ORDER #_0050C0

REALTY TITLE, INC.

FIRST CHICAGDC BANK OF RAVENSWOOD

RICEEGOPY

@rrsran
Equity Credit Line 96363946 Mortgage
THIS MORTGAGE (Security Instrument) is given on JUNE 19 , 1990 . The mortgagor
ls v
("Borrower”).
This Security Instrument fa given to .
whichis a organized and existing under the laws of _the State of Tlliinois
whose address s _1825 West Lawrence Chicago mm_@_u_rumm Borrower owes

Lender the maximum principal sum of
Dollars (U.S. $ __138,000.00 ), orthe aggregate unpaid amount of afl loans and any dbburaements made
by Lendar pursuant to that certain Equity Credit Line Agresment of sven date herewith executed by Borrower
("Agreement”), whichever is leas. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, ‘with the fuit
debt, ¥ not paid earller, due and payable five years from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender In its sole discraetion, but In no event fater than 20
years from the dote hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secuier to Lender: (a) the repayment of the debt evidenced by the Agreement, Including ali principal,
interest, and othvur ~harges as provided for in the Agreement. and all renewals, extensions and modlfications; (b)
the payment of all o2anr sums, with Interest, advanced under paragraph 6 of this Security !Instrument to protact
the security of this S~cu ity Instrument; and (c) the performance of Borrower's covenants and agreemants under
this Security Instrument ard the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twlie the maximum principal sum stated above. For this purpose, Bomrower does hareby
mortgage, grant and convey tc. Lender the following described property located in ____Gogk County,
Hiinols:

LOTS 11,12, AND 13 (EXCEP"' 7F7% SOUTH 16 1/2 FEET THEREOF) IN BLOCK

7 IN KRENN AND DATO'S DEVOnS{YIRE MANOR, BEING A SUBDIVISION OF THE

SOUTH HALF cIn; Aggggging' ;gwgggép chlx uoar;iibrrz:gcs 13 EAST OF THE
THI PRINC NTY I8.
RO ' ' . pEPT-81 RECORDING ils .25

TMA444  TRan 5963 67,27/96 15:38:00
#l4B # »—-FO0—-L&IP4A
COOK COUNTY RECGRDER

903633946

Permanent Tax Number: 10~15-305-~035, ,
which has the address of 2141 N. Kolmar $§kokie
Minols 60076 _____ {"Property Address”):

TOGETHER WITH ail the improvements now or hereafter erected on thae pr =iy, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, clains o: demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights > «d stock and all fixtures now
or hereafter a parnt of the property. All replacoments and addiions shall also be covyrad by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed a2 has the right to
mortgage. grant and cornvey the Property and that the Property is unencumbered, except fo srsumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims _und demands,
subject to any encumbrances of record. Thare Is & prior mortgage from Borrower to Liberty Fedaral
Savings_and Loan dated _12/17/77 and recorded as document number 24282297 |

COVENANTS. Borrower and Lender covenant and agree as follows: o
1. Paymant of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on "
the debt evidenced by the Agreement. >

2. Application of Payments. All payments recelved by Lender shall be applied first to Interast, then 10 other
chargas, and thento principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposhions attributable to o
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Borrower gshall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these

yments directty, and upon Lender's request, promptly fumnish to Lender receipts evidencing the payments. bD
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17. Prior Mortgage. Borrower shall not be in default of any provision of any priot mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrowsr's traud or rmaterial misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreemsant; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to accoleration under Paragraph 15 unless applicabie law provides otherwise). Tha
notice shall specify: (a) the default; (b) the action required to cure the default; (c} a dale, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument, forectosure by judicial proceeding and sale of the Property. The notice shail further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or befors
the date specified in the notice, Lander at its option may requirs Immediate payment in full ot all sums secured by
this Security Instrurisnt without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be ratitid to collect all expenses Incurred in legat proceedings pursuing the remedies provided in
this paragraph 18, inciuding, but not fimited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possse”icn. Upon acceleration under Paragraph 18 or abandonmen of the Property and at any
time priar to the expiration of-any period of redemption foillowing judicial sale, Lender (in person, by agent or by
judicially appolinted receiver) sasil be entitied to enter upon, take possession of, and manage the Property and to
collact the rents of the Propeity 'anluding those past due. Any rents cotlected by Lender or the receiver shall be
applied first to payment of the o3tz of management of the Property and collection of rents, including, but not
limited to, recelvar's fees, premiums £ recelver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrument _N-ihing herein contained shall be construed as constituting Lender a
mortgagee in posseasion in the absence of tha taking of actual possession of the Property by L.ender pursuant to
this Paragraph 19. In the exercise of the pawveis herein granted Lender, no liability shall be asserted or erforced
against Lender, all such liability being exprasiy vaived and reieased by Borrower.

20. Releass. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves alt right f hcmestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Llo:mwer now has or may have in the future against
Lander shall refleve Borrower from paying any amounts due {nr’ar the Agreemant or this Security Instrument or
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more riders zre executed by Borower and recorded
together with this Security Instrument, the covenants and agreements of erch such rider shall be incorporated into
and shall amend and suppiement the covenants and agreerents of this Sacun?y Instrument as (f the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covens ds cortained In this Security

m and in any Wmeﬂ by Borrower and rgc’c'ided with the Security | xstriment.
/ ¢ ; 0{/' e
B ‘j ) i ,’j/’
" O e LA a
Alghler M/ -Borrower
x y2 G fa
ler Borrower
{Space Below This Line For Acknowiegment)
This Document Prepared By: _________Antonia Loumbardias
Equity Credit Center, First Chicego Bank of Ravenswood, Chicago, IL 60640
y
STATE OF ILLINOIS, / 20K County ss:
1, Deves ¢ SECOL , a Notary Public in and for sakl county and state, do hereby
cortify that_saguel Aichler and Vered Aichler) his wife .
personally known to me to be the same person(s) whose name(s) is (are) subscribed to the toregoing instmmem:
before me this day lq,rpemon and acknowledged that Ry signed and
delivered the said instrumentas__"7'~_«'__free and voluntary act, for the uses and purposes therein set forth.
= L | ., ;o
Given under my hand and officlal seal, this /-7 _dayof _- k wi 497w,
. / I Pl A
My Commission expires: /{q'.'.(}f P _Lf,_ ‘_,«[
-4 Notary Public

FNBOGROC0} FD
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