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MORTGAGE

THIS MORTGAGE (“Secusity Instrument’™} is gI¥e5 0N . - vrerereene oeces JULY... 20 "
19.90 . The mor(gegoris PAUL._F. .Iﬁl]’.(!ﬂi.ﬁ;..a.-bncba‘l_ar ......
................................. — . (“Borrower™). This Security Ins:rument is given to
() ..... BROOKFIELD rEDERA.L-WK!'QRSAVIHSS_ ........... T which is organized and exisiing
\ under the laws of ... .Hi. UNLTED STATES OF AMERICA . and whose addressis e
) ... 9009 OGREN_AYLAUL,. BRGOKFIELD, ILLINOIS 60513 ... (“Lender). -
X Barrower awes Lenderth principal som of ... SEYENTY._EXGHT. THOUSAND £ IGHT. HUNDRED.. AND .00/100~=x~-~ .
‘() mTETo === =i = === Dollars (US. 5....£8,800,.00 _____). This dzbt is evidenced by Borrower'snote - _
dated the same date as this Secap’ ) instrument ("v‘iﬁig_") which é:bro'.'ids for monthly payments. with the full debt, if not -
J 1,.20 This Security Instrument

paiad earlier, duc and payableon......
secures 1o Lender: (2) the repay=iem of the debt evidenced by the Note, with interest, and ali renswals, extensions and

modifications; (b) the payment of all ciher sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument: and (c) the perfoimiarce of Borrower's covenants and agreements under this Sccurity Instnumen: and
the Note. For this purpose, Borrower docs heriy monfagc, grant and convey to Lender the following described propesty
located in UL ¢ 3 County, Minois:

L

LGT 12 IN BLOCK 6 IN GROSSDALE, A SURDIVISION OF THE SOUTH EAST 1/4 SECTIO ¢ 34, )\/
TOWNSHIP 39 NORTH, RANGE 12, EAST Or “Pc THIRD PRINCIPAL MERIDIAN. IN CGOK COURTY,

ILLINGIS.

PERMANENT TAX NUMBER: 15-34-401-031
PROPERTY ADDRESS: 3522 QAK AYERUE, BROOKri:LD, ILLINOIS 50513
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which has the address of 3522 OAK AVERUE S BROOKFIELE 1
{Steet] 1Cay)
THENOHS oo 60513 . ... (“Propeniy Address™:
[Zm Code]

TOGETHER WIiTH all the improvements now or hereafter erected on the propeny. and all eacements, righis,
appurtenances, rents, royalties, minerzl. cil and gas rights and profits. water rights and steck and all fixtures now or
hereafter a part of the propenty. AH replacements and additions shall also be covered by this Securizy Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Froperty.™

BORROWER COVENANTS tha: Borrower is lawfully seised of the cstaie hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants 2nd will defend generally the title 10 the Property againsi all claimns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicticn 1o constituic a uniform security instrument covering rezl propeny.

form 3014 12/83
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SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF:

roec b INOEEICHM QODXG
f. Payment of Pri erést; NS itower Bhall promptly pay wher due

the principal of and interest on the Jebt evidenced by the Note and any prepsymenti and lzte charges dee under the Note.

2. Funds for Taxes and Insurance. Subject to 2pplicatle law or to 2 written waiver by Lender. Borrower shall pay
to Lender on the day monthly paymensis are due under the Noie. until the Note is paid in fell, a sum {"Funds™) oqual 10
one-twelfth of: () vearly taxes and assessmenis which may attain priority over this Securnity Instrument; () vearly
leaschold payments or ground rents on the Property, if zny; (¢} vearly hazard insurance premiums; and (d) yeariy
morigage insurance premiunis, i any. These items are called “escrow itams.”” Lender may estimate the Funds duc cnthe
basis of current data and reasenable estimates of future escrow items.

The Funds shal be held in an institution the deposits or acoounts of which are insured or guaranteed by a federalor
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay the oscrow items.
Lender may not charge for holding and applyving the Funds. aralyzing the acooun! or vestiving the escrow Hems, unless
Lender pays Borrower inlerest on the Furds and applicable law permits Lender 10 make such a charpe. Berrower and
Eender may agree in writing that interest shall be paid on the Funds. Unless an agreemen: is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest o7 <arnings on the Fands. Lender
shall give to Borrower, withoul charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as additionai security for the sums securad by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fuads pzvable prior to
the due dales of the escrow items, shail exceed ihe amount required 1o pay the escrow items when due, the excess shzbl be.
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on moathly parmaents of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrowes shali pas 1o Lender any
amount necessasy t¢¢ make up the éeficiency in one or more paymenis as requirod by Lender.

Upon paviment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by/Lezder. If under paragraph 19 tke Property is sold or acquired by Lender, Lender shall 2pply, no Iater
than immediately pr.or o the sale of the Property or ils acquisition by Lender, 2ny Funds held by Lender at the time of
application as a credit a;,air st the sums secured by this Security Iasirument.

3. Application of fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be appiizd: first. 10 late charges due under the Noie; second. 10 prepayment charges due under the
Note: third, toamounts payablc under paragraph Z; fourth, to interest duz; and lasi, 1o principei due.

3. Charges; Lieas. Borroveer shall pay all taxes, assessments. charges, fines and impositions attributsble to the
Property which may atizin priority oxer this Security Insirument. and jeasehiold paymenis or ground renis. if any.
Borrower shall pay these obligations {n 'y manner provided in paragraph 2. or if not paid in that manaer, Borrower shall
pay th=m on time direcily 1o the person pwed pavment. Borrower shall prompily furnish to Lender all noticss of amounts
{0 be paid rnder this paragraph. If Borrowe! makes these paymests directly. Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge anv liei) which has prienty over *kis Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsetured by Lihe fien in a manner azceptable 1o Lender; (b) contesis in good
faith the licn by, or defends against enforcement o7 thelien in, legal proceedings which in the Lender's opinion operaic 10
prevent the enforcement of the lien or forfeiture of aiy part of the Propenty: or {c) securcs from the Lolder of itie lien an
agrezment satisfaciory 1o Lender subordinating the lien 1o 2l Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori v over this Sevurity Instrument. Lender may give Borrower a
natice identifving the licn. Borrower shali satisfy ihe lien o112’c one or more of thz actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimints now existing or hereafter erected on the Propeniy
insured against loss by fire. hazards included within the 120m “'exicnsed coverage™ 200 any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amoup’s and for the periods that Lender requires The
insurance carrier providing the insurance shall be chosen by Borrowur suhject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender ard shall include 2 standard mortgage clavse
Lender shall have the right 10 hold the policies and renewals. If Lender requur-s, Zorrower shz!i promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe siail give pramp: notice to the insurance
carrier and Lender. Leader may make proof of loss if net made promptiy by Borrowsr

Uniess Lender and Borrower otherwise agree in writing. insurance proceeds saa?’ b= applied to restoration o1 repair
of the Property damaged, if the restoration or repair is economically feasible and Lend:r's <gcurity is not lessened. If the
testaration or repair is not econcmically feasible or Lender’s security would be lessened. )¢ tnsurance procecds shzall be
applied to the sums secured by this Security Instrement. whether or not then duc, with aay encoss paid to Borrower. ¥
Borrower abandons the Property, or does not answer within 30 days a2 notice from Lender shiut th: insurance carrier has
offered to settd2 2 claim, then Lender may collect the insurance proceeds. Lender may use the proseris 1o roprir of restere
the Propenty or to pay sums secured by this Security Instrument, whether or not then due. The Id-iay period will begn
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal she’l.not extend or
postpene the due date of the monthiy payments referred 10 in paragraphs 1 and 2 or change the amount of thy pavments. If
under paragraph 19 the Property is acquired by Lender. Borrewer's right to 2ny insurance policies and proceeds resuining
from damage to the Propenty prior ic the acquisition shall pass 1o Lender to the exteni of the sums secured by this Secusity
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shzll not destroy, damage or substantialiy
change the Property. allow the Property to detericrate or commit wasic. I this Securiiy Instrument s on 2 leasehold.
Borrower shall compiy with the provisions of the lzase, and if Borrower acquires fee title 10 the Property. ihe leaschaid and
fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property:y Morigage Insurance. 17 Borrower fails 10 periorm the
covenants and agreements contained in this Security Instrument. or there is 2 legal proceeding that may signifieanily afiect
Lender’s rights in ihe Property {(such as a proceeding in bankruptcy, probate, for condzmnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender™s rights
in the Property. Lender’s actions may include payving any sums secured by a lien which has prictily over this Security
Instrumens. appearing in court, paying reasonable 21itomeys’ fers and entering on the Propenty 1o make repairs. Alithough
Lender may rake aciion under this paragraph 7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inzerest from
the date of disbursemens a: the Noic rate z2nd shall be pavzble. with interest. upon notice from Lender 1o Bormower

requesiing payment-
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UNOFFICIAL COPY o
ADJUSTABLE MORTGAGE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FORCHANGES INTHE INTEREST RATE INCREASESIN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT iN LOWER PAYMENTS.

This nidet 1s made this day of 19 90 andis InCHpoTaied 1nie aad
shall be deemed to amend and supplement the \!ongagc {the ~Sccurity Lsstrument”) of the same date gis en by the underugned (the
~Borrower™) io secure Borrow er's Note 10 BROOKFIELD FEDERAL BANK FOR SAVINGS fihe "Lendes™) of the eme dase and
covering property described in the Security Instrument and loczied 2z

Pn)pen Address

MODIFICATIONS: In adaition tothe covenants 2nd 2greements made in the Mornigage. Borrower and Lender foither corvenant
and 2grez as foilows 3
{A) INTEREST RATE AND .’nlO\'THLY PAYMENT CHA.\'GES

The Note has an “Initial Interes( R

of the month beginning on "JGUST 1
THELY months therzafier.

If the interest raie changes, monthly Qa\r 1D 5 of pnna aad nterest wili change on the

beginmingon . ...... .. ...l T AugUST 1, L1921 . and on that day of the month every
months thereaiter.
(B} LIMITATIONS ON AMOENT OF INTEREST FArS ADJUSTMENTS:

The maximum itlerest rale mcicase oF decrease ts . . v L. . PETCenlage POInis eveny 'HELVE
time during the term of this loan may the interest r2ie docrcasc bc}w 0...9:0 .= orincrease 2bove

{1} INDEX:Changesin theinleresirate are governed by chanz s an interest rate index calied the 'indcx. The lnu:x wsthe
Contract Interest Rate. Purchase of Previously Occupied Homes, National “wiange for all Major Types of Lenders published 0y the
Federal Home Lozn Bank Board., now kriown as the Office of Thi-ift Supervision.

{C) RELEASE:

Upen pavmznt of all sums secured by ihis mongage, Lender shall release tii: niorigage io Borrower. Bommower shail pava

releasz fee and all costs of recordation.
(D) LOAN CHARGES:

It could be that the Joan secured by the Security Instrument s subject 10 a law which setsanaximum iozn charges 2nd that
law is interpreizd so that the interest or other loan charges collected or 10 be coilected in connetiion vath the loan woald eveeed
permitted Jimnits. if this is the case. then: (A) any such lozn charge shall be reduced by the amount secessi ry 1o reduce the charge o the
permitted linit: and (B) any sums aiready collected from Borrower which exceeded permitted limits will b ricunded 10 Berrower.
Lender mav choose 1o make thi refund by reducing the principal owed under the Note or by making a direct z3vaent 1o Borower.

(E) PRIOR LIENS:

if Lendar determines that all or any partof the sums secured by this Secunty Instrument are subject ioa licn winch has prionity
over this Secunity Instrument, Lender may send Borrower a notice identifving that lien. Borrower shall prompily act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall prompily secure an agreement in a2 form satsfaciory (0 Lender
subordip=ting that lien to this Secunty Instrument.

(F) TRANSFER OF THE PROPERTY:

if there is a transfer of the Propenty subject ic paragraph 17 of the Security Instrument. Lender may regure {1320 increasein
the current Note interest rale, or (2) an increase in {or semoval of) the limii on the amount of any one intezes! rate change (if there s &
Timit). or {3} a change in the Base Index figure, or all of these, a1 3 condition of Lender’s waiving the option to acceleraic prosided in

paragraph 17.

ko

By u'gm'ng ks Horr: )/wcr agrees 10 afl of the sbove,

Borrower
PAUL F. DIVITTORIO

Setrepoltan Buriness Forms (1120 293-0544




