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This instrument was prepared by-
MARGARETTEN & COMPANY INC MORTGAGE
7 £§25 NORTH CT. PALATINE IL 600867 50104420
THIS MORTGAGE (“Security Instrument”)isgivenon  July 26th, 1890 .

Themorigager is
DANIEL . SIXGLE

("Borrcmer . This Sc:pm Instrument is given
MARGARETTEN & COMPANY INC.

a corporation which ic'orzanized and existing under thelawsof ¢ he State of New Jersey , and whose

address is

One Ronson Roau

Iselin., New Jers:y ©8830
(**Lender’’).

Borrower owes Lender the principd san: of
Ninety— Seven Thouszind, Two Hundred and 06/1G0

Boliars (U.S. § 97,200.00 ). This debt is evidenced by Borrower’s noie dated the same date as this
Security Instrument {'*Note'"}, which proviies for monthly payments, with the fuil debt, if not paid earlier, due and pavable
on August isc, 19597 . This Security Instrument secures i0 Lender: (a) the repaymens of the

debt evidenced by the Noie, with interest, anc all rcnewals. extensions and modifications; (©) the payment of alf other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and () the performance of
Borrower's covenants and agreements under this Sérarity Instrumient and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following d=icitbed properiy iocated in  TOOXK County, Ilinois:

LOT 10378 EXCEPT THAT PART THEREJ- LYING NORTH OF A LINE DRAWN

FROM A POINT ON THE WEST LINE OF S4Iv LOT, 8.0 FEET SOUTH GF

THE NCRTHWEST CORNER THEREOF AND RIUNNING TO A POINT ON THE EASTY

LINE OF SAID LOT 3.6 FEET SOUTH OF THE NORTHEAST CORNER THEREOF,

IN ROLLING MEACOWS UNIT NUMBER 6, BEING A SUBCIVISION IN THE

SOUTH 1/2 OF SECTION 25 AND IN THE EAST /1,2 OF THE EAST 1/2 OF

THE SOUTHEAST 1/4 OF SECTION 268, TOMNSHIT 2 NORTH, RANGE 10

EAST OF THE THIRD PRINCIPAL MERIDIAN., IN COf0{ COUNTY, ILLINOIS.

PIN H02-26-415-013-0000

40365643

3600 FREMONT ROLL ING MEADOWS, IL 50008

which has the address of / g

TOGETHER WITH -all the improvemenis now or hereafter erecied on the properiy, and ali casemeats, ﬁg}u;,,

appustcnances, rents, royaltics, mineral. il and gas rights and profits, water rights and stock and ali fixtures now or hereaiter
a part of the property. All replacements and additiens shall also be covered ty this Secority Instrument. Al of the foregeing is
referred to in this Security Inswrument as the "Propcn)."

BORROWER CCVENANTS ihat Berrower is lawfully scised of the estate hereby conveyed and has the righs o
morigage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generaily the title 10 the Propenty against all claims and demands, scbject to any

encumbrances of record. _ _
THIS SECURITY INSTRUMENT combines uniform covenants for national use 2nd non-uniform covenanis with limited

variations by jurisdiction to constitute a eniform security instrument covering real propeniy.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205{Rev. 7787
[
Repeaces 11-209 (Rev. T7BE) anc MAR-1205 (L°M) ﬁ V f g

Foem 3014 12533
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UNIFORM COVE‘JAN'E‘S Borrom:r and Lender covmam and asrcc as follows:

1. Payment of Principal and Interest; Prepayment aod Late Charges. Borrower shall prompily pa)' when duee the pnnapal of and in-
te::st on thé debt evidenced by the Note and any prepayment and late charges due under the Note.

- --2. -Fands for Taxes and Insarance. Subject to apphahle law or fo a wrilten waiver by Lender, Borrower shali pay to Lender on the day
monthiy payments arc doc under the Note, until the Note is paid in foll, 2 sum (“*Funds’'j equal 1o onc-iwelfth of: (3} yearly taxes and
assessments which may attain pnon;yotcr this Security Iastrument; (t) fea:ly leasehold payments or ground rents oa the Property, il any; (<)
yearly hazard insu-ance premiums; and {d) yearly mortgage insurance premiums, if 2ny. Thesz i items are called “‘escrow items.”* Lender may
estimate the Furds due on the basis of carrent data and reasonabie estimaies of furure escrow items.

The Funds shall be held in an institution the deposits or accounts of whick are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items. Lender may not charge for holdmg aps
appiying tiz= Funds. analyzing the account or verifying the esczow items. unlesc Leader pays Bomower inierest on ihe Funds and a
1aw permits Lender to make such a charge. A charge assessed by Lender in connaction with Borrower's entering into this Security !nsu'umc‘n
0 pay the cost of an independcnt tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lendst™
may agree in writing that interesi shali be paid on tke Fands. Unless an agreement is raade or applxab!e law requires intesest 1o be paid.it
Lender shail not be required to pay Borrower any intersst or carnings on the Fuads. Lender shall give to Bomrower, without charge, an ann
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit to the Funds was made. The Funds a.m-'-‘

pledged as addiiional security for the sums secured by this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymesnts of Funds payable prior 10 the due dates of the
&scrow items, shall earacd the amount reqguired 10 pay the cscrow items when due, the excess shali be, at Borrower's op::on. ather promptly
repaid to Borrower Ot or dited 1o Borrower on monthly paymenis of Fuads. If the amount of the Funds held by Lender is not safficieal to
pay the escrow items whei due, Borrower shali pay to Leader any amount necessary tc make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in fuit c. =1l sums secured by this Security Instrument, Lender shall prompily refand to Borrower any Funds hedd by
Lender. If under paragraph 7 t} ¢ Property is sold or acguired by Lender, Lender shall 2pply, no later than unmedmc!y prior to the sale of
the Property or its acquisitioni'oy L=nder, any Funds held by Lender at the time of application as a credit against the sums scaured by this -
Security Instrument.

3. AppbBcation of Payments. ",clr (s applicable law provides otherwise, all payments reccived by Lender under paragraphs 1 and 2 shall =
be applied: first, to latc charzes due anvier the Note; ssocnd, 1o prepayment charges due under the Nete; thind, 10 amounts payable nndc.'
parsg:zp 2; fourth, o interest due; 223 last, to principal due.

Qurgs Liens. Borrower skall pay i taxes, assessmenis, charpes, fines 20d impositions attributabie to the Property which may at- T,
tain pnumy over this Security instrument, o7, I+ ‘ochokd payments or ground reats, if any. Borrower shall pay these obligations in the man- -
ner pmw:h:d in paragraph 2, or if not paid in 7.3t manner, Borrower shall pay them on tims direcily to ‘the  porson owed payment. Bostower
shall promptly furnish to Lender all notices of amsun.s to be paid under this paragraph. if Borrower makes these payments directly, Bos-
rower shall prompily fumnish to Lender receipts ¢ idencing the  paymeats.

Borrower shall prompuily discharge any lien whicn 12y priority over this Sacurity Instrument unless Borrower: (a) 2gress in wriling to the
payment of the obhpnor. secured by the lies in a mans- ,:xptablc to Lender; (b) contests in goed faith the fien by, or defends against en-
forcement of thé Gien in; legat prowedmgs which in the L = 25”5 opinion operale 10 prevent the enforcement of the lien or forfditure of any

part ‘'of the Property; or {¢) secudes from tlie holder of the her. == agresmenr sanisfactoryto Lcndcrmbordmaung th¢ Bien 10 this Security In-
strum:n.. IF Lendcr determines that any part of the Property is sphiect to a-lien which may auain: priority over this Security lastrunent,
Lender may give Borrower a notice identifying the Len. Borrowr s shall satisfy the lien or take once orf more.of the actioas st forth above
within 10 days of the giving of nozice.

S. Harard !nsurasce. Borrower shall keep the'n xmprovmcms ncwe nsnng or haufter erectcd on the Propesty insured against loss by
fire, hazards incleded within the term **extended coverage™ and any ous nazzrds for wl-ud: Lender requires insnsance. This insurance shalt
be maintainedia the 2mount€and for the periods that Lender requires. Theio urancccz.-ncr pieudmg the msumaﬁcshaﬂ be chosen by Bor-
rower subject 1o Lender’s approval which shall not be-unreasocabiy w:.hb.id

All insurance policies and renewals shall be acceptable to Lender and skal. vdnd..»nsmdardmmdansc. Eender shall have the
fight to hold the policies and reacwals. lchnderreqnms. Bonorwersha!lpmmpt’e,v:m Leoder all recripts of paid premiums and renewal
potices. In the event of loss, Borrower shall give prompt notice to the insgrance carrier~ad Lendsr. Lender may make proof of Joss if not
made promptly by Bosrowes.

Enless Lender and Borrower otherwise agree in #riting, insurance procesds sha'l be upplied to restorazien or repair of the Propenty
damaged, if the restoration or repair is economically feasible and Lender’s security i7 5o lessened. I the restoration or repair is not
econcmically feasibie or Lender’s security would be iessened, the insurznce proceeds shall Le <pnlied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. 1If Borrower abandons i¥c P.operty, or-does oot answer within 30 days
a notice from Lender that the insurance carrier bas offered to setile a claim, then Lender may ol X Lue insurance procecds. Lender may vse
the proceeds to repair or restore the Propcrty of 1o pay sums scan'cd by this Sccunn-‘ lnn.-ummz. wrhetaor or not then dee. The 30-day period
will begin:wheén the notice-is given. -

Unless Lender and Borrower otherwise agree in wriling, any apphtaacn of proaeeds 10 priacipal sh-u ns1 extend or postpooe the due
date of the monthiy payments referred to in paragraphs 1 2nd 2 or change the amount of the payments. 1{ undr r paragraph 19 the Propernty is
2cquired by Leader, Borrower's right to any incurance policies and proceeds resulting from damage to 1he T 1v 27y pror 10 the acquisition
shzllpasstc Lender 10 the extert of the sums secured by this Security instrument immediately prior 1o the arquisition.

' &. Preservration sod Maintznance of Property; Lesschoids. Borrower shall not destroy, damage or snbsunc;.‘vch:ngethc Propczt}
allow the Propenty to deteriorate or commit wasic. If this Security Instrument is on 2 jeaschold, Borrower shall coz iy ~~ith the provisions of
the lcase, and if Borrower aoquires fes ttle 10 the Property, the leaschold and fee title shall not merge unkss Lenkdier 2y oes 10 the merger ia
writing.

7. Protecticn of Lender’s Rights in the Property; Mortgage Insnrance. 1f Borrower faiis 10 perform the covenanis and agresments coa-
aified in this Security Instrumest, or there is a legal procesding that may significantly affect LGders-nghumth:?ropaty(suduzsapm—
ceeding in bankrupicy, probate, for condemnation or to eaforce laws or regnlarions), then Lender may do a2nd pay for whatever is necessary
to protect the vaiue of the Propernty acd Leader™s nsh:sm!he?ropeﬂy. Lender’s actions may iscdlude paying any sums secured by a Ben
which has priority over this Security Instrament. appearing in court, payiag rexsonabtls atitomeys’ focs and eniering ¢a the Froperty 1o make
repairs.. Alithough Leader may take action under this paragraph 7, Leader docs pot have to do so.

’ Anyamountsdxsbu.'sedb}Lend:nmdc'lh:spamph?shaﬂbmead&muﬁdebtofhmumrdbythnS@nwlmh
Unless Borrewer and Lender agrae to other terms of paymeat, these amounis shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 10 Bomrowes requesting payment. -

- If Leaderrequired mortaage insurance as a condition 'of making the Joan sccured by this Scourity-Instrement. Borrower shall pey the
premuums sequired to maintain the insurance in =ffect until such time as the requiremens for she insurance terminales in accordance with Bor-
rower’s and Lender’s written agreement or applicable law.

3. Inspection. Lender orits asmtmymkcrcasonable:auxsuponandmspecumof.he?mpcw Lender skail give Bosmower notice
a: the time of or g<3or o an inspection specifying reasonabie cause for the inspection.

9. Condemoation. The procesds of 2ny award or claim for damagces, direct or consequential, ia conocction with a0y condemnation of
other taking of any part of the Propenty. or for conveyancee in Hice of condemnation, are hereby 2ssigned and shall be paid e Lender.

In the event of a rotal taking of the Property, the procesds shzll be applied 10 the sums secured by this Security Instramen:, whethes o
not then due, with any cxcess paid o Borrowes. in the event of a pertial 1aking of the Property, uniess Borrower and Lendes otheraisc agree
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will not:fy me at least 50 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expecied 10 owe on the Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If I meet the
conditions of Section 2 above, I may excrcise the Conditional Refinancing Opiions by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Morigage Association’s applicable published required niet yield in 2ffect on the date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monithly payment
amount and a date, time and place at which 1 must appear 10 sign any documents required to complete the required
rafinancing. | understand the Note Holder will charge me 2 $250 proczssing fce 2nd the costs associated with vpdating

the title insurance policy, if any.

BY SICNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Balloon Rider.

50365642

MULTISTATE BALLOON RIDER—Single Family —FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12739
MAR-7019 Page 2 of 2 (3/90)
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OCCUPANCY RIDER
50104420

THIS QCCUPANCY RIDER is made this 26th dayof July. 1990 . and
is incorporated inico and shall be deemed 1o amend and supplement the Morigage. Deed of Trusi or Securnity D“f:u {the

““Security Insirument™) of the same daie given by the undersigned (ithe “"Borrower ") 10 secure Berrones™s Noie 1o
MARGARETTEN & COMPANY, INC.

(ihe “*Lendei™)

ate and covenn

of the same date 4
3600 FREMON

:hc1pr0'pcrt' described in the Secunty Insirumem and located
., ROLLING MEAGOWS , IL $0008

OCCUPKSCY REPRESENTATIONS. WARRANTIES AND COVENANTS, In addition 10 ihic cevenams and
agreemenis made o the Security Insirumeni, Borrower further represents, warranis, acknowledges, coveaanis, and agress
as

foliows:

Theloan (the *Léan ") which § have cbtained specifically requires that I occupy the propernty {the ““Properiy™"j that
I am purchasing (or refimzinciag) with the proceeds of this loan as my primary residence. | undersiand that the cligibility
criteria fer Loan approsal.ancluding bui not limited 1o ihe 2imount of the required down paymeni, coudd be materialiv
different if | were 1o restdelsewhere and insiead reni the Properiy to oihers as an invesimeni. Accordingly, I will move
inte the Property within a reasofiatle neriod of time afier loan settlemen: and coniinue (o occupy the Properniy for 2
reasonable period of time therealier While the phrase *"reasonable period of time™ is not czpable of precise measure-
ment. it ~hall be construed 1o furiher thedoientions of the Lender 1o make an “"owner-occupani loan™ and not an "imvesior
ioan.” Lender specifically relied on this represeniation. warrants and covenani in deiermining 10 make the Loan to
Borrower and seliing such Loan in the sevondary markei. In ihe eveni Borrower shail {ail io oocupy the Properiv as
aforesaid. then. in accordance with Paragrap’i 19 hereof, Lender ai 11¢ option may require immediale payment in {ull
af alt sums ~ecured by this Security Insirumeny’3id pursue any other remedies permiited hercunder. Notwiihstanding
the foregoin g if the Federal Home Loan Morigae (,orpo:a.zon ("FHLMC ) buvs 2l or some of ihe Leader’s righis
under this Security Instrument and Noie. the promises and agreemenis in this Rider will no longer have any force or
effect so long as FHLNC. or any of its successors ancror 2ssigns, holds those righis; provided, however, that in the ovent
Lender repurchases all or any poriion of the Loan from BN, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will bo fully enforceable agains: Borrower by Lender,

BY SIGNING BELOW, Borrower accepis and agrees 10 the terinr and provisions coniained in this Occupancy Rider.

H R W ol A e A P —_—

DANIEL gC JMANN

QUCUPANCY RIDER
MAR-THIT 8 89)
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