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— ADJUSTABLE INTEREST RATE MORTCGAGE
,‘:f) THIS M"JRTGAGE {“Security Instrument™isgivenon  JULY 19, 1990
~7 f’AMILﬁ HOO‘Q:. « DIVORCED AND NOT SINCE REMARRIED
—
o
(*Borrower™). This Security Instzument is given to
GREAT FESZI'ERH HORTGAGE, JORPORATION, A DELAWARE OGEPORATION . whichis organized and existing
L dgr he laws DELAWARE . and whose address is
o 945. COHBIN AVENUE, NORDIIPL{haE, CA 9i328 ("Londer™).
e Borrower owes L=nder the principal sum of IWE HUNDRED TWENTY FIVE THOUSAND SIiX EUNDRED  AND
00/160— Doliars (U.S. $125,600.00 ). This debt is evidenced by Bosrower's note
daced the same date as this Security Instrumen! (" Note"™). which provides for monthly payments. with the full Sebt, if not
paid carlier, duc and payablc on ALegsT 1, 2030 - This Security Instrument

secures to Lender: (2) the recavment of the debt =v d nced by the Note, with interest, and ali renewals, extensions and
modifications; {E) the payment of all other sums, witli nteresi. advanced under paragraph 7 to protect the security of this
Security instrument: and (¢} the perfarmance of Borvower’s wovenants and agreements under this Secunty Instrument and
= the Note. For this purpose, Borrower does hereby moriga e, g.2ant and convey 10 Lender the folloning described property
located in COOK County. IHinohs:
g ? UNIT M TOGETHER WITH ITS UNDIVIDED PF.CENTAGS INTEREST IN
THE COMMON ELEMENTS IN LAKE SHORE TERKATET CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION PECORDED AS
;:g DOCUMENT NUMBER 26502277, IN THE EAST FRACZYONAL if2 OF
E‘SECTION S5, TOWNSHIZ 40 NORTH, RANGE 14, EAST 20T THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX i.D.#: 14-05-497-518-1012

9936543’)
which has the address of : ' [f)
5747 N. d I
f

SHERIDAN ROAD, UNIT M, CHICAGO
iStreet] ICy3
lilincis 50660 (“Property Address™)

iZo Codej

TOGETHER WITH all the improvements now or hescafter erected on the property, ané all casemments. rights.
appurtenances. renls. rovaltics. mineral. oil and gas rights and profits, water rights 2nd stock a2nd ail fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Insirument as the “Property.”

BORROWER COVENANTS tha: Beorrower is fawfully scised of the estate hereby conveyed ané has the nigh? o .
morngage. grant and convey the Properiy and thai the Property is unencumbered, except for encumbrances of record. -~
Borrower warranis and will defead generally the title 1o the Property against 2ll claims and demands, subject 1o any =
encumbrances of record. ’

THis SECURITY INSTRUMENT combines uniform covenanis for national uss and non-uniform covenanis with
limited vanations by jurisdiction 1o conslitate 3 uniform security instrument covering real properniy.

ILLINOQIS—Single famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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e INQEEICIALS GOPY 7

‘1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal ol and interes: on the debt evidenced by the Noie and any prepaymeat and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicadle law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a2 sum (“Funds™) equat 10
one-twelith of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
teaschold paymenis or ground rents on the Property, if zny; {¢) yeasly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. Fhese items aze called “escrow items.”™ Leader may estimate the Funds due on she
basis cf current data and reasonable estimates of future escrow ftems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federzi or
state agency (including Lender if Lender is such an institutionj. Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and 2pplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal! be paid on the Funds. Unless an agreement is made or appliczble law
requires interest to be paid, Lender shall not be required to pey Borrower any interest or camings on the Fuads. Lender
shall give to Borrower, without charge, an annual accouating of the Funds showing credits and debits to the Funds 2nd the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future menthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requiresd o pay the escrow items when dus, The excess shall be,
at Borrower™s oplion, cither prompily repaid to Berrower or credited 1o Borrower on monthly paymenis of Funds. If the
amoant of the Fr aas held by Lender is not sufficient te pay the escrow items when due, Borrower shall pay to Lender any
arnount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paym:nt in ful! of all sums secured by this Security Instrument, Lender shail promptly refund (o Borrower
any Funds held by Lind :r. If under paragraph 19 the Prcperty is scid or acquirec by Lender, Lender shall appiv, no later
than immediately prior 70 Vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaliosi the sums secured by this Security Instrument. o

3. Application of F'wyarrats.  Unless applicable law provides otherwise. ali payments received by Lender under
paragraphs | and Z shall be applirl; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Bosower shall pay ali taxes, assessments, charges, fines and impositioas attributablce 16 the
Property whick may attain priority Over this Security Instrument, and Jeaszhold payments or ground rents, if any.
Borrower shall pay these obligations iti<h< inanner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directiy 1o the person ower’ povment. Borrower shall promptly furnish 1o Lender all notices of amounts
. . 10 be paid under this paragraph. If Borrowdr makes these payments directly, Borrower shall promptly fumnish to Lender

- reccipts evidencing the payments. .
Borrower shall promptly discharge any iiz-. ~+hich bas priority over this Security Insirument unless Borrower: (a3}
agrees in writing to the payment of the obligation sccw o by the lienina manaer acceptable to Lender; (b)) conicsts in good
faith the lien by, or defends against enforcement of 1o licn in. kegal proceedings which in the Leader’s opinion operalc to
prevent the enforcement of the lien or forfeiture of any par’-=f the Property: or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Iastrument. If Lender determines that any part of
the Property is subject to a lien which may atlain priority nvis this Security Instrument, Lender may give Bosrower 2
notice identifying the lien. Borrower shall sasisfy the lien ci take srec or more of the actions sct forth abowe within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keép the improvericins now existing or hereafter erected on the Propenty
insured against loss by fire, hazards incinded within the term “extends’ cuverage™ 2nd any other hazards for which Leader
requires insurance This insurance shall be mainiained in the amouits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceprable to Lender and sho't inciode a standard morigage clause.
Lender shal! have the right 10 hold the policies and renewals. If Lender requires, Poitower shaill promptly give to Lender
211 receipts of paid premiums and reacwal notices In the event of loss, Borsower sxaily ive prompt sotice o the insurancs
carrier and Lender. Lender may make proof of Ioss if not made prompily by Borroweil

Uniess Lender and Borzower otherwise agree in writing. insurance procecds shztl be upplied 10 restoration or repair
of the Property damaged, if the restoralion or repair is coonomically feasible and Lender’s wsurity is not lessened. i the
rectoration or repair is not economically feasible or Lender’s security would be kessened, th¢ insrance procceds shall be
2pplied to the sums secured by this Secarity Instrument, whether or niot then due, with any ckocs: paid to Borrower. If
Borrowes abandons the Property. or does not answer within 30 days a notice from Lender thai1be fasurance carricr has
offered to settle a claim, then Lender may collect the insurance prooeeds. Lender may use the procedr (o' nepair or restore
the Property or to pay sums secured by this Security Instrument, whether or siot then due. The 30-d-; seried will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing. any applicarion of proceeds to principsl shidl s ot extend or
postpone the dac date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of tie payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right to 2ny insurance policics and procceds resulting
from damage 10 the Property prior to the soguisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasebolds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on 2 keaschold,
Borrower shall comiply with the provisions of the lease, and if Bortower acquires fex title 10 the Property. the lezsehold and
fee title shall not merge unless Lender agrees to the merger in writiag. .

7. Protection of Lender’s Rights in-the Property; hMortzgege Insurance. - If Berrower jails 1o perform the
con enants and agreements contained in this Security Instrument. or there is a legal procesding that may significanily affect
Lender's rights in the Property (such as 2 proceeding in bankrupicy, probaiec, for condemnation or to enfosce laws or
regulations), then Lender may do and pay for whatever is ncoessary to protect the value of the Properiy and Lendes™s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Secusity
Instrument, appearing in court, paying ressonable attorneys® fees and entering on the Property to make sepairs. Althcugh
Lender may take action under this paragraph 7. Lender does not have 10 doso.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowerand Lender agree to other lerms of paymen, these amounts shkall bear iarerest from
the date of disbursement at tha:Nnte ratc and shall be payable, with interest, upon adtice from Lender 10 Borrower

requesting payment.
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UNOFEFICIAL COPY:5

CONDOMINIUM RIDER

LcanNo. 0-952521-5
THIS CONDOMINIUM RIDER is made this 197TH DAY OF JULY, 1990
anlis mcorperated into and shali be deemed 1o amend and supplement the Morigage, Deed of Trus: or Security Deed {the “Secunty
instrumen?’) of the same date given by the undersignen (ine “Borrower”) to secure Borrower's Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION L
{ihe “Lendar)

of the same date and covenng the Property descnbed in the Securily Instrument and jocaled atl:

5747 N. SHSRIDAN ROAD, UNIT M
CHICAGO, IL. 60660
{Propeny Addressj

The Property ingdudas a unil in, together with an undivided interest in the common slements ¢f. a condominium projeci known as:
LAKESHORE TERRACE CONDOMINIUM

{Hame of Condominium Project}
{the “Condoritium Project?). 1 the owners assocization or Giher entiy whnch acis for the Condominum Project {te “Cwners
Assoaiation. Y M ds htle to properly for the benelii or use of its members or sharehoiders, the Property aiso inciudes Borrower's
intersst in the Owtiers Assocabon and the uses, proceeds and benefits of Borrower’s inlerest.

CONDOI 1M UM COYEMANTS. in addition (o ihe covenanis and agreements made in the Security Insinument. Borrower
anc Lender further covenant and agree as foiows:

A. Condomi-m Obligations. Borrower shall perform alf of Borrower’s obigations under the Condominium Proeci's
Constituent Documents.ate ~Constiiven) Documents”™ are the: iy Dedaration or any cther document winch creatwes the
Condomuniur Project: (1) by-liws; [ir) cooe of regulabicns: and (wv} other equivalent documents. Borrower shallpromptly pay. when
due. all dues and assessmeris rrposed pursuant to the Constiiuent Documents.

8. Hazard lasurance. SoiUng as ihe Owners Association mainiains. with 2 genetally accepied msurance carfer. a
“mastar” or “pianket” policy on the Cordi rinum Project which is satisiaciony 10 Lender and witch provides insurance coverage in
the amounts, {orthe periods. 2nd agairsi the harards Lender reguras. including fire 2nt harards induded withon ine term "extenced
coverage.” then:

1) Lender warves the provissomon Vimform Covenani 2 for the monthly payment io Lender of one—wellih of the yearly
premium instailments for hazard insurance oli ih2 Propeny: and

{a) Borrower's obhgation under UniformCovenant 5 1o maniain hazard insurance coverage onthe Propernyisdeemad
satisfied 10 the exien: thai ihe required coveraga s 7 -2viged by the Owners AsSsoSation poicy.

Borrower shall give Lender prompt notice of Lny 12oxe in reguired hazard nisurance ooverage.

in the evert of a distinoution Gf hazard msurance oroc 2eds in hou of resioration or resair Iolowing 2 108s 10 the Propeny.
whisther [3the uml Of 10 cCOMmMOn elemeanis, any orotesds poyslle 1o Borrower are hareby assigneg ancd shal be paid io Lender for
apcliicanon 10 the sums securad by ihe Secunily Insirumen?t. Wil any excess pad 1I© Sorrower,

C. Public Liability Insurance. Borrower shall tgke sur’s 2chons 85 may be reasonable o insure that the Cemers
AssoGancn mainiains a public Liebihly insurance policy eccepiable’m form. amount. and exient of coverage ic Lender.

D. Condemnation. Tha proceeds of any award or cawm {or .zr iages. direct oF conseguental. Dayadis 10 Boroaer in
conrecticn w1l any condemnation or othar iaking of allor any panof the Pl openy. whether oltha unjorefthe commonsfements. or
for any conveyance in heu of concemnation. are nereby 2ssigned and shall be'pald io Lender. Such proczeds shal b2 appted by .
Lercer 10 the sums secured by the Secunty Insirumen: as prownded in Unifo m Corenanit @

E. Lender's Prior Consent. Borrower shaill not. except ahar notice 1o Lander and with Lendsr's onor wnilen consent.
2.ther parshon or subdinnde the Property or consent to:

1) the abancdonment or lzrmmanon ol the Condominium Project. excepl/or oandonment of iermmahon reguwes Oy
law .n the case of substantar destrusizon by fire or other casually of in the case of 2 12l ¢ Sy COnRcernnalion o7 emrren: doman:

(i any amenament 10 2ry provision of the Consinuent Documents 1f the provisa i 1or the erpress Densiil ot Lerder:

(o) termnatsn of protessional managemen: anc assumpiion of setf-management ofine Owisrs Assosialion: o

tiv) 2ny acton which wouid nave the effect of rendenng the pubdlic lizbikly msuranoe co eraf e manianea by the Oarers
Assacaton uracceptadie 10 Lender.

F. Remadies. i Borrower does no! pay condominium cues and assessments when due. then e der may pay themn Aoy
amounts disbursed by Lender under ihis paragraph F shallbecom addional debi of Borower secured by e Sacuriy Instrument.
Unless Borrower and Lencer agree 10 other 1enms of payment these amounts shall bearinierest from the Car s o dsbarsement at
the Noie rate 2nd shal be payable. with interes!. upon notice from Lender to Bomrower requesting paymment.

BY SIGNING SELOW. Borrower accepis 273 agrees 10 ihe jerms and provisions contamed in this Condominrum Hider.

MULTISTATE CONDOMINIUM RIDER—Singe Famby—-FHMA FHLMC UNIFORM INSTRUMENT Form 3150 1283
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ADJUSTABLE RATE RIDER
(ARM-G)

Loan No 0-252521-5
THIS ADJUSTABLE RATE RIDER :s madc this 19TH DAY GF JULY, 19850 2nd is
incorporated into and +hall be dezmed 10 amend and supplement the Morngage, Deed of Trust or Securiiy Deed {ihe “Sccurity

Instrument’) of the same date given by the undersigned {the “Bormowss '} 1o secure Bofrowes™s Promissory Note {the "Noic 1o
GREAT WESTERN MCRTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender™)
of the same dare and covering the propeny described in the Sccurity instrument and focaied ar:
5747 N. SHERIDAN ROAD, UNIT M, CHICAGO, IL. 60660

{Propcriv Addrcss)

THE NOTL COWTAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION.

T the exrint that any scheduled monthly insaliment duc (s insufficiont 10 pay all inierest required for the period for which
pavment 1s beinlg riade. the amount of such unpazid increst  Deferred Inicrest™) shall be added 10 2nd becomic 3 parnt of the
unpaid principal a7 of he due daic of any such monthiy nsial'ment, and shall bezar miersst therealter as provided in the Now

INTEREST RATE AND JMONTHLY INSTALIMENT CHANGES
The Now provides for chavges in the interest mzic and moathly insmilment as follows

initial Interes: Rate 7.950% Maturity Date 08/31/730

Initial Monthly instailment SREB.6Z Cemmencing on cg/01/90

Insmiiment Due Datc 157 First Insmallment Adiustmen: MDatc 63/01/791
Ratc Diffrrential 2.000 Minipim Rate” 7.000% Maximum Rac” 13.750%

*Subiject to adjustment vpon salc or transfzr 25 provised in Parzgraph 2

i Dcfinitions
As used in the Notwe: {2) Standard ™ micans the morahls neeighted average cost of savings, borrowings and advances
by the Foderzl Hoaie Loan Bank of San Francisco (7daak™) w0 Eloventh District members 6f the Bank based on
swatistics mbutatad and published by the Bank during o tesm of the Note. or 2 successor Samiard desugnzicd by
the Foderal Home Loan Bank Board. or :f 20 suocessor is dsiinated. the Holder may select an alternate comyparabie
Standard to pormit interest rfate adfustnenis: {bj Curtent index’ siali maan each published epclae of the Sandard:
{cY “Raic Diffcrenrial™ shall mezn the nuniber of percenmge podns specified zbove

2. AMjusrabic interest Rare Tetms

The interest e shall be adivsied cffcctive as of 1he Insalimeat Dud 27 of the SIXTH (6TH) monihiv
mealiment of the Notr and monthly theoreafier as felloas: {35 Heidor w3 mdrcase of docrease the inicsesi taic of
the Noiwe each monmh by aduing the Rate Differential 10 the most rocently (posd lshed Current Index, »kich sum
shall be the adjusted intorest fate; (b) The first raic change will be cffeciive commencing adih the Insulimen: Duc
Daic of the SIXTH (65TH) monthlv ins’lment, and sebseqguent rate char ges wiil be cfieciive on the
Insallment Due Dalc of each montaly insailment thereafter. (it is undersiood that e Jearent Index = c2icciaied
for cach calendur month, but publication of the Index may be delaved. The Standard il e deemed 10 have been
published once cach successive calendar month for purposcs of fatc adjusiments g (€ oldcr may eioct 10 defer
all or any part of the ratc change that wiil result in an :pcrease of that Ric No prior AoUd Atinn OF miries: sate
adjusunents shall be requised.

ALL TERMS AND CONDITIONE CONTINUED ON THE REVERSE SIDE HEREOF
ARE INCLUDED IN THIS RIDER

BY SIGNING BELOW, Borrower accepis and agrees 1o the farms and covenants conined in this Adjesabic Raic Rideoo

90365359 {Scals

Aorowss
=) ) i5cal)
Borrower Bomoact

(Space Below This Linc For acknowlodgement)

2oTe (e
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