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The Morigagor is
CRAIG S. SUICH, MARRIED TQ CAROL SUICH**

.

whose address is 7132 WEST 115TE PLACE

WORTH, ILLINCY:S 60482 . (**Bosrower™ ). This Sccurity Instrument is given io
ALLIED REALTY FInPdCIAL CORP. -
which 1s organized and existing uridir the laws of THE STATE OF ILLINOIS . and whose

address is 9957 SOUTH RIOSZERTS ROAD,

PALOS HILLS, ILLINOIS /c0465 (**iender™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVEN THOUSAND TINE EUNDRED AND NO/100
Dollars (U.S. 5 107,900.00 }. (This debt is evidensed by Borrower’s note dated ihe same dazic as this Security

Instrument (**Note™"), which provides for moiikly pavinenis, with the full debi, if not paid earlier, due and pavable on

AOGUST 1, 2020 . This Secrifzy Instrument secures 10 Lender: 42) the repayment of the debt evidenced
by the Noie, with interest, and all rencwais. extensiyn: 7ad modifications: (b} the payment of z2li other sums, with interesi,
advanced under paragraph 6 10 proteci the sccurity of this Sccurity Instrument: and (¢) the performance of Borrower™s covenanis
and agreements under this Securnity instrument and the Norl. Tor this purpose, Borrower does hereby mornigage, grant and

convey io Lender the foliowing described property located in
CQOK Countv. Iiiinois:

THE EAST 1/2 OF LOT 34 AND ALL OF LOT -5 IN ARTHUR DUMAS HRARLEM
AVENUE ADDITION TO UNIT NUMBER 4, BEING 7% JUBDIVISION OF THE
NORTH 1/2 OF THE NORTEWEST 1/4 OF THE SOUTHWEST 1/4 SECTION 19,
TOWNSHIP 37 NORTH, RANGE 13, BEAST OF THE YHIRT PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

**CAROL SUICH IS EXECOUTING THIS MORTGAGE SOLELY POR TQ% PURPQOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

24-19-300-024
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{Space Above This Line For Recording Data)
@ FHA Case No.
State of Hlinois .
MORTGAGE -3 -
154496X% 131:5143042-703
THIS MORTGAGKE (**Security {astrument™)} is made on JULY 23 19 980 .

24-19-300-032 gf.l“")

Ca )
90365443
which has the address of 71i2 WEST 115TE PLACE, WCRTH {Sirees. Cits),
illinois 60482 {ZIP Codel., (“*Properiy Address™):

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights, appurtenances,
rents. royaltics, minceral, oil and gas rights and profits, water rights and stock and ]l fixtures now or hercafiter s part of the
property. Al replacements and additions shall also be covered by this Security Instrument. AU of the foregoing is referred
to in this Securtiy Insirument as the ““Preperty.™

BORROWER COVENANTS 1har Borrower is law{ully scised of the estate hereby conveyed and has the right 10 mornigage,
grant and convey the Property and that the Propery is nnencumbered. excepi for encumbrances of record. Borrower warmanis
and will defend generally the title to the Property against 21l claims and demands, subject (o any encumbrances ol record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pav when due 1he principal of, and interest on. the
debt evidenced by the Note and late charges due under the Noie.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthlv pavment. together
with the principal and interest as sct forth in the Note and any lare charges, an installment of any (a) taxes and special assessmenis
levied or to be levied against the Property. (b) lcaschold payvments or ground renis on the Propeniy, and {c} premiuvms for
insurance required by paraegraph 4.
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Each menihly installmehif ! : nua‘l’amx‘){xms. as reasonably cstimated
by Lender, pius an amount sufficient to mainiain an additional balancc of not more than ¢ne-sixth of the estimated amounis.
The full annual amount for each item shall be accumulated by Lender within a period cading one month before an jiem would
become dasinguent. Lender shail hold the amounts coliected in trust 1o pay items (a), {&}, and (c) before they become delingueni.

If at any time the total of the pavmeats iield by Lender for items (2), (b}, and {c). together with the fulure monthly pavments
for such items pavable tc Lender prior to the due dates of such items, exceeds by more than one-sixih the ectimated amount
of paymenis required 1o pay such items when due, and if payments on the Note are current, ithen Lender shall citiver refund
the excess over one-sixth of the estimated pavments or credit the excess over one-sixth of the estimated paymenis to subsegquent
paymenis by Borrower, at the option of Borrower. If the total of the payments made by Borrower {or item {a), (b), or {c)
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make vpthe deficiency
on or before the date the iterm becomes due.

As used in this Securliy Insirument, “*Secrerary™ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instrumenis insured by the Secretary are insured under programs which require advance paymem of
the canlire mortgage insurance premium. If this Security Insirement is or was insured under a program which did not require
advance payment of the entira mongage insurance premium, then cach monthly payment shall al<o include etiher: G an installment
of the annual morigage insurance premium to be paid by Lender io the Secretary, or {11} a monthiy charge ins:cad of a mongage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instailment of the morigage insura
pr—mium shali be in an amount sufficient io accumulate the full annual mongage insurance premium with Lender one mor
prior to the date the full annual morigage insurance premiom is due to the Secretary, or if this Security Instrument is hdd
by the Secretary. each monthly charee shall be in an amount equal to one-twelith of one-half perceat of the ovistanding prnc:ppv

balance due on the Note. ;‘ .

if Borrower tendsss to Lender the full payment of all sums secured by this Security instrumeni, Borrower™s account shﬁ'
be credited with the ba’an:e remaining for all insiallments for items (a), (b), and (<) and any morigage insurance premiu
instaliment that Lender Lac ol become obligated 1 pay to the Secretary, and Lender shall prompily refund any excess funds

to Borrower. Immediately prues to a foreclosure sale of the Property or its acquisition by Lender. Borrowes™s account shall

be credited with any balance ronaining for all installmenis for items (a), {b), and (c).

3. Application of Payments Al pavments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, 10 the mortgage insuranc 2 premium o be paid by Lender 1o the Secretary or 1o the monthly charge by the Secretary
instead of the monthiy morigage insura-ice premiuvm. unless Borrower paid ihe entire morizage insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessmeats, oasehold pavments or ground rents, and fire, flood and ciher hazard insurance
premiums, as ’¢q|.ll!’td

Third. to intersst due under the Noizs

Fourh, to amoriization of the principal of b Noic;

Fifth, to Iate charges due under the Note.

$. Fire, Fiood and Other Hazard Insurance. Borrower chall insure all iinprovements on the Property., wheiher now in
existence or subsequently erected, against any hazards, casuiltie;, and contingencies, including fire, for which Lender requises
insurance. This insurance shaill be maintained in the amowmts and for the periods that Lender requires. Borrower shall also
insure all improveaments on the Property, whether now in exisic 1cr or subseguently erccied. against loss by fioods 10 the exten?
required by the Secretary. AH insurance shall be carried with comparies approved by Lender. The insurance pelicies and any
renewals shali be held by Lender and shizll inciude loss payable darses in favor of, and 1 3 form: accepiable 10, Leader.

In the cvent of loss. Borrower shall give Lender immediate notice sy 'mail. Leader may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authoiized and direcied 10 make pavment for such loss
directly 10 Lender, instead of 10 Borrower and 1o Lender jointiy. All or any samt of the insurance proceeds mzy be zpplied
by Lender, al its option, cither (a) 1o the reduction of the indebtedness unde - the Mote and this Security Instrumens. first to
any delinquent amounis applied in the order in Paragraph 3. and thzn 1o prepay.rent of principzl, or () 10 the resioration
or repair of the damaged propesty. Any application of the proceeds 10 the principin < all noi exiend or posiponc the due date
of the monthiy pavments which are referred 10 in Paragraph 2. or change the amouni ¢ such pavmenis. Any excess insurance
proceeds over an amount required to pay all outstanding indebiedness undzr the Noio wu:d this Securiiyv Instrumenst zhali be
paid to the entity legabiyv onntied thereto.

In the event of foreclosure of this Security instrument or ociher transfer of title (o tiie Property that exiinguishes the
indebiedness. all right, title and inicrest of Borrower in and 1o insurance policies in force shail pass 1o the purchaser.

5. Preservation and Maintenance of the Property, Leasehelds. Borrower shall not commit was & nr desiroy, damage or
substantially change the Properiy or allow the Property to detznieraie, reasonable wear and icar excepicis Lender may inspeci
the property if the properiy is vacant or abandoned or the Ioan is in defavlt. Londer may take reasonabls action o proiect
and ptesers2 such vacant or abandened property. If this Seourniiy Instrument i1s on 2 icaschoid, Borrowds =aall comply with
the provisions of the lease. 1f Borrower acquires fee title to 1the Propeniy, the leaschold and fece title shall not be neerged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all goverameniz: of municipai
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligaiions on time dirzcily fo
the entity which is owed the payment. I{ fajlure to pay would adverseiy affect Lender’s intesest in the Properiyv. spon Lender's
request Borrower shall prompily furnish to Lender 7eceipts evidencing these paymenis.

if Boriower fzils 1o make these payments or the pavmeats reqaired by Paragraph 2. or faiis 1o perform any other covenanis
and agresments contained in this Security Instrument, or there Is a legal proceeding that may significanily affect Lender’s righis
in the Propenty (such as 2 proceeding in bankrupicy, for condemnation or 10 enferce faws or regulanicns), then Lender may
do and pav whatever is necessary 10 protect the value of the Propeny and Lender’s nights in the Prepenty. including paymeni
of iaxes. hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become air additzonal deb: of Borrower and be secured
by this Security Instrument. These amounts shail bear interest frem the date of disbursemeni., at the Note rate, and a1 the

option of Lender, shall be immediately duz and payable.

7. Condemnaticn. The proceeds of any award or claim for damages, direct or conssquential. in coanection with any
condemnation or other taking of any part of the Propeny. or for conveyance in place of condemnation. a2re heseby assigned
and shall be paid 10 Lender 1o the exient of the ful! amount of the indebiedness that remains unpaid ender the Noiz and this
Security Instrument. Lender shall apply euch proceeds 10 the seduction of the indebiedness under the Note and this Secunisy
Iostrument, Nirst 1o any delinquent amounis applied in the order provided in Paragraph 3. and then 10 prepayment of principal.
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