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MORTGAGE

THIS M74RTGAGE ("Security Instrumest™) isgivenoa gLy 23

1930 . The morigrgor is J. . 0"FARA AND MOIAA S D HeRe, HIUSZAND AND WIFE
{~Borrower™). This Security {astrument 5 given (o

SEAAS MORTGAAE COIPOYATION ., which is organized ané existing
under the laws of THE 77aA £ GF GHIO . and whose address is
250C LAXE COOX ROAD. ~il-R¥00DS. ILLINGES 5D0iS {“Leader™).
Borrower owes Lender thepriasimalsumof ONE HUNORID TWO THOUSAND STX HUNDRED AND O41GQ-----------==--w-an
............................ —s==-=-Dollars {US. $102_53_00---- ----). This debt is evidenced by Borrower’s note
dated the same dale as this Sevu it Instrument (" Xote*), which provides for monathly payments, with the [all debt, if not
paid earlier, due and payabkle onaAUCUST T, 52387 . This Secerily Iasirumpent
secures to Lender: {2) th: repaymen of 1= debt evidenced by the Note, with interest, 2nd 2]l renewzls, exiensions 2ad
modifications; (b) the payment of zlltizrc sums, with interest, advanced under paragrapt 7 to prolect the security of this
Security Instrument; and (c) the performzner <! Berrowes's corenants 2ad 2greements under 1his Securily Instrument 2nd
the Note_ For this purpose, Borrower does biireby’ mortgage, graat xad convey to Leader the [oliowing descrived property
located in Insis o Comaty, iHinois:

LOT 27 iN 43I WRUKZZ AVENLE SUBDIVISION OF TE
SOUTH 172 OF 10T @ IN IHE SC0X 1M OF SECTIIM 35 TOWNSHIP
40 NCRTH, PANGE 13, EAST OF 7HE THIRD PRINLT? IDIeN, IN COK COMNTY,
ILLINGIS.

IRIER'S ¢ P2-52-3433

P.I.N.  13-16-405-037

20365725

which has the address of 4332 w£ST CUALLON AvErfS LHICRGE

{Sireet:

IHinois 58541 ("Property Address™);

TOGETHER WITH all the improvements pow or hereaiter erected on the property, aad zall ezsements, rights,
appurienances, reals, royvalties, mineral, oil and gasrightsand profits, water rightsand stock 2nd all fixtures now oc hereafter
a part of the property. All replacements and additions shall 21so be covered by this Security Instrument. Al of the foregoing
is relerred to in thisSecurity Instrument as the " Property.™

BORROWER COVENANTS that Borrower is izwlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants 2nd wiil defend generally the title to the Property against ail cleims andé demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform c¢ovenaats lor nationzl use and non-uniform covenznts with
limited variations by jurisdiction to constitute auniform security instrument covering real property.

ILLINOIS —5:ngie Famaty=FNMA/FHUMG UMIFOAM INS SRUMENT Form 3914 12/%3
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UNIFORM COVENANTS. Berrower and Lender covenzat 2nd zpree 25 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prempily pav whea
due the principal of and interest an the debt evidenced by ithe Nole 2ad any propayment 2ad lzle cherges doe under the Note.

2. Fuads for Taxes and Insurance. Stbject o applicable 2w or 15 2 wrillen wz2iver by Leader, Borrower shall
pay to Lender oa the day monthly payments are due under the Xote, vntil the Note is peid in foll, 2 sum (“Foads™) eqml to
cne-twelith of: {2) yearly taxes 2nd assessments which may 2ll2in priocity over this Security lastrument; (8) vearly
leasehald payments or groend rests oa the Property, if 2ny; (<) yearly hazard insurence premivms; 2od {d) yearly mortgage
insurance premiceas, il any. These items are called “escrow ilems.™ Lender may estimate the Funds doe oo the basis of
current data and reascnable estimates of {uture escrow tems.

The Fuads rhzall be held in an institntion the deposits or accouats of which 2re msured or guarzateed by a federal oc
state agency {including Lender if Lender is such an insiiintice). Lender shail 2pply the Funds o pay the escrow itlems.
Lender may nct charge for bolding and 2pplyviag the Funds, anrlyzing the account or verifying '.be escrow ilecms, unless
Lender pays Borrower interest on ke Funds and applicabie iaxc permits Leader 1o make soch a charge! Borrower 2ad Leader
may agree in writing that inlerest shall be paid ca the Fends. Urless an zgreement i3 made or 3pplicable haiw sequires
interest to be paid, Lender sha2il not be required 1o poy Borrower 2ny interest or ezrnings on the Fuads. Lender sheil give to
Borrewer, without charge, 2n asnual 2coounting of the Frads showing credits 2ad debils 1o the Funds and the porpose Ior
which each debit to the Fuads was made. The Fonds are pledeed 25 additions] socurity for the sums secured by 1his Secority
Instroment.

If the amount of the Funds held by Lender, together with the Jnture mosthly payments of Funds pryable prior o the
due dates of the escrow items, shzll exceed the amoun! reguired o pay the esorow ifewms when due, e excess siail be, 2t
Borrower’s opiion, cither promptly :ep.‘.id 1o Porrower or crecited o Borrower oz moathly prvmeats of Funds. if the zo0exnt

of the Funds he's by Leader is nol sufficient to pay the escrow jtems when dve, Borrower skzll p2yv to Lender zay 2mount
necessary to mzke vr'the deliciency in cne or more payments 28 required by Lender.

Upon paymeat 75 full of 2li sums secured by this Sec-.::ly Instrument, Leader shail proapily refund o Bocrower zay
Funds he!ld by Leade-. 7/ under paragraph 19 the ?rope:lv is sold or acquiced by Leader, Lendsr shall 2ppiy, oo later than
immedistely prior to th: s:e of the Property or ils acquumition by Lender, 2av Funds held by Lender a1 the timme of
application as a crodit zgala« ihe sums secured by this Security Iastrument.

3. Application of Payrerents.  Usaless applicable iaw provides otherwise, 3! paymenls received by Leader uader
paragraphs 1 and 2 shall be 2pplicd: first, o lste charges doe under the Note; sccond, o prepeymeat charges due under the
Nole; third, to amounts payable Gnrer parzerzph 2; fovrth, lo interesi due; and I251, 10 principe] dae.

3. Charges; Liens. Bo-lower skall pay 211 lares, assessments, charges, fines 20d Impositions atizitutable 1o the
Property which may attain priority over this Security [astrument, and leasehold pryments or ground reats, i 2ay. Borrower
shall pay these obligations in the manu~ r.ovided in parzgrzph 2, or if oot paid in that menser, Borrower shall pey theo ca
time directly to the person owed paymesn:. Bor-mrer shall promptiy furnish to Leader 21 nolizes of amovnis to be paid under
this paragraph. 1§ Borrower makes these p2y meals direciiy, Sorrower sha!l prompily furnish to Leoder receipls es3dencing
the payments.

Borrower shall promptly discharge 2ny (ier which his priority over this Secmrity Iastrument ualess Borrower: (2)
agrees in wriling to the payment of the obligation sicured by the Yex in 3 mz2aner acceptadle to Lexder; {(b) ceatests ia good
faitk the lien by, or defends against enforcement of 150 lien in, legal proceedings which in the Lender’s opinion operste o
prevent the enfcrcement of the Lien or forfeiture of 20y part of the Properiy: or {c) secures irom the bolder of the fiea 2n
agreecient satisfactory to Lander subordinating the lien 1o0i3i- Security Insirument. If Lender dotermines Lhat any past of
the Property is subject o 2 fien which may attain priority over this Security instrument, Lender may give Bonm a ootice
identifying the lien. Borrower shall sztisiy the liea or lake w2 or more of the acticns set forth 2bove witkiz 10 day= of the
giving of notice.

S. Hazard Insurance. Borrower shall keep the improveminls now existing or hersaiter erected on the Propesly

insured against loss by fire, hazards included within the term “ex.cude{ coverzge™ 2nd 2ny other hazards for which Lender
requires wsurance, This insurance shall be maintained in the amounts ~ar for the periods thzt Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject b Terder's approral which shzll not be unrezsonably
withheld.
All iasurance policies and rencwals shall be acceptable 1o Leader and s’21l 'sclude 2 standard mortgage cizuse. Lender
shail have the right to hold the policies and renew2is. If Lender requires, Borrower shzll prompily give fo Lender a1l receipts
cl paid premiums and renewz] notices. [n the eveat of loss, Borrower shzll gire prompt nolice 1o the insurance carrier and
Lender. Lender may make proof of loss if no! made promotly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurznce proceeds shzil Fe 2pplied to restoration or repeir of
the Property damaged, if the restoration or repair is economicaily fezsible and Lenler's security is not lessened. If the
restoration or repair is not eccnomically jeasidle or Lender’s security would be lessesed, 1he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with 22y excess peid to Borrower. If
Borrower abandons the Property, or does not answer within 30 d2ys 2 notice from Lender 112! (be insurance carrier has
offered to settle a claim, then Lender may cellect the insurzace proceeds. Lender may use the oror acis o repair or resiore
the Property or to pay sums secured by this Security Insirument, whether or aot then due. The 7u ey period will begin
when the notice is given.

Unless Lender and Borrower olkerise agree in o:nl'::g_ any zpplication of proceeds to princie’ shizil not extend or
postpore the due date of the monthly payments referred lo in parzgraphs 1 and 2 or change the amouni of ile payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to 2ay insurance policies 2nd (wivcoeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Masinienance of Property; Leaschelds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit wasie. H this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lexse, 2ad if Borrower acquires fee lille to the Property, the lexsehold and

fee title shall not merge vnless Lender agrees to the merger in writing.
7. Protection of Lender’s Rigkts in the Property: \Iorlgage Insurance. [If Borrower fzils to perform the

covenants and agreements contained in this Security Instruracnt, or there is 2 legal proceeding that may significantly affect
Lender’s n,,hls in the Property (such 25 a peoceeding i baskrupley, probale, for condemnziion or to eniorce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the walue cf the Properiy a2nd Lender’s rights
in the Property. Lender’s actions may iaclude paying any sums secured by 2 lien which has priority over this Securily
Instrument, appearing in court, paying reascnable dtlorneys’ fees and eniering on the Property to make repairs. Although
Lender may take zction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these zmounts shall bear interest from
the date of disbursement at the Note rate znd shall be payable, with interest, upos nolice Irom Lender to Borrower requesling
payment.

s A CHARGE ASSESSED BY LENDEZR I COXCCTION WITH SORRIWERS ENTERING INTC THIS SECURITY INSTRBENT 0
PAY THE COST OF AN IMNGEPENDEIRT TAX BEPORTING SEAVICE SHal{ NOT B A CHARGE FOR PURPOSES {F T

PRECEDING SENTENCE.

VERSICN 1.2
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If Lender roquired mortgage insurance as z cozdition of making the loaa secured by this Security Iastrument,
Borrower shail pay the premiums required o meintain the inswrance in effz=! watil such time 25 the requirement for lhe
insurance terminates in accordance with Borrower’s and Leader's written agreement or 2ppliczble L.

8. Inspection. Lender or ils agent may make reascazble eatries apoa 2nd inspeciions of the Properiy. Lender shall
gire Barrower notice at the time of or prior to 2n inspection speciiying reasonable cause for the inspection.

3, Cendemnation, The proceeds of any award or claim for domzges, dizect or consequential, in coanection with 2ay
condemnation or other tsking of 2ay part of the Properiy, or for conveyzace in Beu of condemnation, 2re herely 2ssigned and
shall be paid to Lender.

[n tke event of 2 totz] taking of the Froperiy, the proceeds shall be 2ppiied to the soms socured by this Secority

Iastrument, whether or not thea due, with any excess paid 1o Borrower. In the evenl of a pertial taking of the Property,
uvaless Borrower and Lender otherwisa agree in writing, the sums secured by this Security Iastrument shzll be redoced by
the amoca! of the multiplied by tke following Irzction: {2) 1he tol2] 2moual of the sums secured pninediaiely belore
the taking, divided by (b} the f2ir marke! value of the Property immediately before the taking. Aay balence shall be paid 1o
Borrower,
If the Property is abandcned by Berrower, or if, zliar notice by Lender o Borrower that the coodempor olfers to
make an award of scitle 2 claim for damages, Borrower {2ils 1o respond 1o Lender within 30 d2ys 2{ter ibe datle the nolxe s
given, Lender is authorized to coliect and 2pply the proceeds, 3t ils option, either 1o resloralion or repair of the Property o
to the sums secured by this Security Instrument, whether or oot thea doe.

Unless Lender 2nd Borrewer otherwise agree in writing, zay appiicztica of proceeds to principal shzil oot extend or
postpone the dee datn of the monthly payments referred 1o ia pareprzphs 1 2nd 2 or change the amount of sach payments.

1C. Borrovier Net Released; Forbearance By Lender Not 3 Wairer. Exteasisa of the {ime for paymest oc
modification of amoriization of the sums secured by this Security Jastrument granted by Lender 10 203 successor in interest
of Borrower shall no? oparate 1o reieczse the liability of the originzl! Borrower or Borrower's suocoessocs in interesi. Leader
shall pot be reqguired 1o © e procecdings xgainst z2ay s»CCessor 1o inlerest or refuse io extend Lime for ceyment or
atherwise modify ameriizzikn of the sums secured by this Security lnstromeat by reasos of zny demend made by the
original Borrower or Boric=ir": successors in interest. Any jorbesrance by Lender in exercising 2ay right or resedy siall
not be a waiver of or preclude 14 exercise of zay right or remedy.

11. Successors and Ascigo. Bound; Joint and Several Liability; Co-signers. The covenznls 2ad 2greemests of
this Security Instrumeat shall bina 15d beaefit the soccessors zad 2ssigns of Lendcr 2nd Borrower, subiecl 1o the provisions
of parsgraph i7. Borrower's covens: s and agrecmments shali be rinl and severzl. Aay Borrower who co-sigas this Secrrily
Instrument dut does not exccute the Nolei{a ) s co-signing this Security Instrument cn!y o mocigege, grial and coavey thal
Borrower's interest in the Property usder iLiterms of this Security Instrumen:; (b} is not prosonaily oblizated to pay the
sums secured by this Security Iastrumeni; ind {c) sprees that Leader 20d zny other Borrower mry =gree to extend, modify.
forbear or make any accommoditions with regaid 1o the lerms of this Security Iastrument o the Nole without that
Borrower's consent.

i2. Loan Charges. If ike loan securea 7,y this Security iactrument is subject to 2 brwr which sels maximum ken
ckarges, and that law s fml!y interpreted so that *Le inlerest or other loxa charpss collected or o be coilected ic coanecton
with the loan exceod the permitied limits, then: (2) 2y 5 Ch loan cherge shall be reduced by the amount necessary o redoce
the charge to the permitted limit; and (b) 2ny sums zlresiy ccilecied irom Borrower which exceeded permitied Imits will be
refunded to Borrower. Lender may choose to make this refand L3 reduciag the principal owed under the Noie or by ma2kiag 2
direct payrent to Borrower. Il a refund reduces principal, 1ie roluction will be treated 25 a partial prepayment wilbou! 20y
prepeyment charge under the Note.

13. Legislation Alfecting Lender’s Rights. 1 eaicl-ienl or expiratioa of zppliczble Izws kas ke eliect of
rendering any pro‘nsm of the Note or this Security Instrumact wienfarcesbie according 1o its terms, Leader, 2t ils oplion,
may require immediate paymeat in full of 2l sums secured by 1ias Security Instrument 2nd may invcke 2oy remedies
permitled by paragraph 19. if Lender exercises this option. Lesder sh2)? 1ice ke sieps specified in the socond parzgraph of
paragraph 17,

i4. Notices. Any notice to Borrower provided for in this Securilyjastrument shell be givea by delivering it or by
mailing it by first class mail unless applicable law requires use of znother ‘zeliod. The notice skall be direcled fo the
Property Address or aay other address Borrower designaies by astice fo Lenler. Auy notice fo Lender shail be given by
first class m2il to Lender’s address stated berein or 2ny other address Lender design-tes by potice to Boeromwer. Any notxe
provided for in this Security Instrumeat shzll be deemed to have beex given 10 Borrsawy o Lender when given 25 provided in

this paragraph.

IS. Governing Law; Severability. This Security Iasirumeat shzll be governes Uy dederal lew 20d the Law of the
prrisdiction in which the Property is Joczled. in the event thet any provision or clzuse of this Scourily Insirument or 1he Note
conflicts with applicable law, such conilict shall not affect other provisions of this Socurity [w rement or the Note which can
be given elfect without! the conflicling provision. To this end the provisions of this Security In-irument 2ad the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one confoermed copy of the Note and of thio Heo.o-7ty Instrumaeat.

. Transfer of the Property or a Benelicial Inlerest in Borrower. If all or 20y part‘of /G Property or 2ny
interest in it is sold or transferred {or if a beneficizl interest in Borrower is sold or transferred and Borriver s pot a naturzl
persoa) without Leader's prior writlen consesnt, Lender may, 21 its option, require immedzzle paymeni ia 11 of all sums
secured by this Security lasirument. However, this option shall not be cxercised by Leader if exercise (= rxohibiled by
federal law 2s of the date of this Security Instrument.

Il Lender exercises this option, Leader shail gire Borrowwer actice of acceleration. The notice shall provide 2 pariod of
not fess than 30 days from the date the notice ic delivered or masled within which Borrower must pay 21l sums secured by
this Security Instrument. If Borrower f2ils fo pay ihese sums prior io the expiration of this period, Lender may invoke zay
remedies permitted by this Security Instrument without further nctice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ DBorrower meets certz2in conditions, Borrower shall have the cight to have
enforcement of this Security Instrument discontinued 2t apy time prior o the ezrlier of: {2} 5 days (or such other period as
2pplicable law may specily for reinstatement) before szle of the Property pursuan! to any power of sale contzined in this
Security Instrument: or {b) entry of 2 jodezment eaforcing this Security Iasstrument. Those conditions are that Bocrower: (2)
pays Lender 2!l sums which then wouid be due under thic Security {astrument 2ad the Note had oo acceleration oocurred; {b)
cures any defauit of any other ccvenants or agreements; {¢) pays 211 expeases iacurred in enforcing this Security Instramenl,
including, but not limited to, reasonable attorneys’ fees: and {d) tzkes such action 25 Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's righls in the Property 2nd Borrower’s obligation to pay the sums
secured by this Security Instrumeat shall continue unchanged. Upen reinstatement by Bocrower, this Security Instrumeat and
the obligaticns secured hereby shall remain fully effectire as if no acceleralion had occurred. Howerver, this right fo reinstate
shall nat apply in the case of accelerztion under pzragraphs I3 or 17,

VEISION L2
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NON-UNIFORM COVENANTS. Borrower 2nd Lender further covenantand agree s foliows:
19_ Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s

breach ofany covenantor agreement in thisSecarity Instrument (but nol prior to acceleration under paragraphs 13and
I7 unless applicable law providesotherwise). The nolice shall specily: {a) the defauit; {b) the action required to cure
the dnfanl!;rc) a date, not less than 20days from the date the nolice is given to Borrower, by which the defaoit muostbe
cured; and {d) that failore to cure the defanlt on or before the date specified in the notice may resull in acceleration of
the sums secured by this Security [nstrument, foreclosure by judicial proceeding and sale of the Properiy. The notice
shall further inform Borrower of the right to reinstate altler acceleration and the right to assert in the foreclosure
proceeding the non-existence of adelacitor any other defense of Barrower toacceleration and foreclosure.[f the defanlt
is not cured an or befare the date specified in the notice, Lender at ils option mzy reqzire immediate payment in full of
all sums secured by this Security Instrument withoul further demand and may foreclose this Secarity Instrument by
judicial proceeding. Lender shali be entitied 1o collect all expenses incurred in pursuing tho remedies provided ir this
paragraph 19, including, but not limited to, reasonabloatlorneys’ lees and costsol titleevidence.

20_Lender in Passession. Upon acceleraticn under paragrapk 19 or abandonmentof the Property 2nd 21 any limme poior Lo the
expiration of any period of redemption following judicial sale, Lender {in pesson, by agent or by mdicially appointed receiver) shall
be entitled to eater upon, take possession of 2and manage the Property 2ad 1o collect the rents of the Property inclading those past dce.
Any rents collected by Lender or the receiver shall be =pplied first 1o payment of the cosis of maregemeat of the Propesty aed
collection of rents, inciuding, but not limited to,receiver’s fees, premivms on receiver s boads 2nd rezsoazble 211orney's™ [ees, 2nd then
to the sums secured by this Security Instrument.

2i_Release. Upon payment of 21! sums secured by 1his Security Instrumenl, Lender shali release this Securily Insirument
without charge to Borrower_ Borrower shall p2y 2ny recordaticacosts,

22 _Wairer 7/t ilomesiead_Borrower waives 2!l right of homestead exemption in th2 Property.

23. Riders'to *%is Security Instrument._ f one or more riders zre exeented by Borrower and recorded togetber with ihis
Security Instrument, e covensats 2ad agreements of each such ridar shall be incorporzted inlo zod shall 2mend and sopplement the
covenants and 2greemen’s of this Security Instrument as if the rider{s) were 2 part of this Secerity Iastrument. [Check 2pplicatle

box{es}}
[} Adjustable Late Pider [ ] Condominium Rider [J 2-3 Femily Rider
[ Gradusted Paymea: Riler [} Planaed Unit Derelopment Rider

{x] Other(s) [specity] zciison Ridar
BY SIGNING BELOW, Borrower >-or.ts and 2grees 1o the lerms £nd wreaza}smouined in this Securily Instromentandia

sny rider{s) executed by Borrower and recorsod with it. ~
e
/f:-.{/ P e (Seal)
T =, ':f‘é-'.ﬂt._ . ~Borr wer
(ko Olrta s -/
FOIEA 3. TrHAEA ~Bo0T e
{Seal)
~Brrower
/. {Seal)
=B Cmi
STATE OF ILLINOIS, County s (35 K
Y 2O
I, ‘-’C?ﬂ/‘/ s - QAN . Em . 2 Notary Public in zni for s2id couaty 2ad stste,
. : . — y
do hereby certily that fv{J}-’a <. O':"{Q/({ ~ LR G C"f—{‘,M‘. t“.‘v‘-k’-}.‘)‘w
e~ an .j"’\ . personally kaown fo me to be the same person(s) whose axme (s} O

subscribed to the foregoing instrument, appesrod beiore me this day i person, :nd ackoowiedged that - 5 be \,\

signod and delivered the said instrument 25 "{‘\;_:; i {ree 2nd wolustary act, for the tves 2ad purpeces thesein

set forth. {-\ =
. . Q"'& q (: =
Girven under my hand and olficial sezl, this gg dzy of 1 vk_,\.a_/\ . 19 5 E
My Cemm TIAL SEAL” } . 3
MARY M. DAViES . { &
ey =em =T 17T 4 /—// J N bt
Moy P, S TS Pl Al Doy
By O . - - .-l s e .‘ﬂcury?‘ :
This instrument was prepared by { y .
RUTHANNE . 07ARK-XUSS BETLRN 10
Ciame) SCARS MORTEAEE CORPORATION
LINCOLNSHIRZ . IL 60065 300 KRIGHISSRIDEE PARKWAY
(zoeress SUITE 390
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LENDER'S ¢ 03-55-34953

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2370 day of HLY L1995 .
and is incorporated into a2nd shall be deemed to amend 2ad supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Instrument”) of the same dzfe given by the undersigned { the “Borrower™) 1o secure the Bocrower’s

Note to SEARS MOHTGAGE COPPORATION, 2N OHID CORP0ORATION
(the “Lender™)

of the same date and coveriag the properly described in the Security Insirument 2nd located a2tz

4937 WEST CULLOM AVENE .
CHICAGD. ILLINDIS 80343

[Properiy Address)
The interest rate stated on the Note is called the “"Note Rate.” The d:rle of the Nole is czHed the “Note Date ™ 1
uederstznd the Lender may transier the Note, Security Instrument 2nd this Rider. The Lender or anvoae who t2kes the
Note, fhe Security fnstrument aed this Rider by traasfer and who is eatitled {0 receive peyments uader the Note is

called th¢ 'Y ote Holder.™

ADDICINNAL COVENANTS. In 2ddition to the covernan!s a2nd z2greemsnts in lhe Security Instroment,
Berrower 2nd Leader further covenant and 2gree 2s foliows {Sespite anything to the coatrary coatlained in the Security

Instrument or Zielinte):

1. CONDITIONA_ RIGHT TO REFINANCE

At the maturit;” dri> of the Note and Security Instrument (the “Matusity Date™), I will be able to oblzin a new
Ioan (“"New Loan™} wilh > arw Maturity Dateof .. BUEUST .20 20 . and with an interest
rate equal to the “New Ncte Rate™ determined ia socordaace with Sectzon 3 below if 2l the cooditions provided in
Sections 2 and S below arr et {the “Conditicn2] Refinancing Option®). If those condilions are not met, I understand
that the Note Hoider is uader noobligation 1o refinance or modify the Note, or lo extead the Aaturity Date, and that [
will have 1o rep2y the Noto Irc'n oy own resources or find a lender willing 10 lend me the money to repay the Note.

2.CONDITIONS TO OPTION
If 1 want 1o exercise the i icaz’ Refinancing Opiioz 2t malurity, cerlzin ocoditions must be met 25 of the

Maturity Date. These conditioas are: (1) f.mzst s3] be the swaer 2ad occupent of the property subpct (o the Security
instrument {the “Property™}; {2) 1 must oc ;urrent in my monthly peyments and czanol have been more then 30 days
Iate on 2ny of the 12 scheduled moatkly siviients immedintely preceding the Matority Dete; (3) oo lien 2g2inst the
Property (except for taxes 20d special assesime ats not vel dre payable) cther thaa 122! of the Secarily Instrument
may exist; {2) the New Note Rale cannot be o'~ than'3 percenlage poizls above the Note Rate; 20d (5) | must make a

wrilten request to the Note Holder as provided in Secticn 3 below.

3. CALCULATING THE NEW XOTE RATE
‘The Xew Note Rate will be a fixed rate of mnterus! 74321 fo the Federal Naticasl Mortgage Associzizoa’s required

net yield for 30-vear fixed rate morigages subject to 2 63' day mandalary delivery commilment, ples coe-kaii of cne

tage point (0.5%), rounded 10 the nearest ana-eigsth of ons percenizge point (0.125%) {the "New Note R21e™).
iﬁ required net vield shall be the applicable aet vieid oo Cffact ca the dale 3ad lime of day ihat the Nole Holder
receives notice of my election to exercise the Condition2] Reizian iog Opton. If this requized oct yield is pot araalable,
the Note Holder will determine the New Note Rate by using coxpsiable inlormztica.

4. CALCULATING THE NEW PAYMENXT AMOUXT

Provided the New Note Rate a5 c2lculated in Section 3 2bove 15 ncl realer thas 5 parcentzge somts 2bove 1he Nole
Rate 2nd 21l other conditions required in Section 2 sbove are satisfied, 1l e Nole Holder will detarmine the amocst of the
maathly payment that will be sufiicient to repay in full {2} the vapaid jvizianzl, ples (b)) socrsed bel vopeid intevest,
plus {c) 21l other sums I will owe under the Note 2nd Security Instrumen? o4 (e Maturity Dale (2ssuning my mealbiy
payments thes are current, 2s required under Section 2 abore), over the term ol ¥ New Nole 2! the New Nole Rate in
equal meathly payments. The result of this cziculation will be the zmoant of :uy Gewr principal 2od inlerest pavement

ervery moath uatil the New Note is {ally paad.

S.EXERCISING THE CONDITIOXNAL REFINAXCING OPTION

The Note Holder will potify me at lesst 50 czlendar day's in advence of the Maturity Thate 2nd 2dvise me of the
priacipal, accrued but vagaid iaterest, and 211 other sums 1 2m sypecied to owe o the Matirity Date. The Note Holder
also wili adrise me 1hat i may exercise the Conditionz] Refinancing Option if the voadition: i» ' S-C130a 2 2bove 270 el
The Note Holder will provide v pavment record informalion, togetber with the name, title 3.2 crdress of the
representing the Note Holder that ! must notily in erder 10 erercise the Condilionzl Relinzaciny Cotica. If 1 meel the
conditicns of Section 2 2bove, [ may exercise the Conditiooal kefinaocizng Optioa by aotifyimg i Yoir Holder oo later
than 35 calendar days prior to the Matority Dzte. The Neote Holder wili caleaiate the fixed Aew Aole Drte based uvpoa
the Federz! Nations] .‘u‘l,;rl soe Associzlion’s 2pplicable publiched raquired pet yield in effect on the £ ie 20d tizae of
day netification is received by ine Note Helder 2nd 25 c-:!;:;h:ed in Section 3 2bove. { will thea kave ) czlender dayvs to
provide the Note Holder with 2oceptable proof of v roguired onaerskip, ocn:fmc{:ad ty lien statcs, Befoce
the Maturity Date the Nota Holder will adrise me of the sesv interest rate {the New Note Rzlei new monthly payoeat
the red

2mount end 2 date, time and {_lacx.\ =1 which I musl 2opexr 10 sign any docusmeals required 1o cocoplel required =
relinaaciag. I vaderstand the Note Holder will chorge me 2 $2350 processing foe aod the cosls 2srocizind with cpdaling -
the titie insurance pclic/y. if 2any. E
- -
BY SIGNING BELOW _ Borrowers 2coepls 2nd 2gr6es 10 the terms and oovenaats contained in this Balloos Rider. ;:-;
Z 2 L 3
=L /‘:7/4(4/_ - (Seair J.,Z_Q&g 4‘3% %—JJ (Scal) ot
A W OTHERAT -Borrower ®Jima 3. QrExRe -Boerower
: (Seal) {Seal
-Borrower -Bocrower
d3egn Cragacal Lely}
MULTISTATE BALLOON RSER-S:nye Faruiy-Fawme Mae Umform fnstument form 318D 12789 {zege T oF [ yapel
VAP MAORTGAGE FOMAS = 137F203-2100 = [BDT52 5+ 7267

@—872 rIty]

X0E3253




