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THIS HmTGAGE is nod. Thls Jdth day at o0, Detween the
PSR EEELD. LS —

(herein "Borrowes"), and the Mortgagee, Oid Stons Credlt Corporatian of Jillnols, & corporation orgsnlzed
and exlisting undar fho laws of illlaols whose address Is
24 - S i) T N : ; JE_E 16 il 0l S 40856321845
(herein "Lendar"),

¥hereas, Borrowor Is Indetted to Lender In tho principal sum of U,5, § = L 50O A0 ’
which indebtedness 1s evidenced by Borrower's note dated R RVEREY. | 4 o) and o tonslons and
renewals theroot Lhereln "Notem), providing for monthly instaliments of princlipal and Interost, with the
balance ot indebtodness, I not sooner pald, due and payahio on FYVPTITE B 1.V Y- 3

To Securs to Lender the repayment of the Indebtedness evidenced by the HNote, w!th Interest thereon;
the payment of £il other sums, with Intersst thereon, advanced In accardance herswlth fto protact the
security of thi's “origage; and the performence of the covenants and agreements of Borrower hersin con-
talned, Borrower die: hereby mortgage, grant and convey to Lender, the follovwlng described propsrty
located In the Courvy ot LIk , State of iiliinois:

LOY 56 (EXCEFT IHE 5 0UIH i FEET THEREOF) AND THE S0UTH 19 FEET QF LOY
37 IN BLUCK L IN GLORGE ARINKMGH'S ADDITION TO MOUNT GREENMWOOD, A
SUERIVISION OQF BLOCKE H4L,0 o6, 41 ARD 52 IM HILLS SUBDIVISION OF THE
EAST 170 OF THE SOUTH EAST L/3 OF SECTION 14, TOWNSHIF 37 NORTH. RANGE
13, EAST OF 1HE THIRD PRINCTFNL MERIDIAM, IN CODK COUNTY, JLLINOIS.

TaX NUMBER 24-14-9425-380

DEPT-D1 RECORDING

$15.25

TS9999 TRAN 2170 07/27/90 11:34:200
0031 ¢ G #—PO—IEIO046

COOK COUMTY RECORDER

which has the sddress of ; sf - ~ -
IStreet) {Cityl
tilinols Q055 (herein "Property Addressn);
{Zlp Codael

Together with all the Improvements now or hersafter erected on the properTy, ~ad all easements,
rights, appurtenances and rents, all ot which shei$ be deemed to be ard remaln a o0t of the property
covered by thls Mortgage; and amll of the foregoing, togathar wlth sald property (or vha leasemald estate
tf thls Mortgage is on a leasaehold) ore herelnafter referred to as the "Property,”

Borrower covenants that Borrower |s lawfully selsad of tha estate hereby conveyed onyi has the right
+o morigags, grant and convey the Property, and that tha Property Is unencumbered, except for oencum—
brances of record. Borrower covanants that 8orrower warrants and will desfend genaraily the title to the
Property against all clalms and cemands, subject to encumbrances of record,

UHIFCRM COVENANTS, Borrower snd Lender covenant and agree as fol lows:

I Pament of Priacipal and Interest, Borrower shall promptiy pay when due the principal and
interast Indabtodnass ov Idenced by tha Note and late charges as provided In fhe Note,

2, Funds for Taxes and insuronce, Subject to appllicabls Taw or & written walver by Lender,
Borrower shaili pay 1o Lender on the day monthiy payments ot principal and Interest are payable wder the
Mote, untii the Note is pald In full, a sum (herein "Funds") equal to one-twel tth of the vearly taxes ond
acsassments (including condominlum and planned unlt development assessments, 1t any) which may attaln
prilority over this Mortgage and ground rents on the Property, |f any, plus one-twel #th of yesrly premtum
Instaliments for hazard Insurance, plus one-twel tth of yeorly premium Instaliments for mortgege Insur~
ance, 1} any, all as reasonably estimated Initlally and fram time to $ime by Lender on the basts of
assassments and bLIIls and roasonable estimatos *herecf, Borrower shall not be obilgated to make such
payments at Funds to Lender to the extent that Borrower makss such payments ‘o the holder ot o prioe
mortgage or deed of trust It such holder 1s an Instltutional fender,

it Borrower pays Funds to Lender, the Funds shall be held In an Institutlon the deposits or accounts
of which are Insured or quarantesd by a Federal! or state agency {inciuding Lender 1f Lender Is such &n
Institutton). Lender shall emppty the Funds to pay said Yaxos. assasmmts, lnsuranco prenlums and groymd
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rents, Locrdor may not charge tor so holding und applying the Funds, annlyzlng sald accounf or vorllvtng
and compl)ing sald ossessmonts pnJ LIils, unloss Lendor poys Horrowor Intorest on the Funds ond opplic-
oble low pormits Londor to moke such o chorgo., Dorrower and Londer may ayrea In writing st the time o!
oxocttion ol this Mortgago thot Inturost on tho Funds shall be pald to Dorrowor, and unlass such oyroo-
mant Is made or appllcable low roqulros such Intorest 1o Lo paid, Londor shall not Lo roguired to pay
Uorrowor any jatorest or earnings on the Funda. Londar shail glve to Dorrowor, wlthout chorge, on onnual
accounting of: tho Funds showing crodlts and dublts to the Funds and tho purpose for which oach dobit to
the Funds was made, Thoe Funds oro plodgod ps ndd)tlionat socurity for tho sums securod by this Mortgnge.

¥t tho amount of the Funds hotd by Londer, fogothor with tho futuru monthly lusiallmonts ol Funus
paysblo prior to the duc dotos of foxos, ossossmonts, Insurance premlums and ground ronts, shall oxceod
the amount roquiroed 1o poy sold tcxos, nssassmonts, Insurnnce promliums and ground ronts as thay fall Jdue,
such oxcoss shali bo, at Uorrowoer's optlon, althar promptiy ropafd 1o Rorrower or crotlted to Dorrowor on
monthiy Installmonts of Funds, (f fho amount of tho -Funds held by Londor sholl not Lo sulflclont to poy
taxes, assessmonis, inaurance promlums and ground ronts ps thoy fall due, Dorrowor shafl pay to Londor
any amcunt necessory to maka up tho deflclancy In ono or moro poymonts os Londor moy rnquléo.

Upon payment In full of all sums secured by thils Mortgago, Londour sholl promptly refund to Borrowor
any Funds hold by Londer, 1Ff undor paragraph 17 herool the Property is sold or the Property 1s othurwiso
ocquired by Londor, lendor shali ospply, no [otor thaon Immediately prior to the salo of tho Proporty or
Vts acquisition uy Zondor, any Funds hald by Landor s@ the t1mo ol pppilcation as o crodit ogalnst the
sums socurad by this Me-tgage,

3. Applicotion of Paymonts, Unltess sppllcablo law provides othorvise, all poymonts recelved by
Londor undor tho Noto ind poragrophs 1 amd 2 horeot shall bo epplled by Lender first In poaymont of
smounts paystilo to Londor ty lorrowor undor porsgraph 2 heroof, thon to Intoruest poyable on the Note, ond
then to tho principal of the Yot

4, IPrlor Mortgagos and tomls of Trust; Clmrgos. Lions. Oarrowor shell purtorm all
obligations undor nny mortfgoge, dood of trus? or other socurlty ogroomont with o llon which hos priority
over 1ihls Mortgege, |ncluding Dorriworis covenants to moke paymonts whon due, - Dorrowor sholl poy or
couse to bo pald all taxes, assossmorts omd othor chargos, finos pnd impositions attributetie {o the
Proporty which may attaln @ prilority over this Hortyngoe, and {onsocheld paymonts or ground ronts, {F any.

5, tlazard lnsnrouco. Borrowor shull Loop the Improvomonts now oxisting or hereaflter srected on
tho Property lnsurnd agoinst toss by fira, histrrds {nciudod within the torm “extonde) covorage", ond such
othor hazarda as Lendar may roquiro and In suck arornts snd for such porlods os Landor moy require,

The Insursnce <arrler providing iho Insuranc~.shsll bo chosen bLy Dorrowor subjoct 1o approval by
Londor: provided, that such opproval shoall not le ur-ossonobiy wlthheld. All Insuranco poficles and
ronowals thoreof sha!l be in & form occoptable to Lewder and shall Includo a standard wortgagae clouso in
fovor of amd ln & form occoptoble to Londor, Londu= chail have fthe right 1o heold tho pollcles amd
ronowsls thercal, subfect to the torms of any mortgoge, d7 o2 of trust or othor socurity bgroomont with o
fion which has pgriority aver thls Mortgoye,

in tho ovent of loss, Dorrowor shaiil glvo prompt notica Jo lhoe insuranco corrlor and Londor, Londor
moy moke prouot of loss 1f not modo promptly by Dorrower,

If the Property is aobondonod Ly Dorrower, or 1I Dorrowor f{o.fs fo respond te Londor withln 30 days

from the date notice 1s mallod by Londor to Dorrower that ihe lasuraico corrier offors 1o sottlo o claim
for Insuranco bonoflts, Londor {s aulhorlzed *o colloct ond bpply tho “insurance procoods at Londor's
opHon olthor to restoration or ropalr of the Praporty or to the sums sccricod by this Mortyago.
T G. Prosarvotion snd  Molntononce of  Proporty; Leoasoholds; .thnlnhns. Plonnod  Untt
bpvulopnmfs. Borrowor shali koeop tho Projorty in good repolr and shalt (ot:comult westo or parmit
impalrmont or deterloration of fhe Proparty ond sholl comply with the proviilors of sny leaso If this
Mortgoye is on & leasahold, It this Mortgago s on a unit In a condomin'um or o plannod unlt
dovolopmont, Dorrowsr shall porform ali of Dorrower's obilgatlons undor the docliratlon or covenants
crooting or govorning the condominlum or planned unlt dovolopmont, thoe by-tows an! rupziations of the
condomintum or planned unlt dovelopment, ond constltuant documents, '

T Protoction of Lnndor's Jocurliy. 1t Dorrowor falls to porform the covenants ar:t
centalnod i thia Mortgoage, or I'F eny ‘actlon or procecding ts commoncod which matorfally nffects Lendor's
- tnterast In tho Proporty, thon Lendor, ot Londor's optlon, wupon notice to Dorrower, ma/ rioko such
apponrances, dlsbursa such sums, including roascnoble sttorneya' toos, ond toko such actlon os Is
nocossoary to protect Lendar's Intorpost, it Lendor roqulrod mortynge inswvronce o8 & condlitlon of making
tho loon socured by this Mortgage, Dorrowoer shali poy thae promiums required to matnteln such (nsurance In
otloct untit such tims ss tho roguiroment for such Insuranco torminates {n accordence with Dorrower's and

ol Lorroworts

ngroomants

Londor's wrltton asgreoment or applicoble faw.
Any omounts disbursad by Lender pursvant to thls parogreph 7,
%afo, shali becomo oJdditions! (ndebladness o} Dorrower socured by this Mortyogo.
' andor agreo to othror terms of poymont, such pmounts shall bo poyabLln upon notice ftrom Londor to Borrowor
ﬂoquosrlng poymont thorcof, Mothing contolned in this parogroph 7 shall roquiro Londor to Incur any

axponsn or tako ony action heroundor,

8. Inspoctlon, Londer moy moko or couse to Lo mado rocsonub{o onfrios upon and laspectlons ol the
Pronorty, provided that Londer sho!l glve Dorrowor notlce prior tu any such Inspocllon spaclfylng
roasonalle couse therefor rolatod to Londor's [ntorest in the Property.

9., Condomnotion. Tho procoods of any oward or clslm lor domayos,
connsction with sny condomnation or othier tokling of the Property, or part thoreol, or for conveyance in

ffou of condommatlon, are horoby assignod ond sholl bo pald to Londor, subloct to tho ftorms of ony
mortqnge, daod of trust or othor socurity agrooment with o lion which hps prlority over thls Mortgayo,.
10, Dorrowor Hol Nolonsod; Forboarmmce iy Londer liot a Wolvor, Exionslon of tho timo for poymont
or mod|fleation of emortizatlion of tho sums socurod by this Mortgago grontod by Londor to ony succossor
in (ntorest of Dorrower shot! not oporate to rolease, In ony mannor, the [lablllty of tho origlnal
Dorrovwor and ODorrowor's succossors in Inforost, Londor shall not be royulrod $o commonce procoodings

with Intgrost thereoon, ot the Note
Unloss Uorrowor and

direct or consoguontial, In

Page 2 of A {1tav, 3NS5}




UNOFFICIAL COPY.

against such successor or refuse fo extend Time tor paymant or atherwise modify amortizatlon of the sums
sacured by this Mortgage by reason ot any demand made by the orlginal Borrower and Borrower's successors
in interest, Any torbearance by Lander in exsrcising any right or romedy heraunder, or otharviie afford-
od by applicable taw, shall not be a walver of or preciude the sxerclse of any such right or remedy,

11, Successors and Assigns Bound; Joint and Soveral Llabltity; Co-signers, The covenants and
agroesments hereln contalned shall bind, and the rlights hereunder shal! 1inure to, +hs raspective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 harsot, All
covanants and agreements ot Borrower shall be Jolnt and seversl, Any Borrower who co-signs thils
Mor tgage, but does not executa the Nate, (a) is co-signing this Mortgage onty Yo mortgage, grant and
Gonvey that Borrowar's Intersst In the Property fo Lender under tha terms of thls Mortgage, (b) is not
perscnaliy (lable an thes Mate or under this Hortgage, and {c) agrees that Lender and any other Borrower
hereunder may agree fo extend, modity, forbear, or meke any other accommodations with regard to the terms
of this Mortgage or the Mote without that Borrower's consent and withou! releasing that Berrower or
modltying thls Mortgage as to that Borrower's Interest in the Property,

12, Motice. Except tor any norice raqulred under applicable law to be glsen In ancthor manner, (a)
any notlce to Horrower provided tor In *thls Mortgage shall| be glven by dallvering It or by malting such
notice by certillod mall addressed to Borrower af the Property Address or at such other address as
Borrower mav dusignate by notice to Lender as provided hereln, and (h) aay notice to Lender shall be
given by certitled mall to Lendar’s sddress stated hereln or to such other addrass as Lender may
designate by rot!c» 'o Borrower as provided hereln, Any notlce provided for tn *hls Mortgage shall be
deemad to have bue. (:lven to Borrower or Lender when glven In the manner deslignated herein,

13, Governiry Luw: Sovernability, The state and foca! {aws appilcsble to *his Mortgage shall be the
laws ot the jJjurlsdic i, In which the Property 1s located, The foregolng sentence shall not (imit the
applicabllity of Feders. ‘aw ta this Mortgage, in the event that any prorislon or clouse of this
Mortgage or the Note coniiicts with appllicable {aw, such confllict sha!! not affect orher provislans of
this Mortgaga or the Noto shich can be glven efféect wlthout the confllcting proviston, and to thils and
the provlisions at this Mortgsje and tho Note ares declared to bo seversble, As used herein, “casts®,
"axpanses” and "attornays' tees™ nclude all aums to the extant not prohlblted by appllicable law or
limitad harein,

ia, Borrower's Copy, Borrower shall be furnished a contormed copy of the Note and of thls Mortgage
at ths time of executlon or after recortation hereof,

15, Rehabititation Loan Ajroement, Borrower shatt tulflll a1l ot Borrower's obligations under any
homae rehabil!litation, Improvement, repalr, < other loan agreemant which Borrower enters Into with
Lender, Lender, at Lender's opticn, may reulre Borrower to execute and delliver to lLender, in a form
accoptabl!e to Lender, an asslignment of aay righits, clalms or defenses which Borrower may have asgainst
pertles who supply labor, materlals or services .~ connactlion with lmprovements made to the FProperty,

16, Transter of the Property or a Doneflcii! irterest in Borrower. 1t all or any part of the
Property or an Ipterest thereln |s sold or transfirrzd by Borrower {(or (f a bonaficlal Interest in
Qorrower |s sold o transterred and 8Borrower |3 pot & _aavural person or persons but Is s corporation,
partnersnlp, trust or other legal entity) without Lendar’s orlor wrltten consent, excluding ta) tha
craatlion of a llien or encumbrance subordinate to this Secur ity Instrument vhich does not reiate to o
transfer ot rights of occupancy in the property, (b) the croatiza of a purchase money securlty Intarast
for housahold appliances (c) a transter by devise, descent or by oreration of law upon the death of a
Jolint tepant or (d) the grant ot any leasehald Interest of three »enis or less not contalning an option
to purchase, Lender may, at Lender's optton, declare all the sums sycirsd by thls Security tastrument to
be Immediate!y due and payable,

It Lender exercises such option to accelerate, Lender shall mal| Borrower notlice of acceleration in
Accordanca wlth paragraph 12 hereof, Such notlce shall provide a perlod 3v aot loss than 30 days trom
The date the notice |s malied within which Borrowsr may pay tha sums declared ~uw, |t Borrowar falls fo
pay such sums prlor to the explration of such parlod, Lender may, without ftu-the*' notlice or demand on
Borrower, lnvoke any remedles permitted by paragraph 17 herscf,

Lander may consent to &8 sale or transfer f: (1) Borrower causes to be. sromitted to Lender
tntormatlon requlred by Usndor to ovaluate the fransterse 83 if a new loan wore be,ng made o the
transtferee; (2) Lender reasonsbly determines that Lander's securlty wlll not be Impaifed and that the
rlsk of a bresch ot any covenant or agreemont in thls Securlty Instrument is acceptablo; (3) Interest
wilt be payable an the sums secured by Tthis Securlty Instrument at a rate accepfable to Lender; (42
changaes In thes terms of the Note and this Sacurity lnstrument requlrad Ly Lendsr ars made, Including, tor
example, perlodic adjustment In the Intaraest rate, a dlfferent tinal payment date for the loan, and
addlition of unpald iInterest to principal; and (5) the ftransferee slgns an assumption agreement that is
accoptadies to Lender and that obl!lgates the transferse to keep a!l the promises and agreements made In
the Note and In thls Securlity lastrument, as modifled {f required by Lender. To the axtent parmitfed by
applicabie taw, Lender also may charge a rassonsble fee as a condlflon to Lender's consent to any sale or
franster,

Borrowar wil! continue to be oblligated undar the Note and this Securlty Instrument unless lLender
releases Borrower in wrlting,

NON-UMIFORM COVENANTS, 8crrower and Lender further coven. tolfows:

17, Accelaration; Romedlas. Excapt as provided in paragr Wereot, upon Borrower's breach of
any covenant or agreowen? of Borrower In this Mortgage, Incfudi ants 1o pay when dve any sums
socured by thls Mortgage, Lender prior fo acceleration shalt oflce to Borrower as provided In
paragraph 12 hereot speclitying: (1) the brosch; (2): the act ® such breach; (3} a data,

not tass than 10 days trom the date the notice is malled to Borrower, by which such breach eust Se cured;

and (4} that fallure to cure such breach on or before the date specitfied In the notlice may result In
acceleration ot The sums securad by this Mortgoge foreclosure by Judiclal procseding, and sale of the

Property, The notice shall further inform Borrower of the right to reinstare atter accolornﬂan ond The

right fo assert In the foreclosure proceeding the nonexistence of a dafault or any other defense M

-
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Borrower to scceleration and foreclosure, 1f the breach is not cured on or before the date spaclifled iIn
the notice, Lender, at Lender’s option, may declare al! of the sums socured by this Mortgege to be
lmmedtately duw and peysbis without further demand and may forsclore this Mortgage by Jjudicial
proceeding. tender shsll be entitied ta culilect In such proceeding al! expenses of foreclosure,
including, but pot limited to, ressonable attorneys' ftees and costs of documentary evidence, abstrocts
and title reports,

i8. Borrower?®s Right to Relastare, HNoTtwlthstanding lLender's acceleration ot the sums secured by
this Mortgage due to Borrower's breach, Borrower shal! have the rlght to have any proceedings begun by
Lendor to enforce this Maortgage dliscontinued at any time prlor to the entry of a judgment entorcing this
Mortgage (f: (a) Borrower pays Lender all sums which would be then due under thls Mortgage and tha Note
had no acceleratlon occurred; (b} Borrower cures all breaches of asny OYhsr covenants or agreements of
Borrowsr contalned In this Mortysge; (c) Borrower pays all reasonable expenses Incurred by Lender 'n
entorcing the covenants and agreements of Borrower contained In this Mortgage, and In entorcing Lender's
remedles as provided In paragraph 17 herect, incliuding, but not itmited to, ressonable atfornays’ fees;
and (d) Borrower takes such action os Lander may reasonably require to assure that +he !lon of this
Mortgage, Lender's !ntarest ln the Property snd Borrowor's oblligetion to pay the sums secured by this
Mortgage shall continus unlmpalred. Upon such payment ond cure by Borrower, thls Mortgage and the
obltgations sesured hereby shall remain In full force and effect as It no acceleration had occurred,

19. As iqnient of Rents; Appointment of Recsiver, As add(tlonal security hereundar, Barrowasc
hereby assigns t_.Lender the rants of the Property, provided that Borrower shal!l, prior to accelsration
under paragraph 1. jereot or abandonment of the Property, have tte rlght to co!lect and retaln such ronts
as they become dus 8.4 payvable,

Upon accelesratice ridar parsgraph i7 hereof or abandonment of the Property, Lender sha!l be entit(ed
o have a recalver apioiatad by a court to enter upon, take possesslion of and manage the Property and to
collect the rents of the 'Pripsrty Including those past due, All rents collected by the recelver shall be
appiled first to payment ot tha costs of managemert ot the Property and collectlon of rents, lincluding,
but not fimited to, recelver's ‘ees, premliums on recelver's bonds and remsonable attorneys' taees, and
then to the sums secured by th s Acitgage. The recsiver shail be [ able to account only tor those rents
actvally received,

20, Relsase. Upon payment of ¢![ tums securec by this Mortgage, Lender sha!l release thls Mortgage
without charge to Borrower, Borrower chril pay ali costs of recordation, 1t ony,

21, Waiver of Homestead, Borrower buraby walves all rights of homesisad sxemption {n the Property,

REQUEST FOR MOTICE OF DEFAULT
AND FORECLOSUR. (UNDER SUPERIOR

MORTGAGES OR LIfES OF TRUST
Borrower and Lender raquest the holder ot any mortgacy, dead of trust or other encumbrance with &
tien which has priority over this Morfgage to ¢lve Notice *r. Lender, »t Lender's address set forth on

page ona of this Mortgage, of any detault under the supc.lor _~ocumbrancs end of any sale or other
toreclosure actlon,

in Witness Whereat, Borrower has axacuted thls Mortgage.

s

SARY . RECYEEELD ) / . Bourrower
N e D
LEae Ll & P/ D e S ST IIA S

CHERY:. A. BECKEFELD - “(\) = Borrower

State of Illineis, COOK County ss:

1. FRANK E. TOLAND, a Nctary Public in and for said county and state. do hereby
certifiy that GARY R. BECKEFELD AND CHERYL A. BECKEFELD, MIS WIFE., IN JOINY TENANMCY.
percsonally ¥nown to me to be the came person(s) whose name(s) arce subscribed {o the
appeared before me this 1ay in persan, and acloowledged that they

foregoing instrument,
cotuntary act., tor the uscs and

signed and delivered ihe said instrument as their free
purpotses therein set forth.
Given under my hand and official zeal. this 24th doy of July. 1970, f/,/’i:7

Frtary Fulbilic

' %
! n‘g _ 3 rRANK £, TOLAND
(Space Hplow This "’ e LT Rder and Fecorder) . ) o

- -

My Conmissicn Eypiree

o
g o

SUITE OINE

M spfre : OLD STOME CREDIT CORPURATION OF ILLINDIS
ATL j D 7808 WEST COLLEGE DRTVE
";.,’.;_.:-

FALDS HETGHTS, ILLINOIS 40494635--144945




