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MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is given o ==~===w=ea=e==July 27th- =
19 90 . The mortgagor is ~===—~=James J. Daly and Nancy L. Daly, his wife -
'Borrower™). This Security Instrument 18 given 10 ==—==sscoccea-
FLEET MORTGAGE CORP. =——wrmmmmw——n— - mmm=hich is orgamzed and existing
under the lawsof =~==The State of Rhode Island---=and whose address iy === cecstmcnammncnaerunan
125 Easuvells Street ~Miiwaukeew====~Wisconsin ("' Lender™)
Borrower owes Lenderebe sonopal sumof ==0One Hundred Nineteen Thousand Two Hundred and nofl100--
----- e m—mm s e mm e e = [Follars (118 $-=119,200, 0U0== ) This debtas evidenced by Horrower's riote
dated the same date as this Secvl ity fnstrument (" Note's, which provides for mombly payments, with the full debtf no
pard carher, due and payable ol -w-pAugust lut, 2020 . Thas Seeurnty Instrument
secures 1o Lender. (a) the repayment of the debt evidenced by the Note, with nterest, and sl renewals, extensons and
modifications; (b§ the payment of allother sums, with interest, advanced under paragraph 7 to protect the seeunty of this
Security Instrument, und () the perfarmance of Borrower's covenants and agreements under this Secarity Instrument and
the Note. For this purpose, Borrower does boveby muortgage, grant and convey to Lender the following described property

FMC Loan #908273-2

CUSTAFSSOX/DALY

located in i === ounty, Hlinois:

LOT 20 IN HLDCK 5 IN RANDVIEW HICHLAMDS, BEING A SUBDIVISION OF THE NORTHWEST
GUARTER OF THE NORTHWEST QUARTER AND TUHE NORTHEAST QUARTER OF THE NORTHWEST
OUARTER OF SECTION 34, TOWNSHIP 42 NGiTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 7, 1926 AS
DOCUMENT NUMBER 9365227, 1IN COOK COUNTY, I(LINOIS.

PIN: (3-34~103-025

DEFT-01 RECORDING $1%.00
! 7561333 TRAN 3177 D7/30/90 N%9:22:00
20474 3 C RH—PO-354618

! ‘90364518 <00K COQUNTY RECORDER

/’/
Z

which has the address of ====—==s==702 N. Elmhurst Ave.====m=ccecaeec=Mt, Proipecteeescemeees
1Sirem) [Cny

Hiinois ==~mme=exa==hi0056 ("Property Address™);
(22 Code)

TOGETISER WHTI ali the improvements pow or hereafter erected on the property, and all easements, nghts,
appuntenances, rents, royaltes, mineral, oif and gas reghts and profits, water rights wad stock il all fixtures now or
herealter a part of the property All replicements and addimons shail also be covered by this Seeunty tusteament. Allof the
foregoing s referred to ur this Secunity Tastrument as the " Property.™

HORROWER COViNANTS that Borrower iy fawfully seised of the estate hereby conveyed amd has the nght to
morigage, grant e convey the Property and thit the Yroperty i unencumbered, except for encumbrances of record
Horcower warrants and will deteried generally the ttle to the Property against all cluins and dentads, subject 1o nny
encumbrances of record

THIS SECURITY ENSTRUMENT combines uniform covenanty for national use and noaeaeform covenants with
Limited sariatrans by jurisdhichion to gonstitute & uatform security instrument covering real property

%19F9L06

JLLINOIS ~Single  Family—-FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage thsarnnee as o comdition of making the loan szeured by this Secunty Tnstrument,
Rorrower shall pay the premuums teguiced o mauntam the usuranve in effect until such time as the reguierenent for the
insurange termuntes i accordance with Borrower's amd Uender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entries uposn and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o un inspection specifymng reasonable cause for the inspechion,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnnbion, are hereby
assigned and shall be paid to Lender

{n the event of u total tuking of the Property, the proceeds shall be apphed to the swmis secured by this Secunny
Insirument, whether or not then due, with any excess pard 10 Borrower. En the event of o partial takhing of the Property,
uniess Borrower and Lender otherwise agree it writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the procecds multiplied by the foltowing fraction: (a) the tota) mmount of the sums secured mmedintely
before the taking, divided hy (bj the fair market value of the Property smmediately before the tuking Any balance shall be
paid to Borrower

If the Property s abandoned by Borrower, or if, alter notice by Lender to Horrower that the condenimor offers o
make an award or settle a clinm for damaves, Borrower fails to respond 1o Lender within 30 days after the date the notree s
given, Lender s authornized to collect and apply the proceeds, at its option, esther to restorution or repittr of the Property or
1o the sums secused by this Scecurity Instrument, whether ot not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinapal shall not satend or
postpone the due date«f the monthily payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Refeased; Forbearance By Lender Not a Waiver.  Extenwion of the tune for payment or
maodification of amortzatinn of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Horrower shiaitpGroperate 1o release the habibily of the onginal Borrower or Botrower's suceessars ife riferest
Lender shall not he requived’ 1 commence proceedings agiinst any Successor i nterest or refuse to extend time for
paymient or otherwise modifyamaatization ol the sums secured by tos Secunty Instrunent by reason of any demand made
by the original Borrower or Borrorver’s suceessors ininterest Any forbearance by Lenderin exercising sny right or remedy
shall not be a waiver of or precltde the exercise of any night or reiedy.

11. Successors and Assigns lLiovnd: Joint and Several Linbllity; Co-slgners,  The covenanis i agreements of
this Security Instrument shall bind and-oedetit the successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower's covenaats and agrosments shatl be joint and several. Any Horrower who co-signs thas Securiny
[nstrument but does nat execute the Note: [a) is co-aigning this Security Tnstrument only o mortgage, grant and convey
that Borrower's interest in the Property uader e ferms of this Securny Instrument; (bj is not personally obhigated 1o pay
the sums secured by this Security Instrument: sodofo) agrees that Lender and any ather Borrower may agree to exend,
modify, forbear or make any accommodatians with sesard to the teems of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [f the toan secured by this Secasty Instrument is subject 1o a law which sers maximum loan
charges, and that law is finally interpreted so that the intetest or other loan charges collected or 10 e collected 1
connection with the loan exceed the permitted hnuts, thes: Za) any such joan charge shall be reduced by the amaount
necessary to reduce the charge to the permitted litmt; and (b arysums already coliected from Borrower whieh exceeded
permitted limits witl be refunded to Borrower Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa reivadyreduces principal, the reduction witl be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting {.ender’s Rights. IF enaciment Gr/expiration of appheable laws has the effect of
rendering uny provisson of the Note or this Securiy Instrument unenfusdeable necording toats teris, Lender, at sts option,
may require rmmediate payment m full of all sums secured hy this Secunty Inptrument and may tnvoke iy rernedies
permitted by puragraph 19. 1T Lender exercises this option, Lender shall take vhe sieps spectfied 1n the second paragraph of
paragraph 17.

14. Notices. Any notce to Borrower previded for in this Security Instrusnepisball be given by dehivening it or by
mailing it by first class mail unless applicable faw requires use of another methoa. Fae notice shall be directed 1o the
Property Address or any other address Horrower desigtiates by notice to Lender. Any notice to Lender shall be given by
first class manl to Lender's address stated Bierenr or any other address Lender designates by notice to Borrower. Any nolwee
provided for 1n this Security Instrument shall be deemed 1o have been given to Barrawer or endzawhen given as provided
in thys paragraph

15. Governing Law; Severubllity, This Security Instrument shall be governed by fedesa? B and the Tiw of the
junisdiction in which the Praperty is located  In the event that any provision or clause of this SecGricy Instrument or the
Note conficts with apphicable law, such confhict shall not affect other provesions of this Security Inyosaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily [nstrament and the
Note are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunment

17. Transfer of the Property or a Benelicial Interest in Borrower,  1f all or anv part of the Property or any
interest 11t is sold or transferred (or 1 4 beneficial interest 1n Borrower 15 soid or transferred and Horrower i nol s natural
person) without Lender's prior written consent, Lender may. at its option, require immedtate payment in full of all suims
secured by this Security Instrument. However, this option shall nor be exercised by Lenderf exercise 1s prolmhited by
federal law as of the date of this Secunity [nstrument.

IF Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the date the ronce is delivered or maled within which Borrower must pay afl sums secured by
this Security Tnstrament. 1 Borrower finls 1o pay these sums poor to the expiration of this peniod. Lender may inveke gny
retnedies permistted by this Secarty Instrument without further notice or demand on Borrower

18. Horrower's Right to Reinstate,  1f Horrower meets certain conditions, Horrower shall hive the nght to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of {ap 8 dayvs (or such other perod s
applicable law may specify Tor retnstatementy before sale of the Property pursuant (o any power of sale contained this
Security [nstrument; or (h) entry of a Judgment ertforcing this Security Instrumemt Those conditions are that Borrower:
(u) pays Lender all sums which then woukd be due under this Secunty Instrument and the Note had no aceeleration
oceurred; (h) cures any default of any other covenunts or agreements; (¢) pays all expenses mcurred in enforcimg this
Security Instrument, including, but not hnmted to, reasonable atiorneys' fees; and (d) takes such action s Lender may
reasanably require (o assure that the hen of this Secunty Instrument, Lender’s nights in the Property and Borrower's
obligalion 1o pay the sums secured by tins Secunty Instrument shall continue unchanged. Upnn remstitement by
Borrower, this Security Instrument and the ohligations secured hereby shall remain fully effective ns il no aeceleration had
occurred. However, this right to reinstate shail not apply in the case of aceeleranon under paragraphs 13 or 17,
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