Equity Credit Line

THES MORTGAGE ('Secumy Instrument') Is glven on

This Security Instrument Is given to s
whichisa _State Bank ___ organized and existing under the laws of _the State of Illinoje

whose addross is _1825 West Lawrence Chicago __ Itinols 60640 (Lander). Borower owes
Lender the maximum principal sum of ______SIXTY-TWO THOUSAND NO/1Q0

Dollars (U.S. $ .62,000.00 ), orthe aggregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreament”}, whichever is less. The Agreement Is hereby Incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreument provides for monthly Interest paymaents, with the full
debt, H not paid earller, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period {as defined in the
Agreement). T'« Draw Period may be extended by Lender in its sole discretion, but in no avent later than 20
yeers from tha dute hereof. All future loans will have the same llan priority as the original loan. This Securlty
Instrument securss 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and other churies as provided for in the Agreement, and all renewals, extanslons and modifications; (b)
the payment of al! ot'ier sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securi:v) Instrument; and (c} the performance of Borrower's covenants and agreemenms under
this Securlty Instrument anz the Agreement and all renewals, extansions and modifications thereof, all of the
foregoing not to exceed twicre the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey t>-Lender the following described property located In Cook County,
llinols:

LOT 1S5 (EXCEPT THE NORTH 8 FLET THEREOF) AND THE NORTH 15 FEET OF

LOT 16 IN BLOCK 4 IN WILLIAM BCLOENWECK'S ADDITION TCO GRANT PARK

IN SECTION 14, TOWNSHIP 40 NOR(H, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

?
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Permanent Tax Number: 13-14-431-035, ,

which has the address of _4035 N. SAWYER f CHICAGOD
filinols 60618 ("Property Address®):

TOGETHER WITH all the improvements now or hereafter arected on tha prcperty, and all sasements, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights and profits, claims ¢r demands with respact to
insyrance, any and all awards made for the taking by eminent domain, water rights and ook and alf fixtures now
or hereafter a part of the property. All replacements and additions shall also be covarad by this Securlty
instrument. All of the foragolng is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for e W .mbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢claims and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to
LOAN ASSOCIATION dated _11/24/86 and recorded as document number_86559601

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interast on
the debt evidanced by the Agreement,

2. Application of Payments. Ail payments recelved by Lender shall be applied first ta interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all nolices of amounts 1o be pald under this paragraph. The Borrower shail make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments. 'f()
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17. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

18. Accsieration; Remedies. lLender shall give notice to Borrower prior to acceleration following. (a)
BSorrower's fraud or mate:ial misrepresentation in connection with this Securlity Instrument, the Agreement or the
Equity Credit Line gvidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (C) Borrower's actions or Inactions which adversely alfect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the defaull: {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sacured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrur«ant without further demand and may foreciose this Securlty Instrument by judicial proceeding.
Lender shall be sni*ad to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inZiuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possersion. Upon acceieration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiralioy << ony period of redemption foilowing judicial sale, Lender {in person, by agent or by
judiclally appointed receiver}-sha!l be entitied to enter upon. take possession of, and manage the Property and 10
collect the rents of the Property inziuding thase past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cr=:s of management of the Property and collection of rents, including, but not
limited t0, receiver's fees, premiums o, recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. /S&hing herein comained shall be construed as constituling Lender a
mongagee in possassion in the absence of tha taking of actual possession of the Property by Lender pursuam to
this Paragraph 19. In the exerclsa of the pywetls herein granted Lender, no Habllity shall be asserted or enforced
against Lender, all such liability being expressiy wotved and reisased by Borrower.

20. Releases. Upon payment of all sums secu(ed by this Security Instrument, Lender shall release this Security
Instrurment.

21. Walver of Homestead. Borrower waives all right . f homestead exemption in the Property.

22. No Offsats by Borrower. No offset or claim that Borrower now has or may have in the future apainst
Lender shall relleve Borrower from paying any amoums due Lnuel-the Agreement or this Security Instrumemnt or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. 1if one or more riders are axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of e.ch tuch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Se2urly instrument as f the rider(s) were
a part of this Security Instrument.

BY SIGNING BEL‘OW.' Borrowsr accepts and agrees to the terms and covenuiis contained in this Security

instrument and In W@d by Borrower and recorded with the Security Insttament.
x ) .

SOMSAK SERIRUK P

x\’a,@fiw«uu\é@ S eadsA .,
VACHAREERATANA SERIRUK

(Space Below This Lins For Acknowlsgment)

This Document Prepared By: ___  MARY ANN HENRY
Equity Cradit Center, First Chicago Bank of Revenswood, Chicago, IL 60640

STATE OF ILLINOIS, Qno | County ss:
1 %‘Q_L.~ S&CO( . @ Notary Public In and for sakd county and state, do hereby
certiy that_SOMSAX SERIRUK § ACHAREERATANA SERIRUK, HUSE & WIFE QLN ENAN

personally known to me to be the same person{s} whose name(s) is (are) subscribed to the foregoing Instrumam:

appearad before me this day ip, person, and acknowledged that he signed and
delivered the said instrument as ﬁﬂ { frea and voluntary act, for the uses and phrposes thereln set forth.

wymw'@.hn

NUTARY PUBLIC. 3TATE OF ILLINOIS < Notary Public’

Hiles A . -
D R T T T e o T e T 3 T e P
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