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State of flinois MORTGAGE 131: 614 1721 703B

THIS MORTGAGE (**Security Instrument””) is made on July 26 .09 20 .
The Morigagor is JUAN H. LEWIS and CASSIE L. LEWIS, His Wife

»

whose address is 1318 7ILL, TERRACE, HOMEWOCD, ILLINDIS 60430
. {**Borrower'";. This Security Instrumenti is given to

Midwest Funding Corporzivina
which is organized and existing uz«drr the laws of TLITNDIS . and whose

address is 1020 31st Street/ Suite 401
Dosners Grove, Illiio’s 60515 (**Lender™"). Borrower owes Lender the principal sum of

Dollars (U.S. § 108,056.00 ). [This debt is evidenced by Boirower's note dated the same dale as this Security
Instrument (*‘Noie™"). which provides for monibiy payments. with the full debi, if not paid carlier. due and pavable on
August 1, 2020 . This Sczuriy instrumen: secures 1o Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensiors -ind modifications; (b) the payinent of zil oiher sums, wiih interest,
advanced under paragraph 6 1o protect the security of tihis Secunty Instrument; and {c) the performance of Borrower’s covenaanis
and agreements under this Secunity instrument and the Nore. Yor this purposes, Borrower doss hercby monigage, grant and
convey to Lender the following described propernty located in

(806 .4 County, Iiizois:

ILOT 20 IN BIOCK 3 IN HOMENOOD TERRACE WEST, FING A SUSDIVISION OF FART OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERTDIAN, IN OO(K CYOATY, ILLINGCES,

PERMANENT INDEX NO. 32-05-323-020

which has the address of 1338 JILL TERRACE, HOMEWOCOD {Strecs. Cind,
linois 60430 [Z1P Codel, {(“*Propeniy Address™);

TOGETHER WITH all the improvemenis now or hereafier erected on the property. and zll casements. righis. appunicenancss,
rernits, rovaliies, mineral, oil and gas rights and prefiis, water rights and stock and ali fixiures now or hiereafier 2 parn of the
property. All replacemenis and additions shall also be covered by this Security Insirumeni. All of the fosegoing is referred
1o in this Securiiv Instrument as the “*Propeniy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the righi 10 morigage,
grani and convey the Property and that the Property is unencumbersd, except for encumbrances of secord. Borrower warranis
and will defend gencrally the titic 10 the Property against all claims and demands, subject 10 any encumbrances of record.

1. Paxment of Principal, Interest aad Late Charge. Boriower shall pay when due the prinapal of, and interest on. the
zbt evidenced by the Note and late charges due under the Note.

2. Monthly Pavments of Taxes, Incurance and Other Charges. Borrower shall inclade in cach monthly payvment. together
with the principal and interest as sct forth in the Note and any late charges. an insiallment of any (2} 1axes and special assessments
levied or to be levied against the Properiy. (B) icaschold pavments or ground rents en the Property. and {c) premiums for

insurance required by paragraph .
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Each monthly imxallmcri%ﬁi%@hﬁm Jngua.lkmm‘ﬁis, as reascnably estimated

by Lender, plus an amount suffizient to maintain an additional balance of not more than ¢ne-sixth of the estimatad amounts.
The full annual amount for each item shal be accumulated by Lender within a period ending one month before an iten: would
become delinqueni. Lender shail hold the amounts collected in trust to pay iiems (2). {b), and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items {a), (b). and {c), together with the future monthly payments
for such items payable to Lender prior to the dus daies of such items, exceeds by more than one-sixth the estimz2>d amouni
of paymen:s required io pay such items when due, and if paymenis on the Note are curren:, then Lender shall cithier refund
the excess over one-sixth of the esiimated pavments or credit the excesz over onc-sixih of the estimated pavmenis to saubsequent
pavments by Borrower, at the option of Borrower. If the total of the pavments made by Borrower for jtem (a). (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due. |

As used in this Security Instrument, **Secretary™ means the Secretary of Housing and Urban Development or his or her
designee. Maest Security Instruments insured by the Secretary are insured vnder programs which sequire advance payment of (5
the entire mortgage insurance premium. if this Sccurity Instyument is or was insured under a program which did aot require
advance payment of the entire morigage insurance premium, then each monthly payment shall also include eiiher: (i) 2n installment G2
of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (i) a monthiy charge instead of a montgage &7
insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance '5:
premium shall be in an amount sufficieni 10 accumulate the full arnual morigage insurance premivm with Lender one month N
prior to the daie the full annual mortzage insurance premium is dae 19 the Secretary, or if this Security Instrument is held &%
by the Secretary, each. monthly charge shall b2 in an ameun: equal to one-twelfik of one-half percent of the outstanding principal

balance duc on the'Note. .

* If Borrower tende{sto Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shaill-..
be credited with the balance remaining for all installments for items (a), {b), and (c) and any morigage insurance premivm
installmenit that Lender thias aivt become obligated 1o pay to the Secretary, and Lender shall prompily refund any excess funds-
10 Borrower. Immediately priesto a foreclosure sale of the Propeniy or its acquisition by Lender, Borrower’s accouni shall
be cradited with any balance reranining for all installments for 1tems {a), (b), and (c).

3. Application of Payments.(Al: payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgags insuran~. premium to be paid by Lender 10 the Secretary or to the monthiy charge by the Secretary
instead of the monthly mortgage insurarce premium, unless Borrower paid the entire mortgzge insurance premium when this
Security Instrumsni was signed;

Second, to any taxes, special assessmeits, Jousehold payments or ground renis, and fire, flood and ciher hazard insurance
premiums, as required;

Third, to intersst due under the Note;

Fourth, to amortization oi the principal of th. Note;

rifth, 1o late charges due under the Noie.

4. Fire, Flood and Other Hazard Insarance. Borrover chall insure all improvemenis eon iks Propeny. wheiher now in
existence or subsequently erectad, against any hazards, casus fties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouni< and for the periods thai Lender reguires. Bormower shall also
insure zall improvements on the Properiy, whether now in existei ce 7 subsequently erecied, againsi loss by floods 10 the exient
required by the Secretary. All insurance shall be carried with comyan’zs approved by Lender. The insurance policies and any
renewals shall be held by Lender 2nd shail include loss payable citvees in favor of, and in a form acceptable {o, Lender.

In the event of loss, Borrower shall give Lender immediaie notice Ly nail. Lender may make proof of loss i aot made
promptly by Borrower. Each insurance company concerned is hereby autd 2iized and directied 1o make payvireni for such foss
directly 1o L=nder, instead of 10 Borrowsr and 1o Lender jointly. All or any rar of the insurance proceeds may be applied
by Lender, at its option, cither (a) to the reduction of ihe indebtedness under the Note and this Security Instrument, first to
any delinquent amounis applied in the order in Paragraph 3. and then to prepayio~nt of principal, or (b) 10 the resiorzticn
or repair of the damaged properiy. Any application of the proceeds 10 the principa( sta'l not extend or postpone the due date
of the moathly payments which are referred to in Paragraph 2, or <hange the amount 4f such pavments. Any exoess insurance
proceeds over an amourn: reguired to pay all ouisianding indebicdness under the Note'z nd/chis Security Iastrumen: shelf be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Securniry Insirument or oifier transfer of title 1o thae Proponty thar extinguishes the
indzbtedness, all right, titie and intcrest of Borrower in and 10 insurance policies in force shill p:ss 1o the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit wast( o1 destroy, damage or
substantially change the Property or allow the Property 1o deteriorzice, reasonzble wear and tear excepierl. |ender may inspeci
the properiy if the properiy is vacant or abandoned or the loan is in default. Lender may take reasonsbi dciion 1o protect
and preserve such vacant or abandoned property. If this Security Instrument Is on 2 lcasehoid. Borrowe: siall comply with
the provisions of the lease. If Borrower acquires fee titls to the Properny, the leaschold and fee titie shall woi be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Leader's Rights in the Property. Borrower shall pay 21l governmental or municipzal
charges, fines and impositions that are nc! included in Paragraph 2. Borrower shall pay ithese obligations on time directly io .
the entity which is owed the payvment. If failure to pay would adversely affect Lender’s interest in the Propeniy, upoa Lender™s
request Borrower shall promptly fumnish ic Lender receipits evidencing these payments.

If Borrower fails ro make these payments or the pavments required by Paragraph 2. or {aiis 1o perform any other covenan:s
and agreements contained in this Security Instrument. or there is 2 Jegal proceeding tha: may significanily affect Lender’s rights
in the Propeny (such as a nroceeding in Bankrupicy, for condemnalion or 1o enforce iaws or regulations). then Lender may
do and pay whatsver is necessary to pretcct the vaiue of the Properiy and Lender’s rights in the Properiy. including payment

of taxes, kazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shail become an zdditionai debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Noie rate, and at the

cption of Lender. shall be immediaiziv due and payvable.

7. Condemnalion. The procceds of any award or claim for damagces, direci or consequeniial, In connRociion with any
condemnation or other 1zking of any part of the Property. or for convevances in place of condemnation, are hereby assigned
ared shall be paid to Lender 10 the exient of the fuli amount of the indebiedness that remains unpaid under the Noie and this
Security Insirumeni. Lender shall apply such proceeds to the reduction of the indebledasss under the Note 2nd this Securiiy
Instrumen:. first to any delinqguent amounts applied in thie order provided in Paragraph 3, and then 10 prepavmen: of principal.
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