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[ ) STANDARD BANK AND TRUST CO. {x ] STANDARD BANK AND TRUST CO.
2400 West 95th Street of Hickory Hills
Evergreen Park IL 60642 ; ! 7800 West 95th Street
‘ Hickory Hills IL 60457
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HOME EQUITY LINE OF CREDIT

REVOLVING CREDIT MORTGAGE TGV BECORGER

THIS MORTGAGE is dated as of July 17 1990, and is between
Peter M. Rekit:ke and Irene A. Reku::ke j}a

PRI RECONEX XX XXKX LN /XKXEXXXXXXXXXXXXEX ( "Mortgagor™) and (__] STANDARD BANK
AND TRUST CO. [_X/ STANDARD BANK AND TRUST CO. of Hickory Hills, whose
business and mailing aridress is indicated above ("Mortgagee"). o
IC363183 S
WITNESSETH: é:;

]

Mortgagor has executed. a Revolving Credit Note, the terms a§§

provisions of which are incorporated herein by reference, dated t
same date as this Mortgage rpayable to the order of Mortgagee (the
®Note"), in the principal amcunt of $ 8,600.00 (the "Line of
Credit”}). Interest on the Note . shall be due and payable monthly
beginning August 5 , %2 90 , and continuing on the same
day of each month thereafter, and the¢ entire unpaid balance of prin-
cipal and interest shall be due and pavable five (5) years after the
date of <this Mortgage. Interest on the /Note shall be calculated on
the daily unpaid principal balance of the Note.

The Interest Rate payable on the principxl sum will vary based
on the Variable Rate Index. The Interest Rate will be (__] one-half
percent (0.5%) (X] one percent {1.0%) in excess <f the Variable Rate
Index. The initial interest rate is 11,08. The Interest Rate shall

not exceed 17.9% Annual Percentage Rate. (Mortgaguc 2 parately -,

initialed this paragraph in recognition of its sj {1 and the
fact that it has been fully completed. [ ] rA%0—-
oV

Interest after Default (defined below), or maturity of the
Note, whether by acceleration or otherwise, shall be calculated at a
per annum interest rate equal to 4.0% per annum in excess of the
Variable Rate Index. Mortgagor has the right to prepay all or any
part of the aggregate unpaid principal balance of the Note at any
time, without penalty.

To secure payment of the indebtedness evidenced by the Note and
the Liabilities (defined below), including any and all renewals and
extensions of the Note, Mortgagor does by these presents CONVEY,
WARRANT and MORTGAGE unto Mortgagee, the real estate situatead, lying
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and being in the County of Cook , and State of
Illinois, legally described as set forth on Exhibit "A" attached
hereto and incorporated by reference thereto which is

COMMCNLY KNCOWN AS: 4212 West 99th Place, Oak Lawn, IL 60453
PIN: 24-10-420-047

which 1s referred to herein as the "Premises", together with all
improvements, btuildings, tenements, hereditaments, appurtenances, gas,
cil, minerals, easements located in, on, over or under the Premises,
and all types and kinds of fixtures, including without limitation, all
of the ~foregoing used to supply heat, gas, air conditioning, water,
light, “pzower, refrigeration or wventilation (whether single units or
centrally’ zontrolled) and all 3screens, windows, shades, storm doors
and windows - floor coverings, awnings, stoves and water heaters,
whether now - un or in the Premises or hereafter erected, installed or
placed on or- 4in the Premises, and whether or not physically attached
to the Premises, The foregoing items are and shall be deemed a part
of the Premises and 2 portion of the security for the Liabilities.

The Note eviderces a "revelving credit" as defined in Illineis
Revised Statutes Chapter 17, Paragraph 6405. The lien of this Mort-
gage secures payment of any existing indebtedness and future advances
made pursuant to the Note,” to the same extent as if such future
advances were made on the date of the execution of this Mortgage,
without regard to whether or nct there is any advance made at the time
this Mortgage 1is executed and without regard to whether or not there
is any indebtedness outstanding at tihe time any advance is made.

Further, Mortgagor dces hereby pledge and assign to Mortgagee,
all leases, written or verbal, rents, .issues and profits of the
Premises, including without 1limitation, ' ail rents, issues, profits,
revenues, royalties, bonuses, rights and< lwenefits due, payable or
accruing, and all deposits of mcney as advanced rent or for security,
under any and all present and future leases of  tne Premises, together
with the right, but not the obligation, to collzct, receive, demand,
sue for and recover the same when due or payable. Moltyagee by accept-~
ance of this Mortgage agrees, as a personal coven2a: applicable to
Mortgagor only, and not as a limitation or condition /pzrecf and not
avallable to anyone other than Mortgageor, that until a (Default shall
occur or a cause of default shall occur, which under the Cerms herecf
shall give to Mortgagee the right to foreclose this Mortgage, Mortga-
gor may collect, receive and enjoy such avails.

Further, Mortgagor does hereby expressly waive and release a.l
rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Illinois.

HEMOR REV 11/89 -2-




UNOFFICJAL, COPY;

Further, Mortaagsr covenants and agraes as folleus:

1. Mortaagor shall 1a) promptly repair, restore or rebuild any buildings or izprovements new or hereafter on the
Pranises which pay become damaged or be destroyed: b keep the Premises in qood condition and repair, without waste, and,
ercapt for this Mortgage, free from any encumbrances, security interests, liens, mechanics’ liems or claing for lien; jc)
pa; shen 4ue an; indebtedness which say be secured by a lien or charge on the Premises, and upon request exhibit
satisfactor; ovidence of the discharge of such lien or charge to Nortgagee: (d) complete within a reasonable tine any
building or buildings now or at any tine in process of construction upon the Premises: (e) comply with all requirenents of
all laws or municipal ordinances ith respect to the Premises and the use of the Premises: (f) nake no paterial alterations
in the Premises, evvept s required by law or zunicipal ordinance, unless such alterations have been previously approved in
sriting by Wortgagee: (g refrain from inpairing or diminishing the value of the Premises.

3. MNortqaquc-shall pay, w<hen due and before anj penalty attaches, all qemeral taxes, special tayes, special
assesspents, sater taxis or charges, drainage tares or charges, sewer service taves ot charges, and other taxes, assesspents
or charges 3qainst e vamises. Hortgaor shall, upon written request, furnish to Nortgagee duplicate paid receipts for
such tages, assesspents and charges. To prevent Default heveunder Mortqadar shall pay i full under protest, in the manmer
provided by statute, 1in, ‘ay, Arsessment or charge which Nertqagor may desire to contest prior to such tax, assessment or
charqe becoming delinquent.

3. TUpon the request of Woriganee, Mortgagor shall deliver to Mortgagee all original leases of all or any portion
of the Pramises, together with assiqnments of such leases from Nortqagor to Mortgagee, which assignments shall be in form
and substance satistactor; to Nortgagee. Mortgager shall not, without Nortgagee’s prior written consent, procure, permit or
accept any peepayment, discharge ar compronise {3y rent ot release any tenant from any obligation, at any tice while the
indebtedness secured hereby remains unpaid.

4, Any avard of damages resuiting from condemation proceedings, erercise of the pover of eminent domain, or the
taking of the Premises for public use are hareby transferied  assigmed and shail be paid to Hortgagee; and such aiards or
any part thersof may be applied by Nortqagee, after the(payment of all of Kortgagee's expenses, including costs and
sttorneys’ and paralegals’ fees, to the reduction of the indebteduess acured hereby and Mortgagee is hereby authorized, on
behalt of and in the nape of Mortgagor, to execute and deliver valid acqrattances and to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Jach right or repedy of Mortgagee with respect to
the Liabilities, this Mertgage or the Premises shall be in addition to every oiher repedy or right now or bereafter existing
at 1w or in aquity. Mo delay by Rorteagee in ererciging, or omittimy to erercisc, xuy remedy or right accruing on Default
shail impair an; such remedv or vight, or shall be construed to be & waiver of apy swt Default, or
acquiescence tierain, or shall affect any subsequent Default of the sawe or 4 different.nature. Every such remedy or right
nay be exercised concurrently or independentl;, and when and as often as pay be deered expedicat by Mortgagee.

CSTEIL06

§.  Mortqagor shail keep the Premises and all buildings and improvepents now or hereafter situated on the Premises '

insured against loss or damage by fire, lightning, windstorm, vandalism and salicious damage and such ther hazards as may .

froz time to tine be designated by Nortgagee. Mortgacor sha:.l keey all buildings and improvements now or bersafter situated

on the Premises insurad aqainst loss or dabace by flood, if the Premises is located in a flood bazard zone. Each insurance -

polic; shall be for an wmount sufficient to pay in full the cost of replacing or repairing the buildings and improvements on
the Premises and, in no event no less than the principal amount of the Not2, Mortqagor shall obtain liability insurance
sith respect to the OPremises in an amount which is acceptable to Mortgagee. ALl policies shall be issued by coapanies
satisfactery to Mortgagee. [Fach insurance policy sball be payable, in case of loss or davage, to Mortgagee. Rach insurance
polic; stall cortain 2 lender’s loss payable clause or endorsement in form and substance satisfactory to Kortgagee.
Nortgagor shail deliver all insurance policies, including additional and renesal policies, to Kortgagee. In case of
insurance about to owpire, Mortgagor shall deliver to Mortgagee renewal policies not less than ten days prior to the
respective datas af expiration. fach insurance policy shall net be cancellable by the insurance cowpamy Jithout at least 30
days’ prior writtan notize to Nortgagee,
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%, (pon Default by Mertqador hersunder, Mortcagee may, but need pet, bake amy payvent or perforn any act raquired
of MNortgagor nersunder in 4ny fora and panner deemed expediant by Nortgagee, and Mor‘dagee mau, but n2ed not, make full or
partial paypents of principal or interest on any encumbrapces, liens or security interssts affecting the Premises and
Nortgagee a@ay purchase, discharge, comprowise or settle amy tay [ien or cther lien or title or claim thereof, ¢r rzleen fron
ary tar sale or forfeiture affecting the Prepises or contest any tax or assesspent. ill moneys paid for any of the purposes
berein authorized amd ill expemses paid or incurrad In conmect:on therevith, including attorneys’ and paraleqais’ teas, and
any other funds advanced by Mortgagee to protect the Premises or the lien hersof, plus reasonable -obpensation to Mortgagee
for each matter concerming which action herein author:ted may be taken, shall be so much additional indebtedness secured
hereby and shall become impediately due and pasable witbout notice amd sith interest thereon at a per annup rate equivalent
to the post maturity rate set forth in the lote. Inaction of Nortqagee shail never be comsidersd as a vaiver of any riqht
accruing to ¥ortgagee oh account of any Default hereuncer on the part of Mortgagor.

3. If d#ottydqee pakes any payment autherrrad by this Nortgage relating to tapes, assesspents, ~haraes, liens,
security interest of -encumbrances, Mortgagee may do So according to amy bill, statement or estimate received {rop the
appropriate party clalaing, such funds without inquir; into the accuracy or walidity of such bill, statement or estisate or
into the validity of “the <ijen, encumbrances, security intersst, tax, assessment, sale, forre:ture, tax liem or title or
clain thereof.

9, Upon Default, at the sols option of Nortgagee, the Not2 and or an; other Liabilities shail imsediately become
due and payable and Mortgagor shail-pe; all expenses of Nortgagee including attorneys’ and paralagais’ fees and 2:penses
incurred in connection ¢ith this Mortgage an” all expenses incurred in the enforcement of Mortgagee's rights in the Pregises
and other costs incurred in conmection with the cisposition of the Premises. The ters "Default” shen used in this Nortgage,
has the sape peaning as defined in the Moe.und includes tbe failure of the Nortgagor to completely cure any Cause for
Default and to deliver to the Mortqagee uritten ancile of the complete cure of the Cause of Default within seven (™) days
after the MNortgagee mails written notice to “he kotgacor that a Cause of Default has occurred and is existing. Defauit
under the Note shall be Default under this Nortgage. Te term "Cause for Default” as used in this paraqraph means iny one
or mre of the events, comditions or acts defined as o 'Zause of Default” in the Note, including but not limited to the
failure of Nortgagor to pay the Note or Liabilities in accordanc: with their terms of failure of Mortgagor to comply xith or
to perfors in accordance ith any representation, arramty, terw. provision, condition, covenant or agreememt contained in
this Mortgage, the Note or any instrument, aqreewent or sriting securiry iy Liabilities.

10. Notwithstanding any other provisions of this Mortgaqe, no sale, lea.e, portgage, trust deed, grant by Mortaagor
of an oncupbrance of any kind, conveyance, transter of occupancy or puswession, contract to sell, or tranefer of the
Premises, or any part thereof, ot sale or transfer of ownership of any bemeficial isterest or pover of directior in 4 land
trust which holds title to the Premises, shall be made without the prior sritten conseni ¢f Nortgagee.

11. “Liabilities* weams any and all liabilities, obligations and indebtediess of Puriqagor or any other naker of
the Mtote to Nortgagee for payment of any and 211 amounts due under the Note or this Mortgade, ihether heretofore, nuw owing
or hersafter arising or owing, due and payable, howsoerer created, arising or evidenced bereunde; ol ider the Note, «hether
direct or indirect, absolute or contingent, primary or secondary, joint or several, shether 2xiscjigior arising, together
4ith attorneys and paralecals’ fees relating to the Mortgagee's rights, remedies and security interests neeunder, including
advising the Mortgagee or drafting any documents for the Nortqagee at any tize. lotsithstanding the foregoing or any pro-
visions of the Note, the Liabilities secured by this Mortgage shall not exceed the principal apoust of the Hota, plus
interest thersof, and any disbursesents nade for the payment of taues, speclal assessments, or insurance on the property
stbject to this Nortgage, 42th interest on such disbursements, and if permitted by lax, disbursements
sade by Nortgagee vhich ara authorized hereunder and attorneys’ fees, costs and expenses raiating to the enforcesent or
attempted enforcement of the Note and this Mortgage, plus interest as provided berein.

12. The "Variable Rate Index” for each memthly billing cycle wiil be the rate of interest, or the highest rate if
mre than one published, as publisbed in the most recemt adition of the wall Street Journal-soney Rates Section praceding
the start of the billimg cycla. The variabls Rate Index can be obtained from the Wall Street Journal or by calling the

Bank.
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13. awhen the indebtedness secursd hereby shall becove due whether by accsleration or othertise, Mertgagee shail
have the right to toreclose the lien of this Nortgage. In amj suit to foreclose the lien of this Nortqage, there shall be
allowed and inciuded as additiosal indebtedness in the judgment of foreclosurs 21l expenditures apd expenses ¢dich pay be
paid or incurrad by or an behalf of Kortgagee for attorneys’ and paraleqals’ faes, appraisers’ fees, outlays for docunentar;
g expert avidence, stenographers’ charges, publication costs and costs of procuring all abstracts of title, title searches
and sxaminations, titls insurance polinies, Torrems -ertificates, tax and lien searches, and sinilar data and assurance ¥ith
respect to title s Mortgagee baj deen to be reasonably mecessary either to prosecute the foreclosure cuit or to avidence to
biders at amy forsclosurs sale. ALL of the forscoing itess, abich vay be eypended after emtry of the foreclosure judgnent,,
pay be estimated by Mortgagee. A1l erpenditures and expenses nentioned in this paraqraph, when incurred or paid bj
Kortgagee shall becowe additiomal indebtedness secured hereby and shall be imediately due and payable, with interest
therson at 2 rate equivalent to the post maturity imterest rate set forth in tbe Note. This peraqraph shall alse apply to
any eypendituras or axpenses incurred or paid by Nortgagee or on beBalf of Hortgagee in connection with (2) any proceeding,
including without limitation, probate and bankruptcy proceedings, to which Hortgagee shall be a party, either as plaintiff,
clainant or dsfendant, by reason of this Wortqage or any indebtedness secured hereby; of (b) any preparation for the
comencenent of any =uit  far the foreclosure of this Wortgage after accrual of the right of foreclose iubetber or not
actually comenced or prefarstion for the commencenent of 2ny suit to collect upon or anforce the provisions of the Note or
any instrusent uhich secures (v Wote after Defaull, whetber or mot actually commenced: or (C) any preparation for the
defense of any threatened suit sr'jcaceeding which miqht affect the Premises or the security bereof, whether or not actually

compenced.

14, The proceeds of amy foreclosure' sale shail be distributed and applied in the follouing oxder of priority:
first, on account of all costs and erpences) incident to the foreclosure proceedings, including all the jteas that are
sentioned in the immediatelj preceding paragrapn sicond, all other items which under the terms of this Nortgage constitute
indebtedness secured by this Mortgage additional “o-that avidence by the fiote, with interest thereon 28 herein provided;
third, all principal and interest remaining unpaid <n the Note and the Liabilities ifirst to interest and then togd
principali; fourth, an; surplus to Fortaagor or Nortgager’s.heirs, leqal represantatives, successors or assiqns, as theirSs
rights may appear. 8

VY

15, Coom, or at an; time after the filing of a complaint to foreclosure this Nortgage, the court in shich such suit O
is filed my appoint a recewer of the Premises. The receiver’s cppointnent may be made either befors or after sale, W
7ithout notice, without regard to the solvency or insolvency of Mertgagre at the tite of application for the receiver and
tithout regard to the then value of the Premises or zhether or not tho-Premises shall be then occupied as a homestead.
Nortqagee Bay be appointed as the receiver. Such receiver shall bave power to wullect the rents, issue and profits of the
Prenises during the pendeac; of the Cforsclosure suit and, in case of a sale und.a deficienc;, during the full statutory
period of redesption, if any, uhether thers be redemption or not, as el as turing 2ny Further times when MNortgagor, except
for the inter-ention of the receiver, vould be sntitled to collect the remts, issue a4 profits. Such receiver shall also
have all other poaers Which may be necessary or are usual for the protection, possession, (ontrsl. sanagepent and operation
of the Premisss. The court in shich the foreclosure suit is filed may froa tinve to tinme authoriie ide receiver to apply the
net incope in the receiver’s hands in payoent in wuhole or in part of the indebtedness secured pareby, or secured by any
judguent foraclosing this Xortgage, or amy tax, special assessment or other lien or encumbrances “uich way be or become
superior to the lien hercof or of the judgpent, and the deficiency judgoent adainst Nortgagor o any Juarantor of the Note
in case of a forsclosurs sale and deficiency. ’ :

6. Yo action for the anforcement of the lien ¢r amy provision of this Mortgage shall be subject to any defense
shich would not be good and available to the part; interposing the same in an action at law upon the Note.

17. Yortgages shail have the right to inspect the Premises at all reasonable tines and access thereto shall be
pernittad for this purpose.

18. Mortgagee agress to release the lien of this Mortgage and, if required by law, pay all expenses, including
recording fees and othersise, to release the lien of this Nortgage, if the Mortgagor renders payment in full of all
liabilities secured bj this Mortgage.
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19, This Nor:qage and all provisions hersof, shall 2:tend to and be binding upon Mortgagor and all persoms claiming
by, under or through Nertgagor. The word "Nortgacer™ uhen used herein shall also include all persons or parties liable for
the payment of the indebtedness secursd hereby or any part thereof, whether or not such persans or narties shall have
eyecuted the Note or this Nortgage. Each Nortgagor shall be jointi; and severally obligated hereunder. The singular shall
include the plural, the plural shall mean the sinqular and the use of any gender shail be applicable to all genders. The
word "Mortqagee® includes the successors and assiqns of Mortgacee.

20 In the event the Mortqagor is a land trustee, then this Mortgage is executed by the undersiamed, not
personally, but as trustee in the exercise of the pover nd authority conferred upon and vested In it 35 the trustee, and
insofar as the trustee is concermed, is payable only out of the trust estate shich in part is securing the payvent pereof,
and through enforcement of the provisions of the Note and 2ny other collateral or quaranty from tise to time securing pay-
vent hereof: ro. tarsonal liability shail be asserted or be =mforceable aqainst the undersigmed, as trustee, because or in
rsspect of this Noriiage or the saking, issue or tramsfer thereof, all such persoral liability of the trustee, if any, being
aypressly waived i 2av pamner, but this wavier sball in no say effect the personal liabilitj of any co-saker, co-signer,
endorser, quarantor, aciow.odation party or quarantor of this Nortqade or the Hote secured hereby.

21, This Rortgage vas heen made, executed and dejivered to Mortgagee in Cook County, Illinois and shall be
construed in accordance with the laws of the State of [llinois. iherever possible, each provision of this Nortgage shaii be
interpreted in such mammer as to be effective and valid under applicable law. If any provisions of this Nortqage are
prohibited by or determined to be invalid under applicable law, such provisions shall be ineffective to the extent of such
prohibitions or invalidity, uithout invalioiting the rosainder of such provisions or the remaining provisions of this

ortgage.
WITNESS the hand _8  and seal 8 of Moctaqor the day and year set forth above.

As Trustee Cnder i Trust igreement
Dated , 19 _ and knowm a5
Trust No.

AND MOT PERSOMALLY

BY:
Its:
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STATE OF ILLINCIS
) 85,

couty of _ Cook

1, _The Undersigned , a Notary Public in and for said county and state, do hereby certify
that Peter M. Rikitzhe & Yrene A, Rekitzke personally knoun to me to be the same personis) shose
napeis) _Are subscribed to the foreqoing instrupent, appeared before me this day in person, and acknouiedged
that ___ they __ siqned and delivered the said instrument as _Their  free and voluntary act, for the uses and
purposes herein set ferth.

July 1090, orricity suale
—=' _e } SHIRLLY L. DLUIRT !
6&"“‘*‘1 G. Mf\ ¢ Notary Pubiic Stais of Iinois

Hotary ﬁuc Ll‘:!_ﬁgmmiuion Expizos 12 /7 /01 ;

Given undes by-oand and official seal,this _ V7th day of gwn. -

My commission expires: __/ X7 / < £, /ay

SIATE OF ILLINOIS )

1, _, & Notary Peblic in and for said County, in the State aforesaid,
do hereby certify that ) ;
of o ; of
said corporation, personally known to ne to be the same person(si «mxse name(s) are subscribed to the foreqoing instrument,
as »ich anl :
respectivelj, appeared before ne this day in person and acknowledged nat they siqned and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary act of said corporation, as Trustee, for the uses and
purposes therein set forth; and the said o did also then and there acknovledge
that as custodian of the corporate seal of said corperation atfired the said corporate seal of
sai¢ corporation te said instruments as own free and voluntary act, an as-the free and voluntary act of said

corporation as Trustee, for the uses and purposes therein set forth.

Giver under ny hand and notarial seal, this day of
;19

Hotary Public

¥; Comnission Expires:
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LEGAL DESCRIPTION: 4214 W. 99th Place, Oak Lawn, IL 60453
PIN: 24-10-420-047

Lot 22 icxcept the Baat 5 feet and except the West 5 feet thereof)

In Block 1°in Beverly Lawn, being a subdivision of the North 1/2 of

the North /7 of the Southeast 1/4 of Section 10, Township 37 North,
Range 13, Taat of the Third Principal Meridian, in Cook County, Illinois.




