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MGCRTGAGE
THIS MORTGAGE (“Secunty Instrument''} is given on MARA K L2 P
19.20..... The morigagor is . GuS. 990151%58“5“90 is, his wife R
MOYYSH BRI State ‘Barni g REBET Thigfecunty Instrument is given to ALL3L "“g‘a";f ank/
-------- e SERES ST TTIINGIS -~ L ARl s
Al by, ‘E‘réi* & TITIHG T EgOEg e
Borrower owes ‘Lenger the prmmp.l sum of ceventy ‘thousand and’ 00/100:
b rtederrr i iy Tr IRt T Dollars(U.S. §.. 7Q QQO 00 R 'l'hls debt is evidenced by Borrowcr < note
dated the ume dne n ..u mcunty ln:trument (**Note), which provides for monthly payments, with the full debt, if not
paid earlier, due and payaviec:........ R2L0LELAB90.... e rtatn . This Security Instrument

secures to Lender: (a) the rips ,mem of the debt evndenced by lhe Note. mth mleresr. and nll renewals, extensions and
modifications; (b) the paymeni o 3!! other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<} the performance of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purE:se Borrowe ¢ dres-hereby monglge. grant and convey to Lender the following described property
located it v.ooovisenrerninad w00 k ....................................................................................................................... County, Iilinois:

LOT 15 IN BLOCK 2 IN R:#THBONE AND CHIPMAN'S
SUBDIVISION OF THE NORTH 3.2 FEET CF LOT 9
IN CANAIL TRUSTEES' SUBDIV.ILZIONM IN SECTION 33,
TOWNSHIP 39 NORTH, RANGE 14 RAST CF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COQUNTY, ILLINOCIS.
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PIN # 17-33-116-010-000Q0Q [5's)
which has the addressof ......... 3327 S, Halsted e s ot reneesnteeeas Chicago . ,
[Strost) (City)
TNOoIS ovveeeererereenne BOROAB ..., P rty Address”
(2 oo {"'Property )5

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now o
hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiIs SECURI"IY’[N.STRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real prcperty.

ILLINOIS—Single Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS.  Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall prompily pay when due
the principal of and interes: on the debt evidenced by the Note and any prepayment and laie chazges due under the Note.

2. Funds for Taxes and lnsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums. if anv. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured ar guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iteins.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be regquired 1o pay Borrower any inlerest or earnings cn the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of tlic escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s epiica, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funda nield by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary te/na’ic up the deficiency in one or more payments as required by Lender.

Upon paymeniair/iull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lexicer’ Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against.{ne “ums secured by this Security Instrument.

3. Application of Paymen.s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizZ: first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable under/paragraph 2; fourth, 10 interest due; and jast, to principal due.

4. Charges; Liens. Borrowerabull pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over thisz. Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the (nanrer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed-pzyment. Borrower shall promptly furnish t> Lender all notices of amounts
to be paid under this paragraph. If Borrower n.ab2« these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

agrees in writing to the payment of the obligation secur:d bv.+he lien in A manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lie/i in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any past of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to thii S2.curity Instrument. If Lender determines that any part of
the Property is subject (o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisly the lien or take cie'oy more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~Uverage"' and any other hazards for which Lender
requires insurance. This insurance vhall be maintained in the amounts andl for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjoetl to'Lender’'s approval which shall not be
unreasonably withheld.

All insurance policies and rznewals shall be acceptable to Lender and shollirclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bolrorver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be cpplied 0 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sec/srity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the inswrdirce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raic to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'spsirance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day p:iicd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or subsiantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on & leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probalte, for cortdemnation or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may inctude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonablc attorneys’ fees and entering on the Properly to make repairs. Although
Lender may take action under this paragraph 7, Lender does not kave to do so. .

Any amounis disbursed by Lender under this paragraph 7 shall become additional! dobt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the daic of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICJAL COPY.

RIDER TO MORTGAGE DATED MARCH 8, 1990 ON
REAL ESTATE COMMONLY KNOWN AS
3327 SOUTH HALSTED, CHICAGO, ILLINOIS

Notwithstanding any provisions in the Mortgage executed by the
parties hereto, to the contrary:

1. ~ The mortgagors agree to deposit 1/12th of the annual real
estate ‘taxes and 1/]12th of the annual insurance premium with the
mortgagee, Affiliated Bank/Morton grove, to be held by it in escrow
in a non-interast bearing account, which sum shall be for the purpose
of paying real zstate taxes assessed for the second instaliment 1989,
and subsequent-yaars and for the payment of insurance premiums on the
subject real estate.

2. The mortgagacrs waive their right to redemption in the event
of a default of the termz-and conditions of said Mortgage.

3, The mortgagors aoree that all real estate taxes for the
years 1986, 1987, 1988 and 14849 {(first and second installments), for
the subject property shall be trought current and paid in full on or
before August 31, 1990, and evidence thereof submitted to Affiliated
Bank\Morton Grove no later than September 7, 1990. Failure to comply
shall be deemed an automatic defauri of the terms and provisions of
this mortgage and rider.

4, The mortyagors agree to deposit-in ascrow, simultaneously
with the execution of this Note and Mortgige, the amount due for
first instaliment 1989 real estate taxes payeble on March 1, 1990,
or in the alternative, proof of payment of said cum.by the mortgagors
to the Cook County Collector.

5, In the event the mortgagors fail to provide tha mortgagee
with evidence that real estate taxes assessed for the year 1987 in
the amount of $13,487.78 have been reduced, on or befors Ssptember
1, 1990, the mortgagors shall redeem said real estate taxes ¥or the
amount due and their failure to do so shall be deemed a devzu't of
the provisions of this Mortgage thereby entitling the mortgagee to
foreclosure its interest herein.

Dated this 8th day of March, 199(/




