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State of Miinois MORTGAGE FHA Case No.
T3i5706467ST7G2

52284827

THIS MORTGAGE {**Security Instrumen:”) is made on v i .
The Morigagor is
SOAIRTC PEAZL SR, AEC MaRiA PEIREI, | SIS WIFE ) 90385596
s ?‘.?\EZ &%, TLLETIOR '
whose address is
s2%2 SCUTH wHRIPPLE STRE CBICAGS, Io 588832
| , ("*Borrower™’). This Security Instrument is given to
t\\ MARGARETTEN &

witich is organized and existing under the laws of tne Stete of hNew cersey ., and whose
address is srie Xonscn Roac,. [selin, New Jersey, 2838
{*'Lender’). Borrower owes Lender the principal sum of

Sixcy—- fFiwe Thnousand, Lne fpundred Signty—- S5iX anc UG/ TGJ
Dollars (US. § 87, 3136.53 ). This debu is evidenced by Borrewer’s note dated the same date as this Secusity
Instrument {**Notc™"}, which Giovides for monthly payments, with the full debt, if not paid earlics, duc and payable on
August istT. 2024 . This Security Insirument secures to Lender: (2) the repayment of the debt evidenced
by the Note, with interest and all reiev als, extensions and modifications; (b) the payment of Al oiher sums, with inierest, advanced
under Paragraph 6 to protect the s=2arity of this Security Instrument; and {<) the performance of Boriower's coveaanis and
agn-cmcms under this Security Insrrumr at)and the Note. For this purpose, Borrower does hereby morigage, grant and comey

to .hc foliowl dcsenbcd g tcated in
jj P‘-' COK County, Hinois:

N J F TRISRA'S SUBDIVI SIu.’\I OF THE WESY 22
ACRES c= THE/S3TACRES OF THESOUTH €2 1/2 ACTRES OF THE wWEST
1/2 OF THE SCUTHWEST /4 QOF SZCTICN 12, TOWNSHIP 38 NORTH,
RANGE 12, £aST OF 7THE THIRD PRINOCIPAL ?“‘ERZ' AN, IM COCH CCUNTY.
ILLINOIS. PERMANENIT TAX NO.

3258 8 wWHIPCLE ST, CHICAGD. IL §0&6°.2

DEPT—37 RECORDING 313,27
me mn 1084 07!30/9‘3 32 93 o0
oY COANTY RECOROER

6558

303

which has the address of

52%5¢ SQUTH WHIDPPLT STREEY CHRICAGD., (L €035z2
TOGETHER WITH 211 the improvements aow or hercafter erected on the propesty, and all sasements, rights, zppornepances, -
rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the propesty. [~
All replacements and additions shall alse be covered by this Security Instrument. All of e foregoing is referred 1o i this Secunity . .
Instrument as the “*Property”” i

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right 1o morigage, ": '
grant and convey the Propesty and that the Property is uncacumbered, except for encumbrances of record. Bormowes warrants -
and will defed generally the title to the Property against all claims and demands, subject io any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shaill pay when due the principal of, and inlerest on, the debt S
evidenced by the Note and late charges dee under the Note

2. Monikly Payments of Taxes, Insurance and Other Chargss. Borrower shali include in cach monthiy payment, together
with the princi»al and interest as z&x forth in the Note and any laie charges, an instaBment of any () taxes and special assessments -~
levied or to be levied against the Property, (b) lcasehold payments or ground rents on the Property, and (¢) premiwns for insurance =)
required by Paragraph 4.
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. Each monathly imﬂmmk‘;}ﬂ.‘@ Eﬁ.@ m&@ apeasonably estimated by Lender,
plas an amount sufficient 10 niain difio f e the cstimated amouats. The full annuat

amcuni for each item shsll be accumulated by Lender within a period ending one moantk before an items would become delinguent.
Lender shall hold the amounts collecied in trust to pay items (a). (b) and (<) before they become Gelinqueni.

Lf at any time the toial of the payments held by Lender for items {2). {b) and (c). together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estim=!22 2:ount of payments
required to pay such items when due, 2id if payments on the Note are current, then Lender shall cither refund the excess over one-sixth
of the estimat=d payments or credit the excess over one-sixth of the estimated payments to subsequent payinents by Borrower, 2t the
option of Borrower. If the to:al of the paymenis made by Borrower for item (a), (b) or {(c) is insufficient 1o pay the itern when due,
then Bocrower shall pay to Lander any amouni necessary 1o make up ithe deficiency on or before the daie the itemr becomes due.

As used in this Security Instrument, **Secretary™ means the Secretany of Housing and Urban Development or his or her designee.
Most S=curity Instruments insured by the Secretary are insured under programs which require advance payment of the entire morigage
insumapce premium. If this Security Instrument is or was insured under a program which did not requirc advance payment of the entire
morigage insurance premium, then each monthly payment shall also include gither: () an instalimen: of the annual smortgage insurance
premium to be paid by Lender to the Secretary, or {i1) a monthly charge instead of a morigage insurance premium if tnis Security
instrument is held by the Secretary. Each monthly installment of the morigage insurance premium shall be in an amount sufficgent
to accumulate the full annual morigzage insurance premium with Lender one monih prior 1o the date the full annieal mortgage insurancs
premium is due to the Secretary, or if this Security Instrument is heid by the Secretary, cach monthly charge shall be in an 2mdunt
equal ;0 one-twelfth of onc-half perceat of the ovtstanding principal balance due on the Nole -

1€ Borrower tenders to Lender the full payment-of 2l sums secured by this Security Instumeni, Bosrower’s account shall be credited 3
with the balance remaining for all instaliments for items {a), (b) and (c) and any morigzage insurance pramium installment that Lender —.
has not becomie ob! ¢ai=d to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediateiy priot -=
1o a foreclosure sale ol the Property or its acquisition by Lender, Borrower™s account shall be credited with any balance rcmaxmng for
all installments for itemes-{a}), (b} and (c).

3. Appiication of Fagrients. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgags inzvrance premium to be paid by Lender to the Secretary or to the monthly charge by the Szcretary instead
of the monthly morrgage insura nc. rremium, unless Borrower paid the entire morigage insurance premium when this Security Instrument
was signed:

Second, wo any taxes, special assssupanis, leaschold payments or ground rents, and fire, flood and oither hazand insurance premiums,
as required;

Third, to interest due under the Not =

Fourth, to amortizaton of the prinapa’ of the Note;

Fifth, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurznce. - Boorawer shail insure al! improvements o the Property, wheiher now in existepce
or subsequently erected, against any hazards, casua'ti~s =nd contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amousts and for ‘hs prriods that Lender requires. Borrower shall also insure 211 improvements
on the Properiy, whether now in existence or sebsequentl; aocted, against loss by floods o the extent required by the Secretany. All
insurance shall be carried with companies approved by Lender. Thi# insturance policics and any xencwai.. shall be hc!d by u:nder and
shall include loss payable clauses in favor of, and in a form 2 cepiable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proofof loss if not mude ptomp(ly )
by Borrower. Each insurance company concerned is hereby authoriz~4 7ind directed (o make payment for such loss direcily 10 Lender,
instzad of 10 Borrower and to Lender jointly. All or any pan of the inluraroe proceeds may be applied by Lender, a1 iis opiion, sither
{2) 1o the reduction of the indebtedness under the Note and this Security Iruirament, first to any delinquent amounts apgiied in the
order in Paragraph 3, and then t0 prepayment of principal, or (B} 1o the resiorati yi or cepair of the damaged properiy. Any application
of the proceeds (o the principal shall not extend or postpone the due date of th »aoathly paymenis which are referred to in Paragrapn
2, or change the amount of such payments. Any excess insurance procesds over an a7sount required o pa2y all outstanding indebtedness
under the Note and this Security Insirumem shall be paid to the entity legally en ftlec rhereto.

In the sven: of foreciosure of this Security Instrument or other transfer of title 1o 12 Droperty that extinguishes the indebtedness,
all righs, title and interest of Borrower in and to insurance policies in force shall pass ‘o “hn purchaser.

5. Presenvstion and Maintenance of the Property; Leasebolds.  Borrower shall not commi’ vasi or dsstroy, damage or substzantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lendsr may inspect the propesty if the
property is vacant or abandoned or the loan is in default. Lender may take reasonablie action ¢ crotect and presenve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the pro isic as of the lease. 1§ Borrower
acquires fee title 10 the Propenty, ihe leasehold and fee 1itle shall not be iperged onless Lender agrees 10/ (ho merger in writing.

&8. Charges to Borrower and Protection of Lender’s Rights in the Pooperty.  Borrower shall pay all gr.vemmenial or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay ihese obiigations on irie Tirecily to the entity
which is owed the pavment. If fzilure to pay would adversely affect Leader™s interest in the Property, upon Len2r’s request Bormower
shall prompily furnish 1o Lender receipts evidencing these payments.

If Berrower fails to make these payments or the payments required by Paragraph 2, or fails to perform ary other covenants and
agreements contained in this Security instrument, or there is 2 legal proceeding tha: may significantly affect Leader”s rights in the Propenty
(5uch as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necesszry 1o protect the value of the Property and Lender™s rights in the Property, inciuding payvment of taxes. hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured by this Securiny
Instrument. These amounts shall bear intzrest from the dae of disbursemens:, at the Notz rate, and 2t the opiion of Lander, shall be
immediately due and payable.

7. Condexmnation. The proceads of any award or dlaim for damages, direct or consequaniial, in connection with any condemnation
or other raking of any past of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be pad to Lender
to the extent of the full amount of the indebtedness that remains ynpaid uader the Note and this Secusity Insirument. Lender shall
apply such procesds to the reduction of the indebtedness under the Note and this Security [nstremznt, first to any delinguen: amounis
applied in the order provided in Paragraph 3, and then 1o prepavment of principal. Any application of the proceeds 1o the princpai
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or chang - ¢ amount of
such payments. Any 2xcess procesds over an amount reguired o pay all oulstanding indebledness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
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