x e ot o onm UN®FFI CJAI-S)M‘EX 5,90363393

Rer. August 1961 L'a Optional
Section 1810, Tille 38, L 5.C N 2 ".Llﬂw
Aq.cevubk w &h
Federal N ] Morigage A
I»\mﬂnk-d

ey, 19 LH 598-662

MORTGAGE 271938-0

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument,

THIS INDENTURE, made this 29'TH day of PéEHBER 19 89 | between

JOHN F. BONACCORS%BACHELOR

3227 NORTH ThOY, CHICAGO, ILLINOIS 60618 . Mortgagor, and
THE TALMAN (1045 FEDERAL SAVINGS AND
LOAN ASSOCIA7 (0N QOF ILLINOIS
4242 NORTH BHARL©M, NORRIDGE, ILLINOIS 60634
a corporation organized and sxisting under the laws of THE UNITED STATES OF AMERICA
Mortgagee.

£6€£9C06

WITNESSETH: That whereas the (dortgagor is justly indebted 1o the Mortgagee, as is evidenced by a cenain
promissory note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principal sum of

EIGHTY TWO THOUSAND AND NO/! 00
Dotlars ($ 6§2,000.00 )} payable win interest at the rute of NINE AND ONE HALF
per centum 9.500 %) per annum on the unpaid balance until paid,

and made payable to the order of the Mortgages 2. s office in .

4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
or at such other place as the holder may designate in w»eiing, and delivered or mailed to the Mortgagor; the sald

principal and interest being payable in monthly installments of
SIX HUNDRED EIGHTY NINE ARD 51/100

Dollars (§ €89 .51 ) beginning on the first day of PEBRUARY 9 .90 449
continuing on the first day of each month thercafter until the riote is fully paid, except ihat lhe ﬁnal %316
of principal and interest, if nat sooner paid, shall be due and payubic on the first day of ANUARY,

’

NOW, THEREFORE, the said Mortgagor, for the better securing «f the payment of said principal sum of
money and interest and the performance of the covenants and agreemenic Yerein contained, dnes by these pres-
ents MORTGAGE and WARRANT unto the Morigagee, its successors or assigis, :he following described real estate
situate, lying, and being in the county of COOK and the
State of lllinois, to wit:

LOT 34 IN BLOCK 7 IN S. E. GROSS UNTER D@’(NDEN 2DDITION TO
CHICAGO, IN SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

DEPT-91 FECORDING $16 25
13-24-318-008 TEESES  TRan 3343 97/27/9% 13.53.68

1 & TR REITIP
COMMONLY KNOWN AS : 3227 NORTH TROY - wECE B36337
CHICAGO, ILLINOIS 60618 conE COUN FLUDRDER

TOGETHER with all and singular the ienements, hereditaments and appurtenances thereunio belonging, and
the rents, issues, and profits thereof; and all lixtures now or hereafier attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part af the realty, and are & portion of the security for the indebiedness

herein mentioned;
This Mortgage is being re-recorded to show the correct 9036?393
Permanent Index Number: 13—24-318—009—0000; vol\ma 353; Jefterson Township

°~' -3{iL) 18804 ’ VMP MORTGAGE FORMS » (3131293-8100 » (80018217281
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TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and ass’gns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and
by virtue of the Humeread Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor

does hercby expressly rcicase and waive.
AND SAID MORTGAGDOR covenants and agrees:

To keep said premises in 2co-! repair, and not to do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of the Zecurity intended to be effected by virtue of this instrument: not to suffer any lien of
mechanics men or material men to giutnch to said premises; to pay to the Mortgagee, as hereinafter provided, until said
note is fully paid, (1) a sum sufficient te-pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority of the State cf Vii-wis, or of the county, town, village, or city in which the said land is situate,
upon the Mortgagor on account of the ow:iershin thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuance ¢ said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amuun’s; as may be required by the Mortgagce.

In case of the refusal or neglect of the Mortgagdr t riake such payments, or to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, when cue, 21 may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preervation thereof, and any moneys so paid or expended shall
hecome so much additional indebtedness, secured by this mortgage, chall bear interest at the rate pravided for in the principal
indebtedness, shall be payable thirty (30} days after demand ano =':2il be paid out of proceeds of the sale of the mortgaged
premises, if not otherwise paid by the Morigagor.

Upon the reguest of the Mortgagee the Mortgagor shall execute ans d:liver a supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alteration, modernization, impre - cment, maintenance, or repair of said premises,
for taxes or assessments against the same and for any other purpose authorized Férevnder. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were.inch:ded in the note first Jescribed above.
Said supplemental note or notes shall bear interest at the rate provided for in the pririipal indebtedness and shall be pavable
in approximately equal monthly payments for such period as may be agreed upon by he creditor and debtor. Failing to
sgree on the maturity, the whole of the sum or sums so advanced shall be due and pay:.*!= thirty (30} days after demand
by the creditor. In no event shell the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however {all other provisions of this mortgage to the contrary notwirasianding), that the Mort-
gagec shall not be required nor shall it have the right to pay, discharge, or remove any tax, asiess’aent, or tax lien upon
or against the premises described herein or any part thereof or the improvements situated thereos:, s04o0 2 as the Mortgagor
shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought irl a court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien 50 contesied and the sale or

forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is rescrved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($3100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due dale, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated,
on the first day of each month until the said note is fully paid, the following sums:

fa) A sum equal 10 the ground rents, if any, next due, pius the premiums that will next become due and pavable
on policies of fire and other hazard insurance covering the morigaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months to elapse before one month prior to the
date when such ground rents, premiums, taxes and assessments will become delinquent, such sums to be held
by Mortgagee in trust 1o pay said ground rentz, premiums, taxes and assessments.
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 297TH day of DECEMBER 1% g9
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (lnstrument’) ot the same date herewith, given by the undersigned (“*Morigagor®™) 1o secure the Mortgagor's
Note (**Nole™) of the same date 10

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

its successors and assigns
{(“"Mortgages’ ) and covering the property described (o the lnstrument and Jocated at:

3227 NORTH TRXNY, CHICAGO, ILLINOIS 60618

{Property Address)

Notwhthstanding anythiagaGohie contrary set forth in the Enstrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following:

GUARANTY: Should the ‘Separiment of Veterans Aftairs Tail or refuse to issue irs guaranty in full amount within
60 days from the date that this load wonld normally become eligible For such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code **Veleruns Benefits’’, the Mortgagee may declare
the indebtedness hereby secured at ones dae and payable and may foreclose immediately or may exercise any other
rights hercuader or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is soid or transferred, this
joan shall be immediately due and payable upon tzanster (Cassumption™) of the property securing such toan to any
transferve ("assumer’’), unless the aceeptabiiiny’ of the assumption and transfer of this loan is established by the
Deparimient ol Veterans Affairs or its authorize} agent pursuant 1o section 1817A of Chapter 37, Title 38, United
States Code.

An amthorized transter (Crassamption’”) of the propercyanall also be subject to additional covenants and agreements
as set furth below:

{a) ASSUMPTION FUNDING FEES A feg equal to ong-baly of | percent (.50%) of the unpaid principal balance
ot this loan as of the dake of transfer of the property shall ‘oe/peyable ar the fime of transfer 1o the mortgagee or
s authorized agent, as trustee toy the Secretary of Veterans Afaies, I the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt 1o that almziay secured by ehis instrument, shall bear interest
at the cate herein provided, and, a1 the option of 1he mortzagee of the marbtedness hereby secured or any transferee
thereat, shall be immediarely due and pavable. This fee is automatically wdived il the assumer is exempt under the
provisions of 38 V.S, 1829 (b).

(0) ASSUMEPTION PROCESSING CHARGE: Upon application foar appioval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized aget-far determining the creditworthiness
of the assunwe s and subsequently revising the hoider's ownership records when an approved transter is completed. The
amount of this charge shall not exceed the maximum established by the Department ‘ot Veterans Afiairs for a loan
1o which section 1817A of Chaprer X7, Tirle 18, United States Code applies.

(CF ASSUNIPTION INDUNMNITY LIABILITY: U this obligation is assumed, thenthe posumer hereby agrees 1o
dssune all of the obligations of the veteran under the terms of the instruments creating and secuwing the loan, including
the obligation of the veteran to indemnivy the Department of Veterans Affairs to the eatent Of any claim payment
arising from the guaranty or insurance of the indebtedness ereated by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

d
L1

U LA N Aamgrers (Sead . e (Seal)
N F. BONACCORSI/BACHELOR Morigagor Morigagor

e e e (Seal) _ (Scal)
Morigagor Morigagor
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