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AFTER RECORDING RETURN TO: MID-AMERICA MO GAGE CORPOPATION
KATHIE i EE WELLMAN
361 FRONTAGE ROAD
BURR RIDGE, I 80521

ai: 365587

MORTGAGE

THIS'MCATGAGE (‘Security Insirument’) isgivenon  JULY 290.

The morigagoris  TLAPINCE GULLEY, A SACHILOR, CLAYSORNT GULLIY AND KATHIYN €

(Bomrawer”). This secunty ©'given to MiD-AMERICA MORTGAGE CORPORATION,

which is organized and existing under the laws of The State Cf Hllinois, and whose address is 361 Frontage Road,
Burr Ridge, IL 60521

{Lender”). Borrower owes Lender e principat st of
US. s$73.500.00 ). Thiis debt is evidenced by Bormower’'s note dated the same date as this
Security Instrument ("Note™), which provicod ‘or monthly payrents, with the full debx, if not paid eastier, due and
payableon AUGUST 1, 2020 . This Security Instrument secures to Lender: (2j the
repayment of the debt evidanced by the note, yaAth interest, and all renewals, exgensions and modiictions; (b) the
payment of all othersurns.wrthmerest. advancad cmder paragraph 7 to protect the security of this Securd
instrument; and {¢i the performance of Bottower's covenants and agreements under this Security Instruiment and
the Note. For this purpese, Borrower does hereby mo (gane, grant and conavey 1o Lender the foflowing described

propenylfocatedin coox County, Ilinois:

SEVENTY THREE THOUSAND FIYE HUNDRED BCLLARS
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FX SLOCK 2 IN HAMLIN AVENUE AODITIUM TA™ EEINE A SUSDIYISICGN
1/2 OF IHT XNORIHIAST 1fa_ uf 7THE SDUThHVEST /2 OF
THE TBI<D PRINCIPAL MERIDIAN,

LBTS 435 AND 45
QF THE WEST 170 OF 7THI WEST
SECTION 2, TOWNSHIP 37 NORTH, RANSE 13, EAST OF
I® COOK ZOUNTY, ILLINDIS.

£24-02-3i0-003 {1L07-48)

PIN:24-02-310-C04% (LOT-43)
SQUTH HAMLIN AVINUE,

whichhastheaddressof 2205
{Property Addcess”);

ks
£

TOGETHER WITH all the improvements niow or hereafter eracted on the property, and all easemenits,

rights, appurtenances, rents, royalties, mineral, o and gas nghts and profits, water righls and stock and afl fixiures
now or hereafter a pan of the.property. Al and additions skall also be covered by this Secuiity

Instrument. All of the foregoing is refered to in this Secruity Instrument as the “Propeny.”
BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed and has the
and that the Property is unencumbered, except {or encumityances

right 1o mortgage. grant and convey the Propernty
of record. Borrower warrants and will defend generally the title to the Property against ali claims and demans,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifosm covenan!s for national use and non-unifonmn
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real propesty.

ILLINOGIS Single Family FNMA/FHUMC UNiFORM INSTRUMENT : Form 3014 12/33
. L4713 SAF STSTEMS A FORMS
CHICAGO, .




o

L

h5587

303¢

UntrorM Covin floripyer er nifand sgfce l?
I. Payment ofPrjng: cTeqt] y te {hargls Brfowlkr shall prompily pay when die
on the deb nd Iate charges due under the Note. -

the principal of and interest t cvidenced by the Note and any prepayment

2. Fundsfor Taxes and Insurance.  Subject toapplicable law or 102 written waiver by Lender, Borrower shall pay
10 Lender an the day monthly payments are doc under the Note, until the Note is paid in full, # sum {*Funds™) cqual to
one-twelfth of: ¢a) vearly taxes and assessments which may attain priority over this Security Instrument: (b} yearly
fcaschold payments or giovnd rents on the Property, il any; () yearly hazard insurance premiums; and {d) yvearly
mortgage insurance premiums, ifany. These items are calied “cscromitems.™ Lender may estimate the Fends due on the
basis of current data and reasonahle sstimates of Tulure escrowitéings -

The Fuands shall be held in an institution the dcposi_rs%a‘* unts of which arc insured or gunranieed by ot federad or
state agency (including Lender if Lender is such an ir;s(ﬁuﬁon)._ “énder shall apply the Funds to pay the cvcrow steme.
Lender may not charge for holding and applying thedruy :l‘n:\ly},'ing the account or verifying the escrop items, unless
Lender payvs Horrower interest on the Funds a% plickble:[aw permits Lender to maks such a charge. Drorrower and
Lender may agree in writing that interest shaltbe:! on'i!;c*Funds. Unless an agreement is made or applicable law

reqquires interest 10 be paid, Lender <hall not be ré ?_._zcd‘u‘)-}m) Borrower any inlerest of earnings on the Funds. Lengler
In® of the Funds showing credits and debits 10 the Funduand 1the

shal! gyve 1 Rorrower, without charge. an annual am
purposc for which cach debit 1o the Funds was made. unds are pledged as additional security for the sumsseccured by

1his Security Instrument.
If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 10

the due dates of the escrow items, shall cxceed the amount required to pay the escrow items when due, the exeess chali be,
at Dorrower's option, cither promplily repaid 1o Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Funds held by Lender is not suffictent to pay the esccow items when due, Borrower shall pay 1o Lender any
amaount necess Ty 1o make up the deficiency in one or more payments as required by Lender.

-Uporpavmeant in full of all sums secured by this Sccurity Instrument, Lender <hall prompily refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediateiy jaior to the sale of the Mroperty or ifs acquisition by Leader, any Funds held by Lender at the time of
apnlicalion as a crodlc 2eainst the sums secured by this Security Instrument.

3. Applicatian «f Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 &ad 2 shali t.2 applied: first, 10 late charges due under the Note; second, to prepayment charges duc under the
Note; third. to amounis payoicunder paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charpes; Licns. Isortower shadi pay ail 1axes, assessmenis, charges, fines and impositions atiributable 10 the
Property which may atlain_plizdty over this Security Instrument, and leaschicid payments or ground rents, if any.
Borrower shali pay these obligationrin the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
nay them on time directy 1o the pérwr aGwed payment. Borrower shall prompriy fwsnish 1o Lenger all notices of amounis
10 be paid under this paragraph. If Brirrower makes these pavments directly, Borrower shail prompily furnish 10 Lender
receipts evideneing the pavments.

Rarrower shall prompily discharge anv lien which has priority over this Security Instrument unless Borrower: (3)
2grees in writing 10 the payment of the ohligaior secured by the lien in a manner accepiable to Lender: (b) contesty in good
faith the tien b, or defends against caforcement of the fien in, legai proceedings which in the Lender™s opinion operate 10
prevent the enforcement of the lien or forfeiture @i “nv part of the Property; or (¢) securces from the holder of 1he icn an
apreement satisfactory 10 Lender subordinating the Fen to this Security Instrument, If Lender determines that any panz of
the Property is suhject 1o a fien which may attain prioity dver this Security Instrument, Lender may give Borrower 3
notice identifving the lien. Rarrower shalj satisfy the liew or 1ake one or more of the actions ser forth above within 10 davs
of the giving af notice.

5. Hazard Insurance. Rorrower shall keep the impaovements now existing or hereafter erecied on the Property
insuered against loss by fire, hazards included within the term “ex’érds~d covernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amrioris and for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrowe subject 10 Lender's approval which shall net be
vrrexsanably withheld.

All insurance policies and rencwnls shall be accepiable to Lender zind sheii inslude a standard meortgage clause.
Lender shail have the right 10 holg the policies and rencwals. 17 Lender requires Borrower shall prompily give 10 Lender
a1} recoipis of paid premivms and rencwal notices. In the event of loss, Borrow/rahall give prompt notice 1o 1he insurance
carrier and Lender. Lender may make proof of loss i not made nrompily by Boriower,

Uniess Lender and Rorrower atherwise agree in writing, insurance proceedsshaif be applied to restoration or repair
of the I'roperty damaged, if the restoration or repair is economically feasible wid Lénder's security s nog lexssencd. 1M 1he
restoralion or repair is not cconomically feasible or Lender’s security would be lessened, thve inserance procceds shull he
applicd 10 the sums secured by this Security Instrument, whether of not then due, with.wny excess paid to Borrower. 1§
Borrower ataissas the Property, or does not answer within 30 days a notice from Lender 113t the insurance carrier hes
offered 0 setile 2 claim, then Lender may collect the insurance proceeds. Lender may vse the protoids 10 repair or restnee
the Property or 10 pay sums sccered by this Security Instrument, whether or not then due. The 450 Sax period will begin
when the notice is given.

Ulnless Lender and Rorrower otherwise agree in wriling, any application of procecds to principii £anall not extend or
postponc the due date of the monthly pavments referved to in paragraphs 1 and 2 or changs the amouvnt i <he payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and pioceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sceurity
[nstrument immediately prior to the acquisition,

&. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
chanpe the Property, allow the Property ta deterioraie or commit waste. 11 this Security Instrument is on a leasehold,
RBorrower shall comply with the previsions of the lease, and if Borrower acquires fee title 10 the Propeny, the leaschold and
fee title shall not merpe unless Lender agrees 1o the merger in writing.

7. TProtection of Lender's Rignts in the Property; Morigage Insurnnos. il Borrower fails 1o perform the
covenants and agreements contaired in this Secerity Instrument, ar there is a legal procecding that may significantly aflTect
Lenders rights in the Property {such as a procecding in bankruptey, probate, for condemnation or 1o enforce laws or
reguiations). ther Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s sghis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appeaning in conrt, paying reasanahle attorneys” foes and entering on the Property to make repairs. Altheugh
Lender may take actinn under this paragraph 7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secttred by This

Security Instrument. Uriless Borrower and Lender agree to other terms of payment, these amaunts shall bear injerest from
the date of dishurtement at the Note matc and shali be payable, with interest, spon notice from Lender 10 Borrower
requesIng pavment. *%x A CHARGED ASSESSED 3Y LENDER IN CUNRECTION WITH BORROWER'S EXNTERIXNG
INTO THIS SECURITY INSTRUMENT TG PAY THE COST OF AN INDEPENDENT

TAX REPORTING SERVICE SHALL XOT BE A CHARGE FOR THE PURPOSES OF THE
PRECEEDING SENTENCE.
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If Lender required morigage insurance as a condition of making the loon secured by this Scourity Instroment.
Burrower shall pay the premiums reguired to maiatain the insurance in effcer until such time a3 the reguirenicnt for the
insurance termsinares in accordance with Borrower's and Lendes™s wrilten agreement or applicablelaw.

§. Inspection. Lender or its agen! mmay make reasensble ontrics wvpon and inspertions of the 'roperty. Leader
shali give Borrower notice a1 the time of or prior to an inspection specifying reasonabic cause for the inspection.

9. Condemnation. The procreds of any award or clains for damages. dircet of conscguential, in cannsciion with
any condennation or other iaking of any part of the Properiy, or for conveyance in licu of condemnation. arc hereby
aignad and shall be paid to Lender. -~ )

in the cvent of 2 12l 1aking of the Properiy, the proceeds shall be applicd to the sums scourad by this Sccurity
Instruntent, whetier or oot then due, swith any cxcess paitd 2o Borzower. {n the event of a pactial taking of the Properiy,
1nless Borrower and Lender othenvise agree in writing, the sums sccured by this Securily Instrument shakl be redoocd by
e armount of tie procecds multiplicd by the following fraciion: {a) 1he total amount of the sums secured immedi=iely
befere the taking, divitted by (b) ihe foir masker valve of the Property immediately before the taking. Any balance shali be
paid to Borrower.

Il the Properiy is abandoned by Dorsower, or if, afier notice by Lender to Borrower that the condemnor offcrs o
make an award or seitle a ciaim for damages, Borrower f33ls to respond to Lender wishin 30 days afier tiie date thic noiice 5s
civen, Lender is suthorized to coliect and appiv the procecds. =1 i1s option, ciiher 1o restoration or sepair of the Preperiy of
10 the sums secured by this Security Instrument, whetlier or no? then due.

Unless Ionder and Borrower ethenvise agree in wrising, any application of procez Iz 12 principal shall nel extend ar
pasipone the tlue ot of the menthly pavments refersed 1o in parapraphs 1 and 2 or change the amount of such paymenis.

10, RNorreiee~Not Released; Fourbearance By Lender Not a Waiver.,  Extension of the 1imwe for payment or
modification of anuwrizotion of the sums securcd by this Sccurity Instrument granted by Lender to any suceessor in
intzrest of Dorrower skall aot operale 1o release the hiability of the original Borrower or Borrower's successors in infcresl.
Lender shall ot be requii =) 1o commence proceedings 2gains! any successor in interest of refuse 1o caiend time for
pavmen! or othenvise modify Luiortization of the sums sccused by this Security Insirument by reason of any demand made
by the oripinal Borrower or o ro/vers successors in inferest. Any forbearance by Londer in exercising any rick1 of remcdy
shall not be a waiver of or precluroiiie cxercise of any right or remedy.

11. Successors and Assigns Suund; Joint and Scveral Liability; Co-signers.  The covenanis and agreemenis of
this Security Instrument shall bind aivlosaehi the successors and assigns of Lender and Borrower, subject 10 the provisioas
el paragraph 17 Borrower's coveranisand azrecments skall be joint and several. Any. Borrower who co-signs this Security
Instrunicnt bu; does not execute the Note' {2) s co-signing this Sccurily Instrument only fo morigage, gran! and convey
that Borrower’s interest in the Property und=r *he ienms of this Sccusity Instrument; (b) Is not personaily obligated 1o pay
the sams secured by this Sccurily Instrumeni: o7 (¢} agrees 1hiat Lender and any other Borrower may agree 10 exteml,

modify, forboar-or make any accommodaticns With rrgard to the terms of this Security Instzument or the Nose withom

ihat Borrower’s consent. :

12, Loan Charges. If the loan secured by tliis Security Instrument is subject to 2 Jaw which sers maximums foan
charges. and that law is finrally intcrpreted so that thi intzrest or othes loan charges collected or 1o be coliceiad in
conncetion with the lcan cxceed tie permitted lmils, 1>-p--f2) any such lcan charge shail be reduced by the amount

necessary to reduce the charpe 1o the permitted limit: and (5) ~py sums already collecied from Borrower which excocded
ncrmitted limits will be refunded to Borrower. Lender may ¢lio0se 10 make this refund by reducing the principal owad
under the Nete or by miaking a direct paymient 10 Borrower, 1§ 2 Gefond reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under ilic iNoc,

13. Lepisiation Affecting lLender’s Rights. I enacimen! or <xpiration of applicable laws has the cffect of
rendering any provision of the Note or this Sectrity Insiremeni unenforceabl~according Lo its ferms, Lender, 2t its option,
may require immediate payment in full of 21l sums sccured by 1his Secu/ity Insirement and may insoke any remedics
perniitted by paragraph 19. If Lender exercises this option, Lender shati taketh steps specified in the second paragraph of
paragraph 17.

14. Notices. Auny notice to Berrowser provided for in this Security Instrupian? shall be given by delivering i or by
mailing it by first class mail unless applicable Iaw requires v of another methoe’. The netice sismll be direcled 1o the
Pronerty Address or any other address Borrewer designaltes by notice to Lender. Ay natice o Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Insirumens shail be deenred 1o have been given 1o Borrower or Loagur when given as provided
in this paragraph.

15. Goveraing Law; Severability.  This Security Instrument shall be governed by federad Yaw and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Sedurity Instroment or the
Nole confiicts with applicabic Iaw, such conflict shall not affect other provisions of this Securily Indcumert or the Note
which can be given cifect without tlic confiicting provision. To thisond the provisicns of 1his Sccurity Fasirument and the
Notc are declared 10 be severable. -

16. lorrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secerity Instrument.

17. Transfer of the Property or 2 Benclficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender’s prior writien consent, Lender may, 2t its option, sequire immediate payment in full of all sums
secured by this Security Tastremen?. ilowever, this eption shall not be exercised by Lender if exercise s prohibited by
federal Iaw as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Dorrower notice of accelemtion. The netice shall provide a period
nf not less than 30 days from the date 1he notice is delivered or miatled within which Dorrower must pay 2l sums secured by
this Sccurify Inszrument. If Borrower £2ils to pay these sums prier to the expiration of this period. Lender may inveke any
remedies permiltted by this Security Instrument without furiber nolice or demand on Borrower.

18, Borrower's Right to Reinstate.  if Borrower mects ceriain conditions, Bosrower shall have the right to have
enforcement of this Security Instrement discontinued at any Jime prior to the cariicr of: (a) 5 days {or such other period as
applicable lasww may specifly for reinstatement) befors sale of the Property pursuant 10 any powes of salc contained in this
Sccurity Iasirument: or (b) entry of a judgment enforcing this Sccurity {nsirument. Those conditions are that Borrower:

(2) pays Lender ail sums which then would be duc under this Sccurity Instrument and the Noie had no acecleration

occurred:"(b) ‘cures any default.of any.other covenants cr agreements; {c) pays ail expenses incurred in enforcing this
Sccurity Instrument. incleding, but not himiicd 1o, reasonable 21torncys” fees; and (d) takes such action as Lender nvdy
reasanably require 10 assure that ihe liem of this Sccurity Instrument, Lender's nighis in the Propenty and Dorrowes’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstatement by
Dorrower, this Sccurity Instrument and tHc obligations secured hereby shall remain fuliy effective as if 7o acceicration had
occurred: However, this right ts‘r;ins:;;s_.ihal! not apply in the casc of acecleration under paragraphs 3 or 17,
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NON-UNIFORM NN G T bepd i fulther gEPeNIITNG I as follows:
19. Accelemal s . E-E & toB P - %elemtion following

. m {but hot prior to acceleration
under paragraphs 13 and 17 uniess appiicable law provides olherwise). The nolice shall specify: (2) the
default; {b) the action required to cure the default; {c) a date, nol less than 30 days from the date the notice is
given 10 the Borrower, by which ihe default must be cured; and {d) that failure to cure the detsuli on or
before the date specified in the notice may resul in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The nolice shall further inform
Bomower of ihe right to reinstate afier acceleration and the right 1o assert in the foreclosure proceeding the
non-exisience of & default or any other defense of Botrowar 10 acceleration and foreclosure. 1f the default is
not cured on or before the date specified in the notice, the Lender at its oplion may require immediste
payment in full of all sums secured by this Security Instrument by judicial proceeding. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including.
but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession.
Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 10 the expiration ol
any period of redempticn following judicial sale, Lender (in person, by agent or by judicially appoini2d receiver) shall
be entitled to enter upon, take posession of and manage the Property and to collect the renis of the Property
including those past due. Any rents collected by Lander or the receiver shall be applied first lo payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums
on receiver's bonds and reasonable atorneys’ fees, and then o the sums secured by this Security Instrument.
21. Relesse.

Upon payment i all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge 1o the T.of;ower. Borrower shall pay any recordation costs.

22. Waive: of Homestead.
Borroveer waives 27, nght of homestead exemption ir the Propeny.
23. Riders Y0 .nix Security Instrument.
M one or more riders ai= (a3cuted by Borrower and recorded together with this Secu:ily Instrurmant, the covenanis
and agresments of each such rider shall be incorporated into and shall amend and supplement the covenanls and
ta)‘g)xret?l;iems of this Security Inurument as if the rider{s) were a part of this Security Instrument. {Check applicabie
efs
{3 Adjustable Rate Rider [ Condominium Rider (O 2-4 Famiy Rider
{1 Graduated Payment Rider 1 Planned Unit Development Rider
1 Other{s) [specify]

8Y SIGNING BELOW., Bomrower accepis ard agrees 1o the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by SBoncwar and recorded with it.

FvZM—-’- taet _Hulles (Sect) \z‘%ﬂ, é&éf//q (Seal)

TERRENCE GULLEY 7 -Boaower (£ vurdn culcicv / -Bottower

(Seal) (Seal)
-Boriower / -Boripwer

ORNE GULLEY

[Space Befow This Line For Acknowleo xemer.}

STATE OF ILLINOIS

T cc.
COUNTY OF Cod L 335

I, the undersigned, a Notary Public in and for said county and state, do hereby certify thal  TERREXCE SWLLEY, A

BACHELOR, CLAYBORNE GULLEY AHD KATHRYN GRLEY, HIS WIFE
appeared before me and a2 re known or proved 1o me 1o be th
contents of the foregoing instrument, have executed same, and ackn id instrumentiobe their
iree and voluntary act and deed and that  : bey executed said insprOment fir the purposes and uses therein set

forthe
;7 9/
7474 A

Witness my hand and official sealthis 207+ dayol Jut
My Commission Expires:
/ " Rotapg lbic
[ ericiat SEAL
GeFil1AL .
pAUL V. BARSAHER

This instrument preparedby: Connie Kearney Hotary Public. State of Hiinois

rson(s) who, being informed of the

44771 | My Commussor froves fiov. 5. 1951

e
e e e A
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{1 Year Treasursy Index—Razie Caps)
Y 1990 _andis

THIS ADJUSTABLE RATE RIDER is made this .. 208h éay of
incarporated into and shall be decmed o amend and supplement the Merigage, Deed of Trust or Security Deed (ibe

~Security Instrument™) of 1the same date given by 1he endemsigned (1he “Borrower™) 10 secure Borrower™s Adjusizbic
Rate Note {1the “Noie™) w0 Ml D= AMER I A NMORTGAGE _CORPORATION
(the “Lender™) of the same date 2nd covering the property described in

1the Security {nsirument 2ad jocated 2t
2

9205 Soutn Bamlin Avenue, Evergreen ?a:f;_, _l"_’..lj,j_'{g_is L0064

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNYT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agrecmenis made in the Szcurity Insirumert, Borrower

and Lender further covenant and agree as foliows:

A. INTERESC PATE AND MONTHLY PAYMENT CHANGES

The Note provides for 2n initizl interest rztc of B-375 . %. The Note provides for changes in the Interes: r212 2nd the
monthiy payvments, as follows:

4. INTEREST RaATF AND MONTHLY PAYMENT CHA\GB

{A) Change Date:
The interest cate I will -2y may changes on the first dav of ALGLSE 1293 . and on that day
every 12th meath thereaficr. /Each datec on which-my intercs: r2iz covld change #s calle€ z “Change Dzie™

{B) The Index

Beginning with the first Chanie Date, my Inteies: rate wiil be based on aa Iadex. The ~iadex™ is the weskiy
average ¥iclé on Uniied Staies Treasary securitiss adjusied te 2 constant maturity of 1 vear, 2s made available by the
Federa] Reserve Board. Tae mosi receni Jaaex figurs avaiizble zs of the date 25 davs before cach Change Date is cailed

the “Current Index.”
If the Index is no longer available, 1the Noie Holder will choose 2 aew index whick is based uvpon comparzble
The Note Holder will give me ncuc: of this cheice.

information.
{C} Calculation of Changes
Before each Change Date, the Note Hoider will e2’Culzic my new inizresi rzie by 2dding ... Tl and. . THREE,
QUARTERS percentage poinis (.. 273 %) 10 the Current Index. The Noie Holder will then round the
¢ percenizyc point {0.125%). Subisciio ihe Himiis sizizd in Seciion

resuelt of this aédizion 10 the nearest one-cighth of onz pesr
4({D) below. this roundzed amount will be my new interest c2ii ual the aexi Changs Dais.

The Notz Holdzr will then determine the amouat of the e .J‘A’\ peyvment ihat wouwrd Be suliais
tnpaid principal tha: ! 2m expecied 10 owe 21 the Change Daicin /o'l on ths maturnity d2ic 21 My agw interest r2ici
substantially equal pavmcents. The result of this czicuiatien will b e asw amount of my monthiy payvment.

{D) Limits on Interest Rate Chanpes

Theinteres: sate | am reguired 10 pay 2t the first Change Daic will not e grester than oo .10 375 orisss than
e 20 3T FZ. Thereafier, my interest raie will never beincreased or Geirizced on 2ay single Change D21c By more

than 1wo percentage points {2.0%2) fmn the 212 of Inmierest § have been payia)r Jor the preceding twelve months. My

interes:t rate will never be grester than 14,375 %
{E) Effective Date of Changes
My aew intcresi rate will become effective on cach Change Pzic. 1 will pav the 2moui it of my new menthly pavineat

bepinning on the first monthly paymem daie 2fier the Change Deaie uatil the amousi of my Javathly peyment Chznges
again.

£} Netice of Changes
The Note Hoider will deliver or ma2il to mes 2 notice of z2ay changss in my inlcresi r2le and the 2ronni of my moathiy

payment bcfo.—: the effective date of 2n¥ change. The netice will include information reguired by law 10 #= given mz 2ad
2lso the title 2nd tciephons number of 2 person who will 2nswer any question I mzy Liave regasding \n netice.

B. TR.#-\‘ZFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1N BORRGWER .

Uriform Covenant 17 of the Sccurity Instrumeni is amended 1o re2d 25 ioliows:

‘Transfer of the Properiy or 3 Benefivial Interest in Borrower. If2l orany part of the Properiy oranvinizrestinitis
sold or wransferred (or if 2 Bensicizl interest in Borrower is sold or trensfersod 2nd Borrower is not z natural _person)
without Lender’s prior writien consent, Lender may. 2t its oplion. require immedizic payment in full of 21l sems secered
by 1his Security Instrument.  However, this eption shall not be exercised by Lender if exercisc is prohibiied by federal law
2s of the date of this Securliy {astrument.  Lender also shzff not exercise this epiion if: (2) Borrower causes io b=
submitizé 10 Leader information required by Lender 1o cvaluzic lhe mtcnded transferee as if 2 new loan were being mads

to the traasicrze: and (b} Lender reasonably d:r.:.nzr:s ihat Leadsr's security will not be impeirsd by 1he lo2a
d thai the risk of 2 breach of any covenant or a2greemenl In 1his Sccz.':tv Insirvment 1s accepladle o

ot 10 repay the
in

~t

assumiption an
‘Leader.

- MURTISTATE AQJISTABLE RATE RIDEA—ARM 5-2—Single Family—Fanmse Moe Fredoic Mac Ur-lomx Instrurnent Form 3111.2/85
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