8

vs\

LERT =1 RECORDING $17.25
TR2IZ? TRaN 3254 07,27,99 1520 38
#1742 ¢ W -FO--JTL£F7L1L0
TR0V COUNTY RECORECR

TNV Z (F.

which has a property address of:

407 WNORTH SCOVILLE

{Street)

OAK FARK, I1LLINOIS 60302
(City)

(State and Zip Code)

PN ____ 16-07-203-014 .

TOGETHER with all improvements now or hereafter erected on such property, and all casements, rights, appurienances, rents
(subject however to the rights and auchaoritics given under this Mortgage to Shearson Mortgage o collect and apply such rents), Issues, profits,
royalties, mineral, oil and gas rights and proflts, vater, water rip his, and water stock, and alt fixtures now or hercafter auached to such property.e
all of which, including replacements and additions thereto, sb i be deemed o be and remain a part of the property covercit by this Mortgage;
and all I the foregoing, wgether with such propeny (or the le..-zhold estate, if this Mortgage is on a Jeaschold) are referred te in this Mostgage

as the “"Property”;
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TO SECURE w blncumU:N(lF-Fnl:@Jlﬁ }ﬁm@ar 2 !M)‘w:l.s owed o Shearson Murigage
under the Agrecnient, swwhich Agedefie it Roows fr i makin T ad o ACASH wage « THOMATD NEIL
_PETERSON AND LORRIE A. DUFONT .

(collectively, the “Horrower ) In an amount pot 20any lime exceeding $ 215,000, 00 inthe
AREregaie. in accordance with the terms thereof: (D1 the performance by Borrower of all of Borrower’s other obiigadons under the Agreenyent;

() the peyment of b other sums, with inserest thercon, advanced Jnaccordance herewith 1o protect the secerity of this Mortgage:
and (i) the pesformance by Morngagor of gt of Morgagor's abligaions contained in tnis Mortgage.

4 Charges: Liens Mortgugor will puy all taxes, assessments and other charges, fines and impaositions atributable w0 the Property
which may or mav not atttin a priority over this Morgage. @s well as all leasehold pay ments or ground rents, IFany, atdribuiable to the Property,
and the Mortgagor will promptly furnish Shearson Marigage with recetpis of those payments. Montgagor will prompely disciiarge any fien other
than the lien of any Morigage that s {are) idenntied on Exhibit "B attached if applicable, which Exhibit "B” is incorposated by reference under
number 23 and made a part of this Mortgage: provided, that Mortgagor will not be requtired to discharge any such lien so long as Mortgagor
sgrees in writing o the payment of the obligation secured by such lien in a manner acceprmble 1o Shearson Mortgage, or will in good faith
contest such lien by, or defend entorcement of such lien in. legal proceedings which operite to prevent the enforcement of the len or Torfeitire
of the Property or any part thereof

4 Ownership of the Property Moryugor warrants and represente (or if Mongagor is the Trusiee ol a tand trust. Mostgagor represents)
that Mortgagors lawfullty owns the Property and has the right to grant and convey the Property undee this Morigage; that except as set forh
iy Exhithit "B il applicable, the Property is unencumbered: and that Mortgagor will warrant and defend generally the thle o the Property
agatinst all claims and demands, subject to any declarations, eisements or restrictions listed in Exhibit “B* attuclied of appiicable.

S Hazard Insurance Mortgagor will keep the improvements now existing or hereafter ecected on the Propeny insured againse
forss by fire, hazueds inchaded within the erm Cextended coverage,” and any other hazards that Shearson Morigage may require and in the amounts
and for the periods 4 Shearson Mocggage may require; provided, that Shearson Mortigage shall not requdre that the amount of such coverage
exceed that amount of coverage required to pay the wiab of (a) the maximum credit available under the Agreement aned (h) the aguregaic unpaid
Salarice(s) of all the deeriis)af trust and other lens identifled in Exhibit “B” if applicable

Morggagor may oba e insurance from the Insurance carrier of Morgegor's chaice, subject o Shearson Morigage's approval.
Shearson Mortgage's approvaiovifisnot be utifcascnably withheld. All premiums on insurance polici-s shall be paid direcidy 1o the
insuranyve carrier

All insuranve policies amd soley reneaals shail be in form acceptable 0 Shearson Mortgage and shatl include a starnddard
moetgage Cause In fvor oF and in form a7/ <Cptable to Shearsan Mostage. Sacarson Morggage shal! have the eight to bold the policies and policy
renewals, and Mortgagor will peomptly furnistsshearson Mortgage with al' repewat notices and ali receipts of premiums paid. In the event of
joss, Mortgagor will notify the insurance carrlzr 2ad hearson Morigage within thirty (30) days of such luss. shcirstn Mortgage nuty make proof
of loss IF nor made promptly by Moerigagor.

Unlcss Shearson Morigage otherwise ageses with Morgagor in wriling, insurence procceds shall be applicd 10 restoration ot
repair of the Property daniaged, provided that the sesrition or repatr costs no mose than SO percent of the appraised valuz of the Property
and would not impuair the security of this Mortgage Il resossiion or repair would cost more than 50 percent of the appriised value of the
Property or if the security of this Mortgige would be impalred, 1he Insurance proceeds shall be applied to the sums secured by this Mortgage
with the excess, if any, paid 1o Mortgagor. [f Mortgager abandoas the Property, or if Martgagor fails i respond 0 Shearson Morigage within
thirty (30) days from the date Shearson Mortgage muils the notice /o Morigagor that the insurance carrier has offered to «cttle a clzim for insurance
henefits, Morigagors authorizes Shearson Martgage 10 collect and appl;, thy insurance proceeds at Shearson Mortgage's aption cither o restoration
or repair of the Property or ta the sums secured by this Moregage

Unless Shearson Mortgage otherwise agrees weith Martgagorde seriting, any such application of proceeds 1o principal shall not
extend or postpone the due daie of any payment (including the tinal piyment due on the Maturity Datc) owing under the Agreement or
change the amount of any such payments 1f, under Paragraph 17 Shearson MOthage auquires the Property, all of Marigagor's righe, utle and
fnterest i and o any insurance patickes and (0 and o the procesds of those pridnas resulting from damage to the Propenty prior to the salc
or acquisition shall puass 0 Shearson Mortgage *o the oxent of the sums Gecdred by this Mortgege Immediately prior to such sale
of acquisition

6 Preservation; Maintenance of Property; Leaschoids: Condominiums; (Mlannsd Unit Developments Morgagor agrees that
Maortgagor will keep the Property in good repatr and will not commit waste of permit (mpairment og deterloration of the Property and will
comply with the provisions of any fease if this Mortgage 18 on a leaschold. If this Morigage (s 91 a unbt in a condominium or 2 planned unit
development, Mortgagor will perform all of Mortgugor's obligations under the declaration or coverant. ereating or governing the condominium
or planned unit development, and constituent documents

= Protection of Security If Mortgagor tails to perform any of Mortgagor's obligations contained in this Mortgage, or if uny action or
proceeding is commenced which materially affects Shearson Martgage's interest in the Property, including, brosot limited to, eminent domain.
insvlvency. code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Shiarson Mortgage may, at its opton.
upon notice o dortgagor, make such appearances. dishurse such sums and take such 2ction a% I8 necessary e prinect s inwerest, Including,
but nat limited o, disbursement of reasonable aitornevs’ foos and crttey upon the Property 10 make sepalrs. Mortg «or aucther agrees (o reimburse
Shearson Marnigage shoudd it obzin title endorsements or similar guaranices 10 maintan fts lien priority on the Plonerty.

Any amounts disbursed by Shearson Mortgage pursuant to this Paragraph. with interest thereon, shall become 2diional indebtedness
secured by this Morigage. Unless Shearson Mortgage agrees with Morigagor o other terms of payment, such amounis <hall be pavable upon
notice from Shearson Morigage 10 Mortgagor reguesting payment thereof, and shail bear interest from the date of disbursement at the rates
from nme ta time payiahle under the Agreement, unless pavment of inteeest at such rate(st would be contraey o applicable faw, in which evemt
such amounts shatl beuar interest af the highest sate permissible under applicable faw. Nothing contained in this Paragraph shall require Shearson
Martgage 10 incur any expense or @ke any acton hereunder,

H  Inspection Sheidrson Mortgage may make or ciuse 10 be made reasonable entrics upon and inspectons of the Property, provided that
shearson Mortgage shall give Mortgagor notice prior to any such inspection specifying reasonable cause therefor relaled w Shearson Morigage's
tnterest in the Property

4 Condemnation The proceeds of any awurd or claim for damages, direct or coasequential, in connection with any condemnation or
other wking of the Propesty, or past thereol, or for conveyance in lieu of condemnation, are herehy assigned and shall be paid o Shearson
Maortgage.

tn the event of a 1ol wking of the Propernty, the proceeds shall be applied to the sums sccured by this Morigage with the excess, if any,
paid 1: Mortgagor. In the event of 2 partial tiking of the Property, unless Shearson Morigage has otherwise agreed with Mortgagor in wriling,
ill be applicd w the sums secured by this Mornigage such proportion of the proceeds as is equal O that proportion which the amount
of the sums secured by (thiz Maorgage immediaiely prior © the date of wking bears to (he fair market value of the Property immediately prior
to the date of wking, with the balance of the procecds paid o Morigagor. R PR EEEa
W Mortgagor atmdons the Property or H, after Shearson Mortgage gives Morigagor notice that the condemnor offers to make an
award or settle for damages, Mortgagor fails to respond 1o Shearsan Mortgage within thirty (30) days after the dawe such notice is mailed, Shearson
Mortgage is duthorized e collect and apply the proceeds. at s option, either to restoration or repair of the Property of @ the sums securcd
hy this Morngage
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ILLINOIS RIDER TO THE MORTGAGE

This Rider is made this __Z24th day of _July , 1990  and is Incorparated
into and shall ba desmed 1o amand and supplement thd FVIVRG/T édh /e diity Abbiv bid of the

same date, glven by THOWAS NEIL. PETERSON, LORRIE A. DUPOMT (the “Borrower")
io SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION M.

* Mortgage

Paragraph 16 shall be deemed to read: 7 '\ "~
RV TAR

16, Transfer of Property; Fraud or Miarepmenuuom La'uc‘c_,ln ation. If all or any pan of
the Propesiv ¢z any wnterest in it is sold or tansferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is roi a natural person) without Lender's prior written consent, or if Borrower obtains the sums secured by
this Security lisrament through fraud or ma'erial misrepresentation of the (acts, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendes [ cxercise is prohibited by Federal law as of the date of this Security Instrument

THOMAS NEIL &;h RSON 7' / LORRIE A, s -
2270 , 7 3,5{ L4 / -
ale

Dale

SLM3022iL (11/89)
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EXHIBIT A
(Property Description)

The North Half of Lot 15 and the South Ealf of Lot 16 in Block 9 in the Village of
Ridgeland in Section 7, Township 39 North, Range 13 East of the Third Principal
Maridian, in Cock County, Illinois.

PA9401 (4/87 |




