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MORTGAGE

THIS MORTGAGE (“Security lnstrumcm"}rs iven on Ju -
19...90__ The mortzagoris Bavid L. L....x.hdel and Darlenc M. Landsl"el ‘husband and vife—. .

. {~Borrower™). This Security Instrument s given (o
Nev: Lencx Ziate Bank .. which is organized and existing
under the laws of . .the State of itlicois. and whose address 1s
1la W. Maple. fitraat, New. L enox, 1. 60851...........
Borsower ewes Lender ttie pnincipal sum of ......====Six.Hundred. Thousand and.Ne/100
. Dollars (US. 5_..600,800.00....._.....). This debt 1s evidenced by Borrower’s no!e

dated the same datc as this Sevvsity Instrumeat (“Note™), which provides for momhl) pavments, with the full debi. if net
paid earlier, duz and payablecs ... July 19,0995 .- . This Sesurity Instrument
secures to Lender: (2) the repaymy ru of the debt endenccd by the \’ot:. vmh m:crcs: :nd a!! rencwals, ceatensions and
modificaiions: (b) the payment ¢Saif other sums. with interest, “advanced undes paragraph 7 1o protect the security of this
Security Instrument; and (¢} the perforinance of Borrower’s covenants and agresments gnder this Securiiy Instrument 2nd

the Note For this purpose, Borrowsr acls hizreby morigage. grant and convey 10 Lend 1 the foliowing described propesty
focated in Cook County, Iilinois:

Lots 9, 10, Il and 12 in Block 92, in Wirnetka Park Bluffs, being 2 Subdivision by Williarn H.
Cairnduff of parts of Section 16, Section 17 2nd Section 20, Township 82 North, Range 13,
East of the Third Principal Meridian, in Cclk-County, iliinois.

PIN: 05-17-808-0i8

96365304

TS 13 a dunsl

which has thec address of

[Street]
Mincis oo, 1 . (""Property Address™);

TOGETHER WITH all the improvements now cor hercafter crected on the property, and 3il e2sements. rights,
appurtenances. rents. reyzalties. mineral. o1l and gas righis and profits, water rights and stock and all Bxtures now or
hereaftera part of the properiy. Al replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security [nstrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of lhe estate hereby conveyed and has the night to

marigage, prant and convey the Propenty and that the Property s unencumbered, except for encumbrances of record.
Borrower warranis and will defend gen=rally the title to the Property agains: all claims and demands, subject 10 any

encumbrancss of record

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited vanarions by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT fForm 3014 12/83
PECAGER FROM BLLLANA SIRANCIAL PoC
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UNIFORM COVENANTS  Borrower and Lender covienant and agree as follows:

L Payment_of Printipal and Interest; Prepayment and Lste Charges. Borrower shail prompily pay when duc
tke principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. T'unds for Taxes and Insurance. Subject to applicable law or to 2 wrilten waiver by Lender, Borrower shall pay
to [.eﬂdc_r on the day moenthiy payvments are due under the Nete, until the Note is paid in full, 2 sum ("Fuonrds™} equal (o
onc-twelith of: (a) yearly t2xes and assessments which may 2tiain prionty over this Secunly insirument; (b} vearly
leaschold payments or ground rents on the Property. if any: {cj vearly hazard insurance premiums: and (d) vearly
morigages insurance premivms. if any. These 1tems are called “escrow items ™ Lender may esiimate the Funds duz on the
basis of current data and reasonable estimalies of future escrow stems.

The Funds shall be held in an institution the deposits or 2ccounts of which are insvred or guaraniesd by a fedenralor
stale agency (including Lender if Lender is such an institution). Lender shall appiy the Funds to pay the escrow ftems.
Lender may not charge for holding and 2pplying the Funds. anatyzing the atoount or verifying the escrow itoms. unless
Lender pays Borrower interest on the Funds and applicable taw permuts Lender o make such 2 charge. Borrower and
L:m:‘lcr may agree in writing that interest shall be paid on the Fuonds. Unless an agreement is made or applicable law
requires intersst 10 be paxd. Lender shall not be required te pey Berrower any interest or earnings on the Fonds. Leader
skall give to Borrower. without charge. an annual accousnting of the Funds shoning credits and debits ro the Fonds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the cscrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be,
at Borrower®s op2ion. either prompily repaid to Berrower or credited to Borrower on monthly paymenis of Fords. if the
amount of the ! un is heid by Lender is not sufficient to pay the escrow itemns when due. Borrower shall pay 20 Lender any
amount necessary txmake up the deficiency :n one or Mmore payments as required by Lender.

Upon payiaciin fuil of ail sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by i o dor. If under paragraph 19 the Propesty is soid or acguired by Lender, Lender shall apply. o later
than immediately pric to the sale of the Property or its acquisitinn by Lender, any Funds heild by Lender at the time of
application as a credit agai. st the sums secured by this Secunity Insirument.

3. Application of Paviaents.  Unlcss applicable law provides otherwise. all paymenis recaved by Lender under
paragraphs ! and 2 shal] be applicd: first, to Izte charges disc under the Nots: second, 1o prepayment charges due under the
Note; third, 10 amounts payable v p-er paragraph 2; fourth, to interest doc: and last. to prinapal due.

4. Charges; Liens. Borrowershall pay all taxes, asscssments. charges. fincs 2nd impositions altributable 1o the
Property which may attain priority o er-1this Security Instrument. and leaschold payments or groend fents, if any.
Borrower shall pay these obligations 1n *i1c manner provided in paragraph 2. or if not paid in th2t manner, Berrower shall
pay ihem on time directly to the person owrd povment. Borrower shall prompily furnish to Lender all notices of amaants
to be paid under this paragraph. If Borrow or makes these payments directly. Borrower shail prompily furnish to Lendzr
receipis evidencing the payments.

Borrower shalil promptly discharge any ¥ -wrhich bas priority over this Security Instrumeni unfess Bomrower: {(3)
agrees in writing to the payment of the obligaticn 1ecr.r7d by the licn in 3 manner acoepiabie 10 Lender: (b) contests in good
faith the lien by. or defends against enforcement of tic jien in. icgal proceedings which in the Lender’s opinion operate fo
prevent the enforcement of the licn or forfeiture of any par>of the Properiy; or (¢) secures from the holder of the ien 2n
agreement satisfactory to Lender subordinating the ficn 10 this Security Instrument. If Lender determines that 2oy part of
the Property is subject to a lien which may attain priority-over this Security Instrumeni. Lender may give Bormower a
notice identifying the lien. Borrower shall satisfy the licn or titks onc or more of the actions st forth above »ithin 10 ays
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiarais now cxisting or hereafier erecied on the Property
insured against loss by fire, hazasds included within the term “extendss civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiis and for the periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=r/sabject to Lender's approval which shall not be
unreasaonably withheld.

All insurance policies and rencwals shall be acceptabie 1o Lender and sha'i include 2 standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires! Porrower shall promptly give to Lender
all receipts of paid premiums and renews! notices. In the event of loss, Borrower shalt rive prompt noiice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shzil oc opplied 1o restoration of repair
of the Property damaged, if the restoralior or repair is cconcmically feasible and Lender’s (wiurity is not lessened. if the
restoration or repair is not econcmically feasible or Lender’s sceurity would be lessened, (b insurznce proceeds shall be
applied to the sums sccured by this Security Instrument. whether or not then due., with any eress: paid 1o Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender tha: thr irsurance carrier has
offered to settie a claim. then Lender may coliect the insurance proceeds. Lender may use the procerys ¢ repair of restore
the Property or to pay sums sccured by this Security Instrumeni. whether or not thea duc. The 30-Zay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds io principal sia’« not extend or
posipone the duc date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the gayments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right 1o any insurance policics and procecds resulting
from damage to th= Property prior to the acquisition shall pass 10 Lender to the extent of the sums sccured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantiafly
change the Property. allow ihe Property to deteriorate or commit waste. If this Secunty instrument is on a leasehold,
Barrower shall comply with the provisions of the lcase, and if Borrower acquires fec title to the Property. the Jeasehold and
fee title shall not merge unless Lender 2grees 1o the merger in writing. .

7. Protection of Lender’s Rigkts in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or o enforce Iaws or
regulations). then Lender may do and pay for whatever is necessary o protect the valu_ of the Property and Lender™s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable atiorneys” fees 2nd entering on the Property 1o make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so. TS R
Any 2mounts disbursed by Lender under this paragraph 7 shall become additional debi of Borfower secured by this

Security Instrument. Unless Borrower and Lender agree to other lerms of payment. these amounts shall bear interest from
the date of disburtement at the Note raie and shall be payable, with interest. vpon notice from Lender 10 Bariower

requesting payment.
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