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State of Kllinois MORTGAGE
Ar #: 122EG01L

THIS MORTGAGE ('‘Sccurity Instnument’’) is made on JULY H 17/4 S w 9q -
The Morigagor is HUSBAND HIS J
FILIEERTO SOTcLY AND ALITIA G. SOTELD '7} YIRR AND HﬁRGAR"A SOTELD, F
SFINSTER Ain LOURDES ARROYZ, MARRIED TD ASCENCICH SOTELD S

*

whose address is 2263 NORTH LAVERGHE AVENUE . N , o
CHILAGL, LT~ ¢0a3? , (**Borrower’’). This Security Instrument is given (o

LN ST MORIGAGE CORFORATION .
which is organized and cxmmg dnedr the laws of THE STATE OF CALIFORNMNIA ,» and whose
address is 25 S.4. 4274, AVE. CEERFIELD SEACH, FL 33442

("Lender") Borrower owes Lender the principat sum of

UNE HUNDREU FORTY SEVER THGuSAND THREE HUNDRED NINETY 51X AND HD/10@

Dollars (U.S. 3 47 394,00 ). 7' his|debt is evidenced by Borfower’s note dated the sarne date as this Securiiy
Instrument (**Note™'), which provides lor month)y paymems. with the full debt, if not paid earlier, due and payable on

AUFLST | 1920 . This S¢ew ity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Notc. with interest, and all renewals, extensions arnd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thiz Sccurity Instrument; and (¢} the performance of Borrower's covenants
and agreements under this Security Instrument and the Note~Yor this purpose, Borrower does hereby mortgage, grant and

convey ta Lender the followirg described property iocated in
coox County, illinois:

LOTS 19 ANO 20 IN CLOCK 4 IN CHICAGO LAND INVESTHTAT CONFANY'S
SUBDIVIEIOn IN THE NORFH EAST 174 OF SECTICON 32, TOKWNSHIF 4C NOKTH,
RANGE 13, EAST OF THE THIRD FRINCIFAL MERIDIAN, Iiw COOY COUNTY,
IeiINiDIS.

&

=21:-002 AND

o

- O
9036395& 7”

which has the address of  2o5n ORTH LAVERGNE AVENUE  CHICAGD fStreet, Cityl,
1linois 504679 74P Cudel}, (“Pl’opel’ly .Addrcss"):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrumeny. All of the foregoing is feferred
to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby venveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encombrances of revcord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lite Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shali include in each monthly pavment, together
with the principal and interest as set lorth in the Note and any late charges, an installiment of any (a) taxes and special assessments
levied o1 (o be levied against the Property, (b) leaschold payvments or ground rents on the Property, and (¢} premiums lor
insurance required by paragraph 4.
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Fach monthly in.».lullmcum it's:ms tal}, {b), an shg ¢ i ual‘a:!loéms. as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of rot more than cne-sixth of the estimated amounts,
The Full annual amount For cach item shall be accumulbated by Lender within a period ending one month before an itemm woukd
become delinquent. Lender shadl hold the amounts collected in trust 1o pay items (a), (b), and (¢) before Lhey become delinguent.

It a1 any time the total of the paviments held by Lender for items (a), (b), and (¢). together with the future monthly payments
for such items payahle to Lender prior to the due dates ol such items, exceeds by more than one-sixth the estimated amount
of payments reguired 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixih of the estimated paviments or credit the excess over one-sixth of the estimated payments to subsequent
pavients by Borrower, at the option of Borrower. It the total of the pavments made by Borrower for item (a), (b), or («)
is insufricient to nay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deticiency
on or before the date the item becomes due.

As used in this Security Instrument, *“Secretary” means the Secretary of Housing and Urban Development or his or her
designee, Most Security lnstruments insured by the Secretary are insurcd under programs which require advance payment of
the enitre morigage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium 1o be paid by Lender to the Secretary, or (ii} a menthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shail be in an amount sufficient o accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach nonthbly charge shall be in an amount equal to one-twellth of one-halt percent of the oulstanding principal
balance due on thediore.

1f Borrower tendess to Lender the Tull payviment of all sums secured by this Security Instrument, Borrower's accoumt shall
be credited with the baliner remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has oy becoine obligaled 10 pay to the Secretary, and Lender shall promptly refund any excess funds
10 Borrower, Immediately [eiGr-to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be eredited with any balance 1envaining for all installments for items (a), (b), and (¢).

.

AT
3. Application of Payments, (Al) payments under paragraphs | and 2 shall be applied by Lend&r"a T::llb“’s%

Iirst, o the mortgage insuranes/remium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuranse premium, unfess Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Sceond, 10 any tases, special assessments, lezsshold payments or ground renis, and fire, flood and other hazard insurance
premiums, as requiresd;

Third, to interest due under the Note;

“ourth, to amortization of the principal of the/Note,

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Losurance. Borrov er shall insure all improvements on the Property, whether now in
existence ar subsequently erected, against any hazards, casualiies, and contingencies, inctuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amount:_and. for the periods that Lender requires. Borrower shall alse
insure all improvements on the Property, whether now in existende or subsequently erected, against loss by floods to the extent
required by the Seeretary. All insurance shall be carried with comprinies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciaisss-in favor of, and in a form acceptable 10, Lender.

In the event of loss, Barrower shall give Lender immediate notice 0y mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, insicad of to Borrower and to Lender joimtly. All or any pzoiof the insurance procecds may bhe appliced
by Lender, at its option, either {a) to the reduction of the indebtedness under (he Mote and this Security Instrument, first 10
any delinqueni amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any applivation of the proceeds to the principal 5hall not eatend or postpone the due date
ol the monthly payments which are referred to in Paragraph 2, or change the amounvofsuc payments. Any excess insurance
provecds aver un mnount required to pay all outstanding indebicdness under the Note a0dathis Security Instrument shail be
paid 10 the entity legally entitled thereto.

In the event of toreclosure of this Security Instrument or other transfer of title io the Pronerty that extinguishes the
indebredness, all right, title and interest of Borrower in and 1o insurance policies in force shal’ pats to the purchaser.

5. Preservation and Muintenance of the Property, Lesseholds. Borrower shall not commit was‘e 7.7 destroy, damage or
substantially change the Property ar alloy, the Property 1o deteriorate, reasonable wear and 1car excepies’. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasongole action to protect
and preserve such vacant or abandoned property. IT this Security Instrument is on a leasehold, Borrower sneli comply with
the provisions of the lease. if Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protecticn of Lender's Rights in the Property. Borrower shall pay all governmental ~r municipal
charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the pavment. I failure to pay would adversely afiect Lender's interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

I Borrower Tails 1o make these pavinents or the paymenis required by Paragraph 2, or {ails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendei’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note ratc, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation o1 other taking of any part af the Property, or for conveyance in place of condemnation, are hereby assigned
and shidl be pasd 10 1 endet to the extent of the Tull amount of the indebtedness that remains unpaid under the Note and this
Secunity instrument. [eader shall apply such proceads o the reduction of the indebtedness under the Note and this Security
fnstrument, first (o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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the new adjusted interest raie will be himited 1o five percentage (5%) points higher or lower, whichever
is applicable, than ihe Initial Interest Rate.

(¢) Lender will perform the functions required under Subparagraphs 3(a), (b} and {¢) to determine the amount
of the new adjusted rate, if any. Any such new adjusted rate will become effective on the Change Date
and thereatter will be deemed to be the Existing Interest Rate. The new Existing Inicrest Rate will remain
in elfect until the next Chonge Date on which the interest rate is adjusted.

(3 It the Index is no longer available, Lender will be required to use any index prescribed by the Pepartment
of Housing and Urban Development. Lender will notify Borrower in writing of any such subslitute index
(eiving all necessary information for Mortgagor 1o obiain such index) and afier the date of such notice

the substitute indes will be deemed 1o be the Index hercunder.

—

4. (a) If the Existing Interest Rate changes on any Change Date, Lender will recalculate the monthly installment
pavments of principal and inlcrest 1o determine the amount which would be necessary to repay in full,
on the maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be
the amount due on such Change Date assuming there has been no default in any payment on the Note
but that all prepayments on the Note have been taken inte account), at the new Existing Interest Rate,
in cqual monthly payments. At least 25 davs before the date on which the new monthly payment at the
newstevel is due. Lender will give Borrower written notice (**Adjustment Notice') of any change in the
Existing Interest Rate and of the revised amount of the monthly installment pavments of principal and
interest, calculated as provided above. Each Adjustment Notice will set forth (i) the date the Adjustment
Naotics1s siven, (i) the Change Date, (iii) the new Existing Interest Rate as adjusted on the Change Late,
{iv) the an/ouwat of the adjusted monthly instaliment payments, calculated as provided above, (v} the Current
Index and thr'dase it was published, {vi) the method of calculating the adjustment to the monthly instaliment
payments, and (vii} any other information which may be required by law from time to time,

(b} Borrower agrees 1o paethe adjusted monthiy instaliment amount beginning on the first payment date which
occurs at least twenly-T(25) days after Lender has given the Adjustmen) Notice to Borrower. Borrower
will continue to pay the'adjusted monthly instaliment amount set forth in the last Adjustment Notice given
by Lender to Barrower unrdd thi: first payment date which occurs at least twenty-five (25) days after Lender
has given a further Adjustirens=Notice 1o Borrower. Notwithstanding anything 1o the contrary contained
in this Adjustable Rate Ridet or the Security [nstrument, Borrower wili be relieved of any obligativn to
pay, and Lender will have forfeitee its right to coliect, any increase in the monthly instaliment amount
{caused by the recaleulation of sucfcamount under Subparagraph 4(a)) for any payment date oceurring
less than twenty-five (25) days after Lepder has given the applicuble Adjustment Notice to Borrower.

Notwithstanding anything contained in this Adjustable Rate Rider, in the ¢event that (i} the Existing Interest
Rate was reduced on a Change Date, and (i) .ender failed to give the Adjustment Notice when required,
and (iti) Borrower, conscquently, has made oy monthly installment payments in excess of the amouni
which would have been set Jorth in such Adjustincnt Natice {(“Excess Payments®), then Borrower, at
Borrower's sele option, may either (1) demand the rrcesn from Lender (who for the purposes of this sentence
will be deemed to be the lender, or lenders, who recetved such Excess Payments, whether or not any such
lender subsequently assigned the Scourity Instrumeniy of ailar any portion of such Excess Payments, with
interest thereon at o rate equal to the sum of the Margin and thelndex on 1he Change Date 'when the Existing
Interest Rate was s0 reduced, from the date each stich Excess P2yment was made by Borrower to repayment,
or (2) request that all or any portion of such Excess Payments, cageiher with all interest thereon calculated
as provided above, be applied as payments against principal.

—
2]
—

S. Nothing contained in this Adjustable Rate Rider will permit Lender to acco(nplish an interest rate adjustment
through an increase {or decrease) to the unpaid principal balance. Changes o the Existing Interest Rate may
only be reflected through adjustment 1o Borrower's monthly instailrient payoienty of principal and interest,
as provided for herein.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coraiaed in this Adjustable
Rate Ridur.

-“IM ,&&M I (Scal) .C&CMMQM (Seal)

FILJBERTC SOTELQ ' -Bortower ALICIA D. SOTELO “Barrower
éﬁ?ﬂ‘é ,‘é.._(sm M (A z{ﬁ%ﬁ-w,(&‘al)
R

MA ITA SOTELO -Barcower LOURDES ARROYO -Borrower

B - --—-— - [Spuce Betow This Line Reserved for Acknowledgnient] ——--—omooee e —— -
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