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Mortgage, Security Agreement and Financing Statement

THIS MORTGAGE., SECURITY AGREEMENT AND FINANCING STATEMENT { Moncag= IS made esof July 17
1990 by k

e

c
as Trustee under Trust Agreement dalad
Trust No. .
i and
= A_ a corperanon.
0 ¢ ) .a.
brrsted pard ..
T frank T. ¥n= tu

under Trust ngreer.en_ dated Aprll 4, 1989 z2nd known as the Juditk O. Whaby

Trust,

as to an endivided 374 3nrerest.

die’a AR .a
general parsership or joing venture,

30365663
("Morigagor'} whose maitng address s __1°20 St 26 anston, Tilinois :

in favor of FArst inoes Rank of Evansion. NA. (Mo r:g_agee",\.m'sosemaﬁzg address s 800 Davis, Fvanstmahossoem

Morigagor or

ndeblad o the

including, withodit imization, the principal sum of _Cae _hwudred Seventwy "hcusaﬁxﬁyend 00/100———
:_::-MBSFMasmwbyarmmMm NOTE of even daie herewsh {'Noee™).
made payable 1o the order of and dekvered 10 the Mongages. v/ ceby the obligor promeses 10 G2y the Note, Iate charges.,

prepayment premivms (# any} and aierest at the rate of rates. 2.0 as provided i the Note. The final payment of panopes
" and intersst. f not sooner paid, renewed, modified, extended or renx .gotied shal be due on _AUgUST 1

1923 ___ . Al such payments on account of the ndebiedness secured \qﬂjys'a!beeooﬁ&dﬁstmrw&ammeumn
principal bakznce of the Note, secondly to any cther sums due thersunder e diy {0 &l other adhvances and suTs seoued

heseby. and e remander 10 pancipal.

Mortgager, {i) m order 1O secure e payimene of saxd pancpal sum of mors;and saad sieses! and &2 craigas and
prepayment pramiums, f any, in accordance wih the tenms, provisions and imis0cs of s Mortgage and of the-Note:
(1) etther directty or indirectly as evidenced by a guaranty of payrnent of performance macuted by the Morigaoor or bene-
ficary of Morigagoer and the performance of the covenanis and egreameants heran cordnnat by the Morigagor io be per-
formed, {ii) a2s security for repayment of any and all other Iabilities and cbications of Muoaracor or 25 benehczary now o
hereaiier due Morigagee. whether drect or indirect. absoluizs or contingent. primary of seCo sy, ot o several and
{rs) N considaration of the sum of ONE DOLLAR (S:.00) in hand paid, the recepi wherao! is heraly acknoaiacged, Mon-
Gagor doss Dy ihese presents MORTGACGE, GRANT, REMISE. RELEASE, ALIEN AND CONVEY tw¥ 2 the Morigegee and
&3 successors and assgns, the folicwing describad real esiate and afl of #5 present and hereaiser ac . ed esizle Aght. e

of fllinois 10w

Ths Instrument Prepared 8y~ =

and nisrest therein. stuatad, hing 2nd baing n the Courty of Coox and S
SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MAGE A PART HEREGF AS EXHIBIT “A”
Commonly known as i83U Sherman Avenue, Evanston. 1llinois
whach. with the property hereinalier described, s collechvely refetes 1o heran as !nejm‘:ses
Deougias Ww. Sancer
p.)

and Shall be Rewmed 10: Frst Jinois Bank of Evansion. NA
Ain: _Doeglas W. Dancer

. - )
PO BT (7

Evansion, Mincis S0204-0712

Real Estaie Tax LD, No. 11-18-119-C21

e
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TOGETHER with aX mox%Nn@sF ormen ncCes now oF herealler thereln batong:
g. and al ien's, issues and Pr thereol forsoo:ganbdwngalamwnasasMongagormaybee&%edlheselomare pladged prmarily
and on a parity with 'said rea! estate and not secondarily); aF lenan! security deposis, utity deposes and insurance premeun rebates to which Mort-

gagor may be entited or which Mortgagos may be holding: and 3l fidures, apparstus. equipment and aricles (othar than inveniones hetd for sale)
which retate o the use, cocupancy. and enjoyment of the Premises. Aol the land, estate and property hereinabove described, real, personat and
moed, whether aliced or anniexed o not {excepst where otherwisg herenabove specifiad) and all nghts hereby conveyed and morigaged are mienced
5010 be 358 UN and are hereby understood, agreed and declared (lo the madamum exient parmeted by law) to 1orm parand parcel ol ihe realesisie
arn:itoI::oezappn::pna!.e::ltmheus_ohhe:ea!&ctate.andshaﬂbe.fantwepurposemsotth:sMo('agaQn deemid io be real estaie ana comeyed and mot
gaged hereby.

TO HAVE AND TO HOLD the Premises unto the Morigagee and its successors and assigns forever, for the purposas and uses herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATICN OF IMPROVEMENTS, PAYMENT OF PRIOR UENS, ETC. Mongago: shat: (a) promplly repas,
restore of rebuiid 2ny bukdings and other improvemnents now or hereafier on the Premmeses which may become damagad or destroyed to substanially
the sarme character as prioe 10 such darnage or gextrucion, without regard 1o the availabdy or adequasy ol any casualty insurance proceeds or emi
nerd domain awards; (b) keep 1the Premises constantly in good condition and repait, without waste; 42 keep the Premises fres from mecharics” iens
cr other Bens or claims for ben ROL expressly subordinated 10 the ben hereo! (coliecively called “Liens™), subject, however, 10the nohts of the Morgago!
set farth in the next Paragraph below: (d) immediately pay when due any indebtedness which may be secured by a ben or charge on the Premises
on a pary with or superior to the Bent hereol (no such subsequent ken to be permitted hereunder) anc upon request exhitil satstactory svidence of
the discharge of such Sen 1o Morigagee:; (€) compleie within a reascnabile tirme any busding(s) ¢ cther mprovement(s) now of at any dme m Process
of erection upon the Premises; (f) comply with all legeral, state and local requirements ol law, reguiations, ordinances, orgers and judgments and all
coverants, easemenss and restictons of record with respect 1o the Premises and the use theteo!; (g) make no alierations in the Premises wirhout Mort:
gagee's poor written consent; (h) sutler Or permil no change i the general nawire of the occupancy of the Premisses without Morigages's prhor witien
consent; (i) observe and comply with all condaions and requxements (i any} necessary 1o preserve and extend all rights, easements, boenses, paemas.
{inciading without Brr’ @bon zoning variations and any non-confornming uses and structures), privieges. franchises and concessons cppicable 1o the
Premises or confraciec Jox in connection with any present o hure use of the Premises; and (J) pay each lem of Indebiedness secured by this Mort
gagewhen due accord” g to the terms hereol and of the Nole. As used in this Paragraph and elsewhere in this Moripage. the term “indebledness™
means and includes the 1 1pz id principal sum evidenced by the Note, together with all interest, addonal interest, late charges and xepayment pra-
mikirns thereon, (if any) and aP Sther sums a1 any time secured by this Morgage.

Anything in{c) and {d}20o o i tha contrary notwithstanging, Morigagor may, in good faith and with reasorable dikgence, conles! the vahdiy
or amound of any ken not expres: dy cuhaordinaled to the ben hereol, and defer payment and discharge thereol duning the pendency of such contest,
peovided: (i) thal such contest shall F-ave (oe effect of preventing the sake or lorfeiture of the Premises or any pan theredd, or any miefest therein, 10 sal
sfy such ben; (i) that, within ten {10) drys after Mortgagor has been notibed of the asserpbon of such ben, Moxigagor shall have notfied Morigagee in
writng of Morigagor s intention 1o contes zoch lien; and {a) that Morigagor shall have deposited with Morigagee. a sum of money which shalbe se47 .
centin the judgment of Morigages to pay in b.3 such ben and al interest which mighl become due theseon, and shall keep on deposit an amoun! so
sufficient at 2l ires, Ncreasing such amoun| 1056 «r additional inlerest whenever, in the fudgmen! of Morigages, such incraass is advisabie. Such
depasits are 10 be held without any allowance of Jalecest. If Mortgagor shal lai 1o prosecute such contest with reasonable dkgence or shall 1al 1o pay
the amount of the ben plus any interest. cost and expe s inaly determined to be due upon the conciusion of such Coxtest, o the exienl KChamo.my
exceeds the amount which Morigagee will pay as p ovided betow or shall fai 1o mamntain sulficient funds on depostt 2s hereinabove prosided, Moxt-
gegee may, at &5 opbon, apply the rmoney SO OepOSIEs i7» Ryment o o on account of such ken, o that parl thereo! then unpaid, together with alln-
ler&s!:!*emlfﬁtea-mdmieysodeposmxfshal helpoathicent foe the paymentin full of such ben, fogether with at nterest heteon. Morigago:
shal fortiwwith, upon demand, deposit with Morigagee a suln w.wil when added 16 the funds then or gepost, shal be sufhcent 10 make such 9ay-
merk in ful. Mortgagee shall, upon the final disposition of suci £ test, apply the money So deposites & Jull payment of such bien of that part theredt
then unpad {rovided Morigagor is not then in delaul hereunder ) when so tequested inwrtting by Morlgagor and when furreshed by Morgagor with
sufficient funds to make such payment in ful and with ewdence satr.ack Yy 1o Morigapee of the amount! of pgayment to be made.

2 PAYMENT OF TAXES. Mortgagor shal pay al general laxes belfu e apy penally or interest attaches, and shall pay special 1axes, specal assess-
ments, waies charges, sewes service charges, and all other charges agai §11 2 Premeses of any nRatre whatsosver when due, and shak, upon writien
request, furnesh to Morigagee dupacaie receipts therefor wizhin therty {30} Gav's fallowing the date of payment. Morigagor shall pay m full “under pro-
2t any ax or assessment which Morigagor may desre 1o conlest. in the imnasar proviced by law.

3. TAX DEPOSITS. Unless waivad from time (o ime by Mocigagee in writing, Mor? g or shall depostt with the Morigagee, commencing on the dale
of disbursernent of the proceeds ol the inan secured hereby and on the fast cday of ench month ioBowing the month in which said dsbursement occu's
{unless othenwise agreed 1o by Mortgagee), a sum equal 1o the amount of aX real esta < i@xes and 25Sessments {general and Spacial) next cu upon
ox loc the Prernises (the arnount of such taxes nexi due 1o be based upon the Morigagee’s raasonabie estimate as 1o the amoun! of iaxas and assess-
ments to be levied and assessed) reduced by the amoont, € any, then on deposit with the Mc rigage . vidad by the nurnber of monihs 1o elapse belore
two monthis oor 1 the date whan such taxes ang assessments wiE kst bacome due and payioie. Such deposits are 1o ba heid withexs any akow-
ance or payment of interest to Morigagaoe and are 1o be usad for the pavment of taxes and assf sanents (generat and specal) on the Premses next
due and payadie when they become doe. 1 the funds so deposited are insutficient 10 pay any Seohaxess o assessments (general or specal) when
the sarme become due and payable, the Morigagor shal, within ten (10) days atter recert of demand U srefor from the Mocigagee. oepost suchadde
torat funds as may be necessary {0 pay such taxes and assessments (general and special) & fud. 1He funds 5o deposied excead the amount re-
qusred to pay such taxes and assessments (general and special) for any year, the excess shal be appbed c0 1) subsequen geposil or Seposits Sag
oeposits need not be kept separate and apart from any other funds of the Morigages.

Anytheng in this Paragraph 3 10 the contrary notwithstanding. € the fundis so oepostted are raifent o pa) any such iaxes of assessmenis {gen-
eral or specialy or any instalment therecf, Morigagor will, not later than the thrtieth (30th) day prics 1o the last day oo v 2n the same may D2 pard win-
out penalty or Ikerest, depast with the Mongagee the ful amoont of any such oeficency.

famy such taxes o assessments (general ot special) shal be levied, chargaa, assessed or mposed upon or fox the Prarasss, or any porpon thereol.

_—

N -

[5o] and ¢ such laxes o assessments shak also be a levy, charge, assessment or mposStion Lpon Of 1o any oiher DreMmises oot Sacumbered Dy 1 =
?’r‘: of s Morigage. then tha computation of anry amount 1o be deposted undies 1= Paragraph 3 shall be based upon the en o amouni of such laxes
g o¢ assessments, and Morgagor shal no have the right 10 apparton the amount of any such: xes or assessmants i the purposes of such compuiaton.
ﬁ 3a. INSURANCE DEPOSITS. For the purpose of provideog funds with which to pay premesms whnen due on al pohcses of fre and other hazarg msue-
o ance coverng the Premises and the Coliateral (defined below) and uniess waived rom Ume o tyne by Moxigagee m wiing. Morigagor shak cepost
o with the: Marigages, commencing o the date of dsbursernent of the procseds of the ioan secured hereby and on the firsi Gay o 2ach month fofow-

g the month N which said disbursement ooowes (urdess ctherwise agread 1o by Morigagee). a sum equal to the Morigagee's estrmate of the pre~mms
it will nend become Gue and payable on such pobcies reduced by the amaust, i any, then on Gepost wah the Morgages. draded by the number
of months 10 efapse bedore two (2) months pooc 10 the date when such premiums become aue and payable. No miefest shas b2 akowed o pad 10
Morigagor on accourt of any deposit made herepnder and said depast nead not be kept separate and apart fromn any other funds of the Morigagae.
4. MOATGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. in the event of a galaul hereunder,
the Morigagee may, at s option but without bemg required so 1o 0o, apcly any morres at the trme of depost pursuant to Paragraphs 3 anc 33 hesed!
on any of Morgagor s obigatons cormainad herain or i e Notg, © such order and manner as the Montigagee may elect. Wnen the Indetladness
has been fufly paidd, any remaining depcsits shal be paid 1o MOnNgapor o 10 N2 then owner o owrners Of the Premses ac the same apgss.” o4 the rec-
orcs of the Morigagee. A security Reerest within e meaning of the Unilorm Commercial Code of the Stale in wiwch the Premmeses are located, s hereby
gmmmkwmnmﬂbanma(\w e On depost pursuant to Paragraphs 3 and 3a herpdd and such monees and af of Morigagar's
rht. bike and mierest theren are hereby'a , 8 as adkduonal securty 1o e Indeblegness hereunder and shal, i the absence
doe!adtheteumr.beappbed‘-ymeh!odgageebr purposes for wivch made hereunder and shall be subiect 10 the deechon o coIo! of the
Morigagar; proaded, however, that Mortganise shal ot be kabie for any tak r2 10 appiy 10 the payment of 1axes Or aSSeSSTents Of FISUTANCE RIemiums
anyamount 5o deposited uness Mortgagor, while not in defaull hereundier, shal have furnshed Morigagee wih the &5 theretor and requestas Mort-
GRges INwiitng 1o make apphcahon of such tunts 1o the paymernt of the pardcuiar Eaxes OF 2SSesSITents O nSurancs premams for payment of winch
they were deposiied, accompaned by the bdis {or such taxes Of SSSesSINents of iNsurance pramasms. Mortgages shat not be lable lor any asi o
omission taken 11 5ood fath, but only for its gross nagiigence or wiiul misconduct.

Pape 2 of 8 Pages




: ﬁ?bebw)m«awea':essuazad
. 20 ridga S 7 ds as may feasonably be re-
qurec!byMor:gagee,hcbdhgwﬂwmmbmofmegervalsyofmeiaegohg:{a);mbssummmmmekmh':m
mofMoﬁgagees:.dlaotmnismy:andm)ﬂmdmm%mesaﬁhﬁew.hm@mdm@geawwm
sneo&wary.WM&Mi@mmmmmhmmmmmW&mslm
mayreqwe.Aﬂpohcesdi:s:ramembefurrsrednereande!sr‘albem#m.mammsasfaaorimuorzgageammd
sm'oge;‘jona:vdrepmnimmmnsardas:andardnm-WaynmgageedauseaWwalpobd&c.hcbdngapwﬁs&n
requinng that the coverages evidenced thereby shafl not be lerminated of materially mociied without Tty (37) days” prior writien notice 16 the Mo
gagee.MongagusheﬂdeﬁveraﬂoriginaDoia‘es.mmw?ﬁoralaradrMpohdes.nga?.eaﬁ.h:reczeo.'imzmceam::aa-
pire, shall delver renawal poboes not less than thirty (30) days prior 1o ihelr respective cales of expranon.

Morigagor shall not lake ou separale NSuUrance CoNCUETent 1 form of CoNINbuing in the evert of koss win sl fequred o be mankared hare-
under unless Morgsgee s included thereon undar a siandard non-coniribaiory marigagee clause accepatiz io Mongages. Morigagor s e
caely notly Morigages whenever any such separale insurance is iaken oul anc shall promptly deliver 1o Morigages the ongre potcy o poSces of
such insurance. inthe even: of a lorecicsure of the Ben of this Morigapge, o of 2 ransfer of fike 1o the Fremises ether in teu of foreciosuse of by ox-
chase at the forecicswe sale, all interest m all insurance pohces i Jorce shall 5258 1o Morigages, vansierss of purchaser, as the case may ba.

Within nenety {90) days following the enc of each fscal year of Morigagor, & ihe recuest of the Mongagee, Morigagor agrees 1o kansh ewcence

d replacement cost, without cost 1o the Morigages, such as are reguilasly and orSnarily imade by insurance COMpanies 10 desermne the then repiace-
ment cost of the buiding(s) and other Improverncnls on ihe Premises. .
6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. in case of the Joss or damage by fre or
ciher casualy, Morigagee s auinpnzed: {a) 10 setde and adjust any clayn under nSUraNce PoGes which insure aganst such rsks, of (b) 10 aliow Mort-
gagu&oagreewunmumwnpanyorco«ma:ﬁ&sonmearrmaobepaﬂhrsga:dmmmmmmse_Mongageeisaxﬁaonzm
to cobect and receipt for any such nswance monees. S0 Iong as: (2) eaca lease applicable 1o the Premises s i+ iull iorce and efiect and each lenant
thereunder is not in defzull and such loss of damage shall ROt result in the termination or cancelation of any of those Jaases or give any ienank there-
under the right to termi- a2 or cance! iis lease: (b) no rsurar denves Bztility as to any insurad or dlawms any night of parfiopason nany d the Morigagee's
secusity; and {C) s AuriLage s not in defaut; then such insurance proceeds, 2iter deducting thersfrom any expense incurred by Morigages inthe
colechon thereo!. shall be . rade avaitable by the Mortgages for the repair, rebuliding or resioration of the birdngfs) and cthes mproverment{s) onthe
Eramses. in 27 other cases! st ch insurance proceeds may. 21 the option of the Morigagee, be: (2) 2ppbed in reduchion of the Indebledness, wheher
due or not: or {b) held by tha Mo imepee and vsed 1o reimburse Morigagor {or any lesses) for the cosi df the repax, rebulding or resioraion OF the bubsd-
ing(s)andomermovemems)rmhewa'rises1nanyeven:.meWs}mmmms}Mbesoremied.metho
as1o be of 2t least equalvakie and cunstaniially the same character as prior ic such damage or Sestruction. i the nsurance proceeds are made avat-
able for renal, rebuicing of resaoraton such proceads shak be disbursed uponthe “Dsbursng Pany”™ (heresalier Gefned) being hamished wih sats-
factory evidence cf the 005t of compietc s thereol and with architects” cesficales, wavers of fien, contracions” and SubCOnTacions’ Swom stiements,
e continuatons and olher evidence ¢ ¢23t and payments so that the Dishsrsing Party can verfy that the amounts dsbursed from &ne 1o brne e
rg:rmedbycanpiaedand:n-p&ao;mwmxmm&reemaea:dm‘henmvNopaymeﬂnadeprbraomefzam
preton of the work snall exceed rinety per ©2r ({50940} of the vaiue of the work performed irom tme 10 time, 2nd at all tres e endsbursed balance
of such oroceeds remeing in the hands ot the Zas_ursing Party shal be &t ieast suthcient i pay 10 the cost of compleson of the work free and clear
dias.ltmmdreaﬂdrg.:epa':r‘mgorrmhgzb:lnhmgsamwemprmennmsmayraasmauyemeedmesmoﬂﬂmTHOUSAND
DOLLARS {$50,000.00). then the Morigages must 2 X0 12 pans and spachcations of such work bafore such work Shal be COmrnencec. Any s
plus which may reman oul of saxd nsurance proceecs afiar payrmen: of the cost of repar. rebuldng. restoraon and ihe reasonable charges ol ihe
Dishursing Party, shall, & ine option of the Marigagee, &2 a7 /pied on accouni o the indeblecness oF paxd 50 any party entiied ithereio as ihe same
appear on the racords of the Mongagee. No interesz shal o7 ailowed io Morigagor on any procesds of msrance heid Dy the Osbursing Party.

As ussd in tis Paragraph 8, the termn ~Dsbursng Parly™ 1ifors Inthe Mongages andior i3 any e nsurance compaity sejectad Dy ihe Morigagee:
7. STAMP TAX: EFFECT OF CHANGES IN LAWS REGARDIN 5 TAXATION. I by the taws of e Unded States of Armenca ot of any Siale o Sud-
drision thereo! having jursticton over the Mongage:. 2y 13x is due of Docomes due in tespect 1o tha Note of ifvs Mongage. the Morgagor Cove-
nan!sandegrmtopeys-_x;htaxmMnamerrequiedbyaww\?nTneMmgagam-ermmmmmmagageetamym
which Morigages may expend by raason & the fposition of any 1ax on he issuance of the Note -

in the eveni of the enaciment of any farw of the stzte 1n which the Prentise s are localed trposing upon the Morigagee the paymens of ha whole

ox any part of i2xes, essessments or charges on the ien of ths Morigags, or ¢ 27/ g «q inany way the lzws selating 1o the 2xaton o mornigages o Sebis
secured by morigages or the Morngageoe's mierest in the Premmises, oF the manrer £ ~ollection of 12xes, so as o affect this Morigage or the detx se-
cured hereby o the holdar thereo, then, and in arry such evenl. the Morigagor upn Jenand by the Morigagee, shal pay such taxes o 2ssessments
orremburse:heh'.ongageeu'erefo.:noﬁai.@ve&ﬂa‘ﬁh!heop&bndw&ﬁwﬁeh&a@g&gee:{e)zmigl'abem‘.‘xxbmqn.&&ldarw
toma‘tescm;:aymentor(b)ihema*dngds:.mpaymemmigmr@ﬂinwmd*;*awﬁummmmb;m
ther: and in any such event. the Morigagee may eiect, by notice inwriting given 10 the Mong agox 1o Seclare at of the indediecness ic be and become
due and payable sixty (60) days from the giving o such noice.
8. OBSERVANCE OF LEASE ASSIGNMENT. As addaional security for she payment o the N #:0d for the faghiul performance of the lenTs and
CONCooNs comainad heren. Mongagor and s baneiciary or beneficianes 66 hareby assign 1o the Mirli57 gee al o ther noia. e and raerest as land-
Jords in and 1o the oresent leases and ak e loases O ihe Freveses. Al leases ol the Fremses a8 T e 10 the appeoval of the Mongagae asio
torms, conieni and ienani(s). -

Morigagor wil not and Morigagor's benehcary or beneficianes wil not, wihout Mongagee's Do Wik e consent: i) execute any SSSonness
or pledige of any renis or any leases of the Pramises except an assighment of plecdge secuning the indebieress 3 faver of Moroapee: o (3) atoesi
anyaaymemofanymrdrammemanm:ymmysbetoremeduedasewa&;cx(i‘ﬂrakemyisase:Ireramep:braaa’

Muwmmmmmeﬁdawﬁmgmﬁw.mmmMGpem;obemedtma.;rmmm
mors:b\eaedanylease.mammmmmmmem@dtkfﬁj@mmm&

mined and inlowing such approvai shat not amend or moddy e same wahix further wisien approva of Morigagee.

Morigager at is soie cost and axperse will: (1) 21 20 times promptly and iashfully anide by, discharge and perform &2 0 £ 12 vovenents, condisons -2

ang agreemenss comtained in all leases of the Premtises, on ihe part of the andiors theseunder 1 be ket and perforrned: (v) enforce o sere bhe
performance of 3l of the covenans, Condions, 2 agreernerts of such ieases on the parn of the 127:ares 1o be kept and perkormed, bz Mortgagos
shal nct and Morgage:'s bengficiary orbengficanes shal not mockly, amend, cance), lerminete or accent surrender o a1y lease wahoot poor wiEien
consant of Mongagas. {f) appear inand galend any 2cion oF rocesecing errsing under. growng ot of o thany manner connecxeawih fuchiesses
or the cbigaions, dubes or E2bities of the endiord o ¢f any tenarss thereunder (W) Tarsler and assgn o cause 1o ba separaity tenslemed andassigned
10 Monigagee. upon wraien reques: of Mongages, any ease o leases of the Premrses heretdiors or hereafier entered mec. 2and meke. exequte 270
daiver 1o Morigages upon damand, amy and all mstrumeerss raquirec 16 sfiechne saxd assigrnment: {v) frnish Morigagee. witmien (I01Cays afier
a recpies: by Mongagee SO 1o do. a winien silement cortanmg the names of all tenarts and the torms of at leases of fhe Prammises. ncuding Pe soaces
occuped and the ramas payable Mereuncer, and (i) exercse wihn fne {5) deys o any gemand inersfor by Morigagee any right 1o reowest frow
the terant under any lease of tha Premmusas a ceriicale with rEs0act 10 the sians thevedt.

Mzthing i this Morigage or i 2ny other documents relaing loihe MNosa secured hereby shall b2 construed 1o obigens Morigagoe expressly o
by impicabon, 1o perform any of the covenanis o the andiord undier any & the leeses assigned 10 Morigagee or 1o ey 2Ty srn d money or S2menss
thersin proviciaC 1o be paxd by the landiord, each and af olwhich coverants and payments Morigags areesio perfomand by or cause 1o e par-
formec and paxd.

At the option of ine Morigagee. this Morigage shall become subject and subordnaie, i whole o Th part fbut not with 7esped] 1o priorty & entie-
mers 10 NSurance proceads or any award 11 emnent domar). 10 any one or more leases 2Hecting any pent of the Prermisss. upon the oxecuson oy
Morgagee and recorctng O regeTauan thereo!, 22 any trme hereatier ;m the office wheren this Morigane was regesterec or fied inr record. dfa wor
@eral declaration 1o that effect ’
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nthe evert of the enfor %h:jv \@P¥mmmmdmhmm
shal, at the option of the Mor : resudt b such enforcement and shall recodrese
mmnmwmmdwwmmmwmmmumpmmw provided, however, that sak SUCTesSsor
ininterest sha¥ not ba bound by any payment of rent or additional rent for more than one month in advance or any amendment Of Mmodificaton 10 any
lezse made withou? the consent of Morigagee Or said successor ininterest. Eachtenant, upon request by said successor ininlerest, shali execule and
gefiver an nsirument or instruments conirming such attornment.

Mocrigagee shal have the option lo declare this Morigage in defaul berawuse of a malesial delaui of landlord nany iease ol the Premses, whether
or not such defaultis cured by Morigagese pursuant 10 the nght granted berein. It is covenantad and agieed thai a defauttunder any Assignment of
Rents or Leases executed pursuant to this Paragraph 8, or otherwise, shat consiitule a default hereundier, onaccount of which the whole of the Indeot-
edness secured herebry shal at once, at the option of the Morigages, bacome immedately due and payable. withoul natice 1o the Morigagor.

a. MCRTGAGOR AND UEN NOT RELEASED. From time o time Morigagee may, at Morigagee's ooiion, without giving nolice 1o or pblamng 2
consent of Morigagox, its baneficiary, or Morigagos 's SUCCESSOes oF 2sSigns o the consent of any mnior ken holder, guaraniox of tenant, without izbiay
on Morigagee's part and notwithstanding Morigagoe's breach of any covenant, agresment or condition: (3) release anyore pronarily o secondarity
Eable on any of the Indebledness: (b) acceft a renewal note or notes o the Note: {C) release from the ken of this Morigage any parn of the Premsses;
{d) taka or release Giher or addional security for the Indebtedness: (e) consent 1o any pial, map or plan of the Premises or Declaraton of Condomin-
s as {0 the Premisas (in whole or in part): (f} consent (o the granting of any easement; (g} joinin any ext2eson or subordinalio agreement: (h) agree
nmtengwnhMo'tgagorlomocﬂylherateofmer&slorpanddamtmnonolmNmeordwangeLheumoipaymemumeanmmo!mmn-
rments payable thereunder; and {i) waive or al to exercise any right, power of remedy granted by faw or herem o in any othar mstrument given al arry
e 10 evidence of Secure tha payment of the Indebtedness.

Any actions taken by Mortgagee pursuant 1o the texms of this Paragraph 9 shal not impair or afiect: (3) the obbsgation of Morigagor ot Mongagor's
SUCCESSOrs OF 355ans 1o pay any sums at any time secured Dy Lhis Morigage and (o observe all of the covenants, agreements and condions herern
contained; (b) the guaranty of any indhvicdual o legai entity lor payment of the Indebiedness; and (c) the ken or priorty of the ken hereo! aganst the Premses.

Mortgagor shal pay to Morigagee a reasonable service charge and such title insurance premiums and aliomneys’ fees (including in-house s1atf)
as mray be incurred ¥ y Morigagee for any acton descied in thés Paragraph 9 taken at the request of Morgagor or its beneficiary or benghzanss
10. MORTGAGEE'S FcPFORMANGE OF DEFAULTED ACTS. Incase of delauli herain, Morgagee may. bul need notl, make any payment of per-
forrn ary acl herein tequgersof Moctgagor in any form and manner Morigagee deems expedient, and may, but need nol make 1ull of parial payments
of Drincipat or interest on | ¥y encumirances,  any, and purchase, discharge, Compfomise G selie any 1ax lien of assessment of othar prior ben or
e or Gaim thereo!, or reCeer: (i m any tax salke o forfefture aliecting said Premmises or contest any 1ax Of assessment of cute any default of any tandg-
lordd in any lease of the Premasos. £2 momes pakd for any of the purpeses herein authorzed and 28 expenses paid of mCuTred in connecion therewth,
nciuding atiorm2ys fees, and amy ov & moness achvanced by Mongapee miregard 10 proteciing the Premises of the ken hereo!, shall e so much adde
tonal iIndebledness secured hereby and’ shak become immedialely due ana payable without nolice and with interes] thereon atihe rate of inlerest set
forthin the Nole appiicable 1o 2 period wt 2n a defauit exisis thereunder. Inacoon of Morigagee shail never be considered as a warwver of any nghl ac-
cruing to it on accound of sny defaul on /b pan of Morigagor.

11. MORTGAGEE'S RELIANCE ON TAX Bi'.LY, ETC. Moctgagee n making any payment herely authorzed: (2) relating to laxes and assessments,
may do soaccording oo any compier of billao s ace, bl staterment or estimaie procured lrom the appropnale pubic pilice o Wle company withou
nauEry into the acciracy of such bill, statement o estimate of 510 the vabdty of any tax, assessran, sake, orfedure, 1ax B or tie or clasm theted!:
ox (b) for the purchase, discharge, compromise sattf amer t of any other pnoe ken, may 6o SO without inquiry as 10 the vabdity o amount of any clawm
for #en wrach may be asserted.

32, ACCELERATION OF INDEBTEDNESS IN CASE (/F F.EFAULT. i (2) detault be made in the due and punciual payment ol principal of interest
on the Note, or any other payment due in accordance with 1 1 ams thereof: or (b) the Morigagor or any beneficiary thereo! or any guaranior of the
Note shal file {i) a petivon for kquidaton, reorganization of ad;us nenl of detk under Tile 11 of the United States Code (11 U.S.C. 5SS 101 etseq ) or
any simdar law stale or federal. whether now o hereafier exstig . o (2) any answer adimtung msoivency or inabilty 1o say debis. of (1) 1ai to oblam
avacapon of stay ol involuntary proceedings within ten (10) Gays, as hicenalter provided; or (C) any order o1 reliel o the Morigagor of any benelcary
thereol ac any guaranior of the Note shall be entered in any case und :r Tith2 11 of the United Siates Code, or a trustee or & recerver shal be appoaiecd
for the Morigagor or for any teneficiary thereol or for any guerantor of .2 Pliie, of lor &l of the maor part of the property of Morigagor or of any benelr
cary thereo! ox of any guaranioc of the Note i any voluniary or involuntyy o oceeding, or any cowri shall have taken junsdiction of all or the magor
part of the property of the Morigagor ot of any beneficiary thereo! or of any Jues-antor of the Note in any voluntary o1 involuniary proceading foe the
rexeganzation, dssolution, Equdation, adjustimeni of debt o winding up of thelAr. jpagor or of any beneliciary thereo! or of any guaranior of the Noe
and such trusiee of receiver shall not be discharged or such urisdicton not be reley, Ut ihed of vacatled of siayed on app=al of £3narase slayed within
ten (105 cays: or (d} the Moctgagor o any beneficiary thereol or any guarantor of Ire boie secured hereby shall make an assignment 107 the banedn
of credidors. or shak admit in writing #s inabity 1o pay its debts generaly as they becatr 2/aue, or shall consent the appomntment of a receiver ol rusiee
or hquiciator of al o any major part of is property; of () defaul shal be made in the due o .sevance of performance of any other covenani, agree-
ek or condition herssnbelore or hereinatter containad and requirad 10 b2 kept o perioma § or oursrved by the Morigagor o 2s beneficiary: () defautt
shal be made in the due ocbservance or performance of any Covenant, agreemani Of CoNAuLr (enured 10 be kepl o ohsenved by Morigagor of 1s
beneficiary or beneficianes in the Note 6r any guarantor thereo! or in any other instrumen! ghvern a1 iny time 10 secure the payment of the Note; then
anct i any such event, the whole of the indebtedness shall at once, al the opbion of the Morigay e /'63rome smmediately dui and payable without
nouce to Morigagae. f whde any insurance proceeds o condemnabon awards are hekd by or lor the #io ioapes to resmborse Merigapor of any jfessee
for the cost of repai, rebuidng or restoration of bulldegy(s) o other rmpvovement(s) on the Premeses . as set{orth herean, the Morngagee shal be or bacome
entiled 10 acceierale the matunty of the Indebiedness, then and n such event, the Morigagee shall ba @ni\es 10 apply ali sSuCh NSuance procesdss
and condernnation awards then held by or for it in reducton of the Indebiedness, and any excess heid by o< ver the amount ol the Indeblegness snall
be paid 10 Mortgagor or any party entied thereto, without iderest, &s the same appear on the records of the 4orlyagee.

13. FORECLOSURE; EXPENSE OF LITIGATION. When the Indeblecdness or any parl theseo! shak bacome gue wh athar by sooeiaralion of ther-
wise, Mortgagee shak have the fight to foreciose the fen hereot for such Indebtedness or pari ereof. in any ciwl e, 1w ioreciose the kan hereod,
there shatlt be aowed and included as addibonai indebtedness in the orcer or pdgment for foreciosure and sale all @xpar . Jm 1es and expenses winch
may be paid or incured by of on behalf of Morigagee includang, without BTHIE0N, expendiures 1o aiomeys’ fees, InCiu siny those ol in house Coun-
sei, appearser’s fees, outlays for documentary and expert evidence, stenographers’ charges, pubbCaliGn TOS1S, and costs fatnth may be estimaied
2510 tems 10 be expended aftes entry of said order or pudgment) of procueing at such abstracts of Wie, ke searches and exa Tnabons, il mswrance
podces, Torrens' Certificates and smedar data and assucances wih respect 10 the tde as Morigagee may deem reasonably nacessary ether 10 prose
cute such civi action Of 10 evidence 1o bidders at any sale which may be had pursuzni 10 such oder o progment the true condiion of the Ite 10, o
the vatue of, the Frenrses AR expenditures and expenses of the natuwre in s paragraph mentoned and such expenses and jees and expenses as
may be ncurred in the protection of the Presmses and the manienance of the ben of thss Morigage., nobdmgme!eaoianyauuneyse\’nobyedﬁ
Morigagee n any Rigabons or peoceeding affeciing th's Morigage. the Nole or the Prermeses, mciuding probate, appeliale and bankrupicy procesd-

ngs. of I preparations for the commencement or dalensea of any action of proceedng or threatenad athon of peoceeding. shal b2 mmmedalely gue
and payabie by Morigagor, with nterest thereoa at the rate set forth b the Nole apphcabie 1o a penod when a delaut exssts thereunder, and $hali De
secured by iws Morigage.

Az a8 oroes. the Morigager shat apoeas in and defand any suil, 3con O proceedng nat meghi £1 any way ih the sole pragment ol Mongages
atlect the value of the Premises. the pnoray of thes Morigage or the nghts and powers of Morigagee hereunder of under any docrnen; gnen at any
e 0 sexre the Indehiedness. Morigagor shall, at afl ames, indemidy. hold harmiess ang resmburse Morigagee on germand for any and all ioss,
damage, expense o cost, chuding oost of evdence of tde ang attorneys’ fees. ansing out of of incurred in CoNNECHON weh any such suA, achon o
proceecing. and the sumn of such expenditures shaf be secured by s Mocigaga, and shal bear sxerest after demand at the rate spatdied inthe Nowe
apphcabie 1o a penod when anuncured delaull escsts thereunder, and such interest shalk be secwred hereby and shat be due and payabee on gemand.
14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure sale of the Premses shal be dstributed and ap-
oied in the Iolowing order or priority: first, on acocount of at costs and expenses incden 1o the foreciosure proceedngs, including aF such tems as
are mentoned i the precedng Paragraph hereot; second, all cther sems which may under the terms hereo! consteute sezured Indebledness addr
oAl 1o that evadenced by the Note, withinterest thereon as herein prowvided; third, at prncpal and mterest remainmg unpad on the Naote: and fourth,
any excess o any party entted thereto as their rights may appear.
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15. APPORMNTMENT OF REC :%:ﬁ%nmdmmmm
s Morigage, the court inwinsch - a redeiver of the Fremises egher balore
or aftar ioreciosure sale, wihout nm:ceardmﬂmmga:dtc!wsdvencyor r@mu!ﬁawa!&emdappkzxmasthzwaﬁ
without regard to the thenvzlue of the Premises or whether the same shall be then occupied asa homestead or not and the Mtrigagee or any hoider

of the Note may be zpponiad 25 such recarver of 25 Mongagee in possession. Such recenver or 1ie Morigagese in possesson shaf have power o
cotiect e rents, ssues anad profts of the Premises cunng ihe pencency of such ioreciosix e a22ton and. . case of 2 sale andd a defoency. arng she
Il statuiory penod o redempeon {# any). whether there be regernpion or nct. as wel as duntng any kerther rnes (4 any) when Morngagoe excese oc
the ntervenian & such recever o MOor5ages m possession, woud be entiiied 10 coliect such rents, ssues and profts. and af other powers wiach
be necessary or are usual in such cases for e Droecion. POSSESSION. COMIDI, managesnent and oparabon of the Premeses dunng the wicie of s2ic
pencd. The court from trne o e may anonze e recenver or Morizagee 5 DOSSESSIoN 10 appdy’ the Net ncome N XS hanos i Sayment N wooe
of n pan of; (2) the Incebieaness securas herelyy of by any order or wagment foreciosing the ten ol s Mongage. or any tax spacal assessmes
or giher benvruch may He or Decome supenos 10 the lenhereol or e len of such oeder o prdgmnent. provided Such 2pPICEBON S Mate D 10 ore-
ciosure sale, (b) the deficency in case of a sale and debcency.

16. RIGHTS CUMULATIVE. Each nght. power and remady conderred wponthe Morigages by ths Mongaoe and by al other Joaurnents evioencng
o secunng the ingdetiiedness and corderred by aw and n equty s cunrsdanve and in ackion 10 every other npht. power and rermesy, exprass of £
phed, gren now or neceafier exising, at law and 51 equey; and each and every noht, poxes and remedy bernen or thersin set rth of ctherese so
exsunG may be exercisad irom e 10 Ine s ohien and 1 such order as may be deemed expedient by ihe Maorigegee; and the exercse or the beger
ning of the exercse of one nighl, power o remedy shall not be a warver of the nght 10 exedtise 31 the Same ST o Marealier any O3St (G, pawer
or remedy: and no Gelay of ornisson of, or discartinuancs Dy, the Morigagee in the exeicise of any nght, power o rermedy acenung hererxies or
ansng oierwise shal mpair any such nght, power or semedy. o be consiruad 1o be a wanver of any defauk o acquiescence thesem.

17. MOATGAGEE'S RIGHT OF INSPECTION. Morigagee. os represertalives, agenis or parbopants shal have the nght 1o nispect the Pressses at
al reascnabie tmes and access thereio shal be peemikied jor that ourpose.

18. EMINENT DOMAIIMN AND/OR CONDEMNATION. Morngagor hereby assgrs, transfers and sers over urgo the Mongagee e entee proceecs
of vy clam for dama s 'or any of the Prenuses taken or damaged under the power of aminsent domain of by condemnaicn. Soiong as:{a) any aor
phcae lease 5 fult fonoe ang effect ane each tenant thereunder 1 not in defauk and such Bxdng shad Not resuk in the tenminabcn of canceliabon
of any of those ieases or yven any ienani thereundsar the nght 1o canced 15 iease; {b) Ihe Premises require repas, rebuldng or resiorabony; and () s
Morigage s not o defaut: (ner any award, &ier decucing thergfrom any expenses mcurred in ine cobecton thereoid, shizk be made avatabe by the
Morigagee for the repar, rela’Lnng or resioration of the Premises in accordance with plans and specicaions 10 be subxriiad o arxd 2peroved by
_the Mongages.

inal ather cases, tha Moriga e 2y siec 10 appry the proceeds of the award upon of i recucton of the indetkedness, whether due or o, o

make those proceeds avaitabie for resar . estoradon of rebuicng of the Premises in accoodance with plans and speciicatons 10 be subxnied to and
approved by the Morigagee. In any casey/here proceseds are made avatieble for repair, rebualldng or tesioraton, the proceeds of the award shal be
peadanmmemmm'e:amundem SaEMe coNTDoNSs provided in Paragraph 6 hereol for the payment of insurance pIoceeds Ioward ihe oot
of repai rebuiding of resioraban. Any SIS which may remain oul of said awerd sher cayment of such oost of repak, rebulding, restoraiion and
the reasonable charges of the Dsbursing Pari) shal ot the opvion of Morigagee, be appied on account of the indeiedness or ped xary pest entzed
. therefo as the samea apoesr on the records of the Yaiongagee. Nointeres: shall be alowed 1o Morigagor on account of anty proceeds of 2ny 2ward heid
by the Mongegee.

19. RELEASE GPON PAYMENT AND DISCHARGE OF MGRTGAGOR'S OBLIGATIONS. Mongagee shal relsase (N whoie of partady) tes Mor-
- gage and the ben (m whoie o parsaily) by properinstruns i pon paytnerd and dscharge of al indebiedness (o apphcable agreed porton) secaxed
hereby (including any prepayment chiarges and ke charges srownded for heresnor nthe Note) and upon payrners of a reasonabie fee 1o Monigagee
for the preparadon and executon of such proper sstrumeni 29 5'.ak be ceterrmineo by Morlgagee 0 s absciute descrepon.
20. GIVING GF NOTICE. Any axtice whoch etther parly hereto in iy desre of be required 10 give 0 the other parly shial be i wnting and the maing
theresi, by certibed maiat addressead o the Morigagor o 10 the Moriga e, esthe case may be. at the respeciive addiesses set farth o the frst page
feneoi or at such piner place as any party hevedo may Dy nobice 1wl ting designate as a place for service of potice, shal constituie service of no2ce
hereunder.

21. WAIVER OF DEFENSE. No action for the enforcement of the benoro! J/prwsa-fheraofgla!oes:bjedbaydde:mﬁm“vjdmbe
good and avaiable to the party nterposIng same m an achon at taw upon i 2 Fo'e.

22 WAIVER OF STATUTORY RIGHTS. Morigagor shal not and will not {nor she” ey beneficiary of Morigagor) apply for or aval fsell of asry ep-
prasem2nl, vakuation, si2y, Sxiension of exempion laws or any so-called “Moraltrim ' Laws,” now exising or hereafier eracied, in order o prevert
or hinder the erdorcement or forecioswra of the ben of this Morigage, but hereby waive's %2 benef of suchiaws. Mongagor, for tsef and al who may
clam through or under it. mciuding ts beneficary, warves a2ny and alinight 1o haeve the proper?; end estaies cornpxising the Premises marshaled upon
any loreciosure of the lien hereof and agrees that any court having jurisdiciion 1o foreciose £ uch L2n may order The Premises sod as an emtraely. Mors-
gagor does hereby expressly walva any and all nghis of redemption from sale undar any orusr o7 judgment o fareciosure of the Ten of this Morigase
on behaX of the Morigagor, the irnest esiate and al persons benefically nisresied therein 2nd each anv every person, except adgment credBors ol the
Morgagor in 45 represeniative capacty and of the fust estals, mawnwmammtx’ﬁffwmmwdaedm&m
23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Monigagor Covenants and arr 2os shat § will Keep and masiain, or Cause &S
benebcary or benehcanes irorm ome (o bme 10 keep and mamtian, books and records of accourd N wh o UL Yrue and corect enfres shal be made
of all gealings and transacuons ralaihve 1o ihe Pramses, wihich boois and records of account shall, at reastx 3bie omes and on reasonabie nooce. be
open to the inspecton of the Morigagee and iis accountants and other culy authorized representatives. Such bor*s df record and account shel be
kept and maimzained in accordance wih generaly accepted accouniing principies conssiently appied.
23.1 Mongagor covenarss and agress 1o fumish 1o the Morigagee. wihinninsty (30) Gays lolowng the end of eve - fse Jdwaar appicabie o the opera-
Bor; Of the rmprovements on the Premises, 2 copy o a repori ¢of the operatons of the Imyrovements on the Premisas Ja e year then ended. o be
ceruhed by the Morigagor or &5 benaficiary {or a general pariner, £ the benaeficary ol Mongagor 5a parinership or the el fhancaiofficer §the benef-
ciary of Morigagor is a corporaion) m;omMalgagee.rMEmmmmman coriarEng acashied stz
ment of mcome and expenses. Each such certificale 1o each such annuatiepor shall cerify thal ihe certlying party examer J sschrecoeds aswate
desmad necessary {or such certiication and those sialements are ue, correct and CoOMmpiste.

23.21f Mongagor fails to furmsh promplly any report required by Paragreph 23 .1, the Motigages may elect {in 3050500 10 exercising sy oher ight
remedy and power) 12 make an 2udt of 2§ books and recorcs of Morigagor 27 its beneficiaries which in 2ty way pariain o the Premises and I6 pre-
pare the statement or stalemems vhich Morigagor {iad o procure and debver. Such auds shall b2 made and such sialement o Sliztaments shelt be
prepared by an independent Certified Pubhc Accountant io be seiectad by ths Moriganese. ?M@gus?uipayaiwdmwa'ﬂoﬁs
senvices which expenses shall be secured hereby as addoonal Indebiadness anc shallbe m‘creda‘xa",'cuﬂa'\d payabie with sieres theecn 22

r2te sel forth in ithe Note aonicable 1o a period when defaul exists thereunder -

24. FILING AND RECORDING CHARGES AND TAXES. Mcorigago wil pay all fikng, registration, recording and search end rifamzion fees, and
2l expensas incdent to the execution and acknowledgement of this Morigage and all other Gocumens securng fe Nofe ang all iederd! sizie, costy
and muricipal iaxes, ofher taxes. dunes, rmoosts, assessnents and charges arising out of or in connaciion with the axacusion, O2tvery, BiNG. reox o
g or regszaion of the Note, trus Morigage 2ncd all other documents securning 2 Nole and al essignmenis thersdl.

25. BUISINESS PURPOSE; USURY EXEMPTION. Morgagor hereby repiesants. o § eppicatie MonGagor has bean abvsaed Dy 65 benelicanes.
that the proceeds o4 the i0an securad by Trus Mor:gage will be Lsed ior the purposes spachiad m Paragraph 5204 of Chapeer 17 of th2 1981 oS
Revisea Statstes, and thal the orincpal obkgahon secwed herety CoNsHuies 8 ~"busness loan™ whch comes win ihe punnew and operston of sad
paragraph
26. MISCELL ANEQUS. Binding Nalure. This Morigage and al provisions bereo! shall exeand to and be binding upon the oripmnal Mongagos names
cnPage 1 hereot and /S SUCOSSSONS, Grantess, assigns, each subiseouent owner oF owners d ihe Premises and al persons Caming undcsr of Trough
Hbocigagor, and the word “Morigagor ™ when used heren shall inciuds al such parsons and 21 persons prrnardy and seconcsly &abia loc the pay-
men’ ck the lndeDiadness or any part ierecd, whesher or nol such parsons shal nave execudad the Note of ihs Moiigage and shal aso ncods any

beneﬁcaryofl-!ongagord«eao.weca
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26.1 Release of Previous H%!@FMdemnmww
on Page 1 herect, and the hoider 1 0 , s each poor holder shall De auomnablaly

&eeaardraieved.onandanermoazadsu:hsab.olalbbﬁy%rema:bﬂspabmmdeashwmmﬁobﬁgawndh#mgageenge
uncier thezeaiter 1o be performed. provided that any manes n which the Morigagor has an mileresl. whiCh mones are then hald by the sa¥er ol the
Note, are wned over 1o the purchaser of the Note.
26.2 Severability and Applicable Law. In the event one of more of the Provisons contained in thes Morngage o in the Note of in any other document
given 2l any trne 1o secure the payment of the Note shafl, for any reason, be beld 10 be awakd, Segal or uneniorcsable m any respecl such uvakdny,
Begakty or unenforceabdity shal, at the option of the Mortgagee. not attect any aher orovision of this Morigage, the Nole o: other gocumenl and this
W_m%amm%&m@&tmh@j@ammmmm been cortamnad harem o theremn.
The valickty and rkerpretabon of this Morigage and the Note it secures are 10 be construed in accoidance with and governad by the taws of the State
m which the Prenises are situated.
26.3 Governmenital Compliance. Mongagorsha!lnozbyaaororr&ssbnpemnam-lanoso'impfovememsnotsm}aalommolmmmgage
1o inchude the Prermises or aay part thereo! in fulfment of any governmenial regurement. and Morlgagor hereby assgns 1o Morigagee any and all
ngmstog&.-eoormbraloranypomandmPrmusesmbesotsed.Sniany.mlandsormpruvememscunpnsngmP.'emsesmalbewﬂed
with any lnds or imfrovernhends not subect 10 the ben of this Mortgage in fulflirment of any governmental requeement. Morigagor shat nt by atl or
omission mpair the ntegriy of the Premeses as a ssgle zoning tot separate and apart from all gtoer plemses. Any act or omesSIon by Morigagor whh
would resull in 2 violabon ¢ any of the [xovisions of this paragraph shall be void.
26 .4 Estoppet Certificate. Morlgagor, within féteen (15) days atter maiing of a written request by the Morigagese. agressfo furnish froem tame 1o me
anwaﬂ&eWmdM!mwmaM\mornotanydeiauﬂ.dfsetmdefermlhenisaﬁeged:oexslagamm
indebtedness and, i so, speciying the nature thereot.
26.5 Non-Joinder of Tenan!. Alter an event of default. Moctgagee shak have the right and opiion 16 commence a cral action to foreciose the ben of
this Morigage arxd Lo obtan an ordes or judgment of foreclosure and sale subject 1o the rights of any tenant or tenanis of the Prermses. Tx2 ‘akure 10
ioina.’:ylenarﬂorlenaﬁsdmPlemis&saspanydefendamordeiendanzsmanymd:ddawonormeiaineoianyslmorderoriudgmemioia-e-
close thesr nghts shad Aot‘:eamtednymeMongagorasadefetsehanyc‘ﬁacﬁmmmedxowuedthe!ndeuwmmed hareby, oF any
part thereo!f of any Oeficisory s=mning unpaid atier loreciosure and sake of the Preméses, any statte of rule of law atany ume exsting 1o the contrary
notwithstanding.
26.6 Evasion of Prepaym(nt P remiurm. if maturity of the IndetXedness is accelerated by the Morigagee because ofanevent of defzum, as herein pro-
Wded.a:ﬂate:ﬁerdpaﬂ,wtsnadebyuonbeta!dﬂeMorzgagorhanammmcmrytosaﬁﬁyﬁ:elrﬂeb:edmaiany:hemmhﬁbe!
confrmanion of foreciosure sale, “uratendet shall constitule an evasion of the prepayment premium piovced for in the Note, if any, and sha be reated
as a prepayment thereunder. Any s b tender mus: thereiore include the prepayment premium, d any requared under the Note; of f althattime there
is no prepayment privilege provided 7or 1+(tha Note, then such payment will inciude a prepayment peemuum of two per cent (236) of the then unpaid
principal balance of the Note.
27. SECURITY AGREEMENT AND FIM XNCING STATEMENT. Mortgagor and Morigagee agree: (i) that this Mosigage shall constiule a Securty
Agresment within the meaning of the Undorm Comimercial Code (the “Code™) of the Staie n which the Premises are located with respect o af sumns
on deposit with the Mortgagee pursuant to Pa.a0.2,.0s 6 and 18 hereo! {*Deposits™) and with respect io any property xcluded in the gefiniticn herein
of the word “Premises.” which property may no’ oe dearned 10 form a part of the real estate describad in EXHIBIT “A" or may nol constilute a “ix-
ture” (withinthe meaning o Section 9-313 ol the Cedr ., an i a2l replacements of such property. substitutons for such probesty. adciions to such piop-
erty, books and records relating to the Premises and Coeration therec! and the proceeds thereo! (saxd properly. replacements. substiutions, addinons
2nd the proceeds thereot being sometmes herein colect ey relorredio as the “"Coliateral); and {i) that a soourily interest mang 10 the Collateral and
the Depasits is hereby granted 10 the Morigagee: and (i) £@7 ie Deposits and all of Morigagor's night, title and interest theremn aie hefeby assionaed
totheMongagee;aitoseaxepa-;n-eﬂdmekadebted'essawd'o'mepeﬂormncebytrseMongago:dmetems.covmamsandprmmmeof,

I the event of a detautt under this Mortgage, the Mofigages, pursuant 10 the appropriate provisions of the Code. shall have an option 10 pioceed
wﬁhrwpedtobahmereapmparyandcwwhamdamewa;ﬁghs,pmvasamtawdi&swﬁhrespwmmrealp-opevmhm#mm
lhedefauuprmisionso!mecweshalmiapp!yThepam&sagceemu:ﬂﬂuMmtgagees:alaeatopmceedwﬂhrwpwmmme:aiwoamsas
from the real property, five {S) 0ays notice of the sale of the Collateral shal b iaasonable notice. The 1easonae expenses o 1eiaring. holding, prepar-
ng ior sale, selkng and the e incurted by the Mortgagesa shalinciude, £ 7o be kmited 10. reasonabie atlomeys' fees and legal expenses incuned
by Morigagee mcluding in-house stall. The Morigagors agree that, without /e »tlen consent of the Moxigagee, 1he Morigagor will NoL femove O
pemi:'eoberemovedfrommePran‘ssanyow\eConaleralemepmmsobag?;meMoﬁgagorsnoiina‘eiaur:ne.-emdemegagushallbeper-
fotied to self or otherwise dispose of the Colfateral when obsolete, worn oL, inaues 2 2, unserviceable or unnacessary for use n the pperation of the
Premises, but only upon replacing the samsa or substituting foc the same other Coflz 1) at least equal in value and utilty 1o the initial value and ity
of that disposed of and in such a manner that sad replacement or substituted Coliate 7zi shak be subxect 10 the security intezest created herebryy and
aszﬂaeseaxtyhar&:ofmem:gegeesha!bepedeaedam&s:hmhm&gexptr:syumerstoodandagreedwaia!:reptaoanems. subst-
tutions and addiions to the Coltateral shakt be and become immediately subjact 1o the secur.y inlersst of this Morigage and covered hereby. The Mo
gager shall, from brme 10 ime, oa reguest of the Morigagee, oeliver iothe Morigagee al the cudl ol the Mortgagor: (i) such furthsr inancing statlements
andseoxkydoomwemsanda&wmasMMQageenayrequke.mmeendmailhehersa'ajsawﬂtyinier&stsaeazedha'ebysnalbeandre—
fnzin perfecied and prolected in accordance with the requirements of any present of fulure law, any (Y an inventory of the Coligteral i reasprable
detall. The Morgagor covenants and represents that af Cofiateral now is, and thal af replacemerts e, substiutions therefor o agditions tharelo,
uniess the Morigagee otherwise consents. will be free and clear of bens, encumbrances, title retention Cevices and secunty inlerests of olhats.

TheMortgagorandMortgageeagree.!ome:dempemiuedbyiaw.m::maldmegoetmnwmmedefmﬁmofmewd “Premises”
herein are or are 10 become fodures oa the kand described in EXHIBIT “A”; (i) this instrument, unon recordiigg of ’oostiaton in the real estate records
of the proper office, shall constitute a *fidure fiEng ™ within the meaning of Sectons 3-313 and 8-402 ol the Cooe’ and &) Worigagor s a record ownes
of the land described in EXRIBIT "A™

if the Cotlialeral is sold in connecton with a sale of the Pramises, Morigagor shal notify the Monigages prior 1o suchZais and shalitequre asa Cor
dition of such sale that the purchaser specifically agree 10 assume Morigagor's obEgations as 10 e security inierests bizzn granied and 10 execule
whatever agreements and {lings are deemned necessary by the Morigagee 1o maintain Morigagee's first periected seo Ty interest in the Collateral.

. !7:‘. Deposits and the deposits described in Paragraph 4 above.

T 28. LIEN FOR LOAN COMMISSIONS, SERVICE CHARGES AND THE LIKE. So long as the onginal Morigagee named un Page 1 hereoi s the

] owner of the Note, and regasdiess of whether any proceads of the loan evider< =2 by the Note have been asbursed, this Morigage also secures the

e payment of 28 koan COMEESSIONS, service charges, fees1o ks atioeneys {inckuding in-house statl), kquidales damages, expenses and advances due
-3 to or ixcurred by the Morigages in connection with the loan transaction intended o be secured hereby, all in accordance with the a2pplicabon o3, and

= E Joan comeriment issued to and accepted by, one or more of Mortgagor o Mortgagor's beneficiaries in conneclion with said lan, d applicadie.

22 ~7  29.DUEON SALE OR FURTHER ENCUMBRANCE CLAUSE: In determining whather or nol to make the loansecured hereby, Morgagee exam:

- ined the credit-worthiness of Mortgagor andior Mortgagor's benehciary o guaraniors (i appecabie), foundihe same 1o be acceptable and reked ang

continues 1o rely upon same as the means of repayment o the kaan. Mortgagee akso evaluaied the background and expenence of Mongagor andfor s
beneficiary or guaranto (2 applicable) in owning and operating property such as the Premises, found the same 10 be acceplable and reked and con-
Briues o rely upon Same as the means of maintaining the vakse of the Premises whichis Mongassr s sacuriy for the loan. R Srecognized that Mongages
is erttied 10 keep its ioan portfoso &1 current interest rates by ether making new 16ans al such rates or collacling assumplon fees and/or mcTeasng
the interest raie o a an the security fox which is purchased by a party othes than the onginal Morngagor andfor its beneficiary (f appitable). Mot
gagor andiox its benehciary (¥ appiicabie) further recognize thal any secondary of junior financing placed upon the Premsses. o the beneficalmterest
of beneficiary in Moctgagor (3) may Givert funds which would atherwise be used o pay the Note secuted hereby: (b) couid resutt macosierationand
foreciosure by any such junior encurmbxancer whach would force Mortgagee 1o lake measufes and ncur expenses o proect as secutity: (C) woud
Getract kom the vaiue of the Premises should Morigagee come into passession thereol with the intention of seling same; and (d) smpar Modigagee's
right 10 2ccept a deed in beu of jorecioswre, as a foreciosure by Morigagee woukd be necessary 12 ciear the Ulie 10 the Fremeses.

i accordance with the foregoing and for the purposes of (1) protecting Morigagee's secuwsity. both of repayment by the indebtedness and of
vale of the Prerises: (i) giving Morigages the ful benelz of &s bargain and contract with Morigages and/or benehciary {8 appiicable) and Mortpagae:
(i}alowinguongageetoraisezhewer&arateandkxcobuasan\mmle&aand(w)keapmgmmmmmwwﬂew(ﬂappimble)
free ¢f supordinats financing bens. beneficiary (if appropeiate) and Mongagor agree that i thes Paragrapn be ceemed a testraint on akenaton_ thatd
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15 a reasonabie one arx? that -:H'% wiije Fremises or 2ny weeresi theren
(whether voksriary of Dy Operat : de!auzweuﬁe:%meo:p:sed.
and without hming the generaily of. meorwedngssnence mmzm;mdawdmhoammgas:emnbemm
mitiec ransier of e 10 the Premises and theredore an event of defautt hereunder:

{a} any sale, conveyance, asSIGrTent or oiher ransier of, or the grant of asecurty incerestin, all or any vt o the tige 3o the Premises or Te Dene-
ficzal terest or power of drection under the rust agraemeni wih the Morigagor, £ appicabie;

(D) ary S22, CarTveyance, asSgnmernt, or ofher ranster o, or the grarnt of a securty rierest n, avy shara O stock ¢ he Mongegoe {f 2 corpora-
bm}aﬁEwWMSmmuwdmwﬂmm%msagwﬂzm—ﬁ!.&:rzgagotada:r,wwam
drectly or mcdrectly corfroimg such benehCary corporzbon:;

{c) any sas conveyance, aSugnment, oF oiher tansier of, of the grart of 2 secwr {y FLerest N, any ererdd arnershes nteres? of The imited pare-
nership or general pannersiyp (heren calied the °Mp\m$?eMa1,ag_9tamb€dca‘ydae¥mmesm
tha trust agresment win The Mongagor. YT

() any saie. conveyance. assignment, or other ransiar of, or the gract of 2 securily Fierest n, 2ny share of SIock Of any coporabon arecsy o
nchracty cortrolmng any such Partnerstnp.

Any consent by the Morigages, oF arty wanver of an event of defaul unoer nis Paragraoh ?a!qozmacarse::norwa-.ed;wrgt

remedy or power of the Morigages upon a subsequent evernt of defaul unoss Ifes Parageaph. .~~~ L
30. HAZARDQOUS MATERIALS. Maigagora-ﬁnsbena‘ca'yﬁormd:hspzagrwm “MriGagoe ) represents. warran's and
covenants that Morigagor has not used Harardous Malerials (as defined heremnalier) on, from, or 2flecing the Premses many mannes whch wol2ies
federa!. state or local lgws. ordmances, ruies, reguialions. of pobcies governing N2 use, Siorage. Tesmen. Tansporiabon. marracive. relineyend
randing. produchon or dispasal of Hazardous Maseriaks, and that, 1o the best o Morigagos's knowledge, no pror owner of T Premisesor any erart,
subienant. prior tenant o pnor subienars have used Hazartous Matensis on, from, or shecing e Prameses i any manner whch vioiass isoeral
state or Jocal lews. orgmances. rules. re@Aanons. or PobcEss povenTeng the wse, storage, reament, Tansporation. manfacnre. refmenent fandliog,
producoon or dsposa of Hazardous Matenals. Mongagor shall keep or cause the Pramsses 10 be kep! frae of Hazaroous Matareis Wiehout Enang
the foregomsy, Martgac . shal not cause of permi The-Premises 10 be used 1o generale. store, mandiachre. refne, or (xocess Hazaroo.s Materais,
excep: in complanc: vah all apphcabie fagesal, state and local taws o repulatons. nor shall Mongagsr cause or pert. 2s aresa J any reenpona?
or grirtenporal act or oTee vmmmdMu‘wdwmam a relezse of Hazardous Matenalks oneo ine Prerrrees or oo aniy
ciher property. Morigagar 0 <' comply with and ensure cormpkance Dy 2 senants and sutierants wit 2l appiczabie lederd!, siate and ocat 2as. oo+
mances, ndes and reguianias whenever anc by wnomever inggered. and shall obxan and comply wih, and ensure thal a¥ ienangs ang sulrenanes
obiain and comply with. any 2/ 1l anmrovals. fegisirabons oF Parmis requred thereundcer. Mongagor shal (2) conduc: and comples al svesaga-
10Ns, Studhes, samplng. and 1esivi. ond all remedal. removal, and cther achons Necessary 10 Chaan up and ramove at Hazardous Materais on, fom
aatewagwﬁarses(ulrawvmwmalapmbem sate and local &ws. amﬂmﬂﬁa'egmaﬁmﬂbmsam
ton of Morigagee, and {it) N 30Corc e 4zih the arders and direcoves of all aderal. siaze and local governrmenial authomiies. axd (D) O2lena, e
niy and hold harmiess Morigages, s m doyees, agents, dificers and dreciors, from and against any clams, demands. peranes. fnes, fabduss,
setrements. CaImages. CoOSS, OF experse S whatever knd of Nare, KNowWn O UNKNICWI, COMINGSE OF CEhanwse, ansing Ok ¢, O D any way relaied
0. {1} the presence, disposai, release. uhyw*edra%sedaw&mmllawSMarem from or afisctng the soi. waler vegeason,
buldings, personal property. persons. animals. o ¢Thznwse; (i) any personal mpury {inciuding Mmdw}amdaﬂ@(reaum‘j
artsng out of or redated fo such Hazardous Matesius, (i) any lawsuit brought o Tvealeneq, setiemsant reachad, or oovernment oroer ralatng losuch
Hazardous Matenals. andior () amy vickabon of Bws, rours. reguiahons, requiremenis, of gamands of government 2uthormtes, OF any PoicEes oF f&-
quaments of Morigagee, winch are based upon of 1. any way related ic such Harardous Malenals includhng, withowt Bnit=hon, 21omey and oonsul-
ant fees. investiganon and laboratory fees, court Costs, 7% kigahon expenses. In the event the Morigage s 1orediosed, of MOnigagor ienders a deed
n ey of forecicsure, Morigagor shall geliver the Premisas i- wfoagagee ree of any and ail Hazerdous Matenz's. 50 that the concoon of the Fresreses
shak conformn weh all appicable lederal, state and local taws, (de aries, rules o regutations aflecing the Premises. For prposes of Iss paragraph 30,
“Harardous Materals™ mchudes, wihout brmit. any flarmmable e coives, ratisaciive malenals, hazardous maienals, Razardous wasies. Nazamous.
reguiated or toxic subSIancss. of ralaled malenals gefined 1 the ( omprehensne Ervronenenta! Besponse, Compensaton, and Lablicy Azt of 1820,
as amended (42 U.S.C. Secvons 5901, & se6.). the Hazardous Maler als Vansportaton Act. as amended (43 LS. C. Secoons i801 erseq ). the Re-
source Conservaton and Recovery A, as armnendead {42 U S.C. Sechons 8901, et seq ). and n the regulabons adopiad and pubications promugated
pursuant thersio. or ary other Federal, tate o local environmental izw, Oare noe, rule, o reguiabon. Furthes, inthe event that Morigagor underiakes
bxscang renovason or demokbon Invohing a1 keast 260 inear feet of iiabia Ce’lesios matenal on poes of al least 160 squars fes of Fiable asbesios
rmaierials are stripped o removed from the Frameses, the Morigagor will nGi fy 72 Emvironamenial Protechon Agency as early as possie belore the
renavation begins. Morngagor shall secure all penmits and approvals and fle al n.air alions regqured undes sixe and Jocal zws, ordssances and regur
lasions pror 10 underialeng asbesios abatement activies. The provisions o Ehis palaraph 30 shal be n acdoon 1o 2y and 2l other obkgabons anc
rabdtes Morgagor may have 1o Morgagee at common 2w, andg shal survive the e BResons corsemplated herest.

Initiais:

— 3171 REVOLVING CREDIT. in the eveni that the box is checked 10 signity that this #:07.00ge secures a revoiving credi note, ths Monigage
sl secure not oy the existing indebisaness, bui also such future advances, whether such ac var ces are obiigaiony or io be made al the optoa of
the Morigagee. or othenaise, as are magde within hwenty years from the date hereof, to the same o7 25 £ such Ruture agvances were made on the
date of execunon of this Morigage. 2khough there may be no advance made ai the time of execuaor =4 s Mongage, and akhough there may be
no indebiedness ocutstandeng at the time ary advance 15 made. The 1otal amourt of ndebledness tnal s serured hereby may wicresse of decregse
&Wm.ommmmmmsamwmawmmwmmawm ancat d the Noe. plus rsaresi thereon,
ana anty disbursements made for the payment of taxes, special assessments. Of MSWaANCe on e Premeses, wih inerest on such dsbursements.

32. EXCULPATORY. hMemwMawamgmmWsanJWWm&“stgm.exauedbymel-!u‘gagor.rupe
sonaty. but as Trustes aforesard 1 the exercise of the power and awushonty corferred upon and vestad A # as such 7o .ee and the hMorigagor hereby
m@smamhﬂmmmammmms 5 expressly undersiood and agreed LA noding contaned heden
or in the Note shail be conssrued as creatng any iability on the Morigagor pessonaily 10 pay the Noie or any mitsres?, ke charpe Of Dremesm that may
accrue thereon, or any Indebtedness secured by thes Morigage, oc o petiorm any covenarnt, efher expressof rmplec here ¢ ananed ¥ such kady.
# z2ny, being expressly waived oy Morigagee and by every person now o hereafter cliiming any fight or securty hereunce | 21 d that sofar as Mot
gagoris personaly corisemed, tha legat holder or holders of the Note and the owner or owners of any Incetlecness secured exreby shal iock sdlely
icthe Premises and Colaiera! hereby morigaged, conveyed and assgned and 1o any other mg&maawmosea:eﬂ'epammw

-
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iN WITNESS WHEREOF, the W@FWMM@ Af&\-e written.

Frank T. Wheby, as to an undivided 1/4 PARTNERSHIP/JOINT VENTURE:

interest and Frank T. Wheby, as Trustee,

under Trust Agreement dated April 4, 1989 - o o O
aad known as the Judith O. Wheby Trust, { o p2 oF ol venture)

as to _an ydivided 3/4 interest. - . parnnership,
d i {state) (imitedi/peneral) ‘

By: a joint venture

By: 3y By:

Frank T. Wheby, as J;Tustee s

LAND TRUST:

as Trustee uncer Agreemen] dated
LG

Trust No.

By:

Its:

CORPORATION:

4s:

HVIDUALS:

STATE OF __ILLIROIS
Ss.

CounTY OF __COOK

1 Dealor W) Deneel . a Notary Furiac i and for and resiging in
the said County, in the State aforesaid, do hereby certfy that _Frank T. Whebv, individuallv .
and Frank T. Wheby, as Trustee of the Judith O. Whebvy Trust
personaly known 1o me (o be the same person(s) whose name{s) (&are) subscribed {o the foregoing instrument; ar peared bofore me
this day in parson, and acknowledged that (e (they) signed. sealed and delivered the saxd instrument as (Rigéaeiiher) iree and volun-

myact.mmLsesardmrmandhmﬁpacﬁy(dany}mereinse”m
GIVEN under my hand and notary seal this HT:_ day of /E)(h_ _19L._C.

DOUGLAS w. DANCER 7
Notary Pubfic, Cook County Z/

State of lMinois
My Commission Expires 4-3-93
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UNOFFICIAL COPY

EXHIBIT "A"

ALL THAT PART OF LOTS 1 AND 2 IN BLOCK 2 IN THE VILLAGE OF
EVANSTON, LYING NORTHEASTERLY OF A LINE DESCRIBED AS
FOLLOWS: BEGINNING AT A POIKT ON THE WEST LINE OF LOT 1,
8.83 FEET, SOUTH OF THE XNORTH LINE OF SAID 10T 1; THENCE
SOUTHEASTERLY TC THE EAST LINE OF LOT 2 AT A POINT 60.358
FEET SOUTH QOF THE NORTH LINE OF SAID LOT 2, IN THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RRNGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS.

PIN ¥ 11-18-119-02i

PROPZIRTY ADDRESS: 1”30 Sherman Avenue

Evansiesny Ililinois
=23

7= - -

THIS LOAN IS PAYABLE IN FULL AT THE 8D OF O YEARS.| ACMATURITY, YOU MUST REPAY
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTZREST THEN DUE. THE BANK IS
LNDER NO GBLIGATION 7O REFINANCE THE LOAN AT THAT TIME. VOU MilL, THEREFORE, SE RE-
QUIRED TO MAKE PAYMENT CUT CF OTHEZR ASSETS YOU MAY OWN, OR V(U W L.L h-'i:‘l:’i:ﬁ ilr@qﬂ
LENDER WILLING TO LEND YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY 3% CO-
SIDERABLY HIGHER THAN THE INTEREST RATE ON THIS LOAN.

0365669




