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MORTGAGE 010039598

THIS MORTGAGE (“Security Instrument™} is_given on JOLY 27 , 1980
ARCTA AND GLORIA GARCIA, HIS WIFE

i« DAVI I. CGARCI3A
Th 12t N
e mortgagor is CITIBANE, PEDERAL SAVINGS BANK
, which is organized and existing

(*Borrower’™). This S~_urity Instrumeni is given o

o e UNTTTD STATES OF AMERICA -0 o i
P s BENRBO S, CHICEGO, TLLIROIS 80605 o prry——
Borrower %&:ndc: the-grincipal sum of EIGHTY EIGHT THOUSAND
AND NO/1 " . Dollars (US. § 88,000.00 ) This deb: is evidenced by Bosmoser’s note

dated the same date as this Securily !ustrumgr!{ ("N(lée" which provides for monthly paymenis, with the full debt, if not
paid earlier, due and payabile on _,0GUsST 1, 202 . This Securitv Iastrument secures (o Leader: (a) the
repaymeant of the debt evidenced by the >7ote, with interest, and all renewals, extensicns and maodifications; (b) the payment
of all cther sums, with interest, advanc+d uriier paragraph 7 io prolect ihe security of this Security Instrument; znd (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Yendor the following described propeniy iocated in

County, [Hineis:

LOT 113 (EXCEPT THE EAST 7.0 (FLFP THERECF) AND THE EAST 10.9 FEET
OF LOT 114 I¥ 79TH AND KOLMAR ZSDIVISION, BEINKG A SUBDIVISION OF
THE WEST 20 ACRES OF THE SOUTHEAS7™ 1/4 OF THE SOUTHWEST 1/4 OP
SECTICN 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAI MERIDIAN, IN CCOK COUGNTY, 1ILLINOIS.

15-27-318-023

which has the address of 4518 WEST 77TE_PLACE CEHICAGO

ree)
Illinois 80652 (“Property Address™);

(i Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and zll cascments, rights, appurienances,
rents, royaities, mineral, il and gas dghts and profits, water rights and stock and all fixtures now or hereafter a pan of the
property. All replacements and additions skall also be covered by this Security Instrument. All of the foregoing is referved to

in this Security Instrument as the *“‘Propernty’”
BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hereby comveyed and Las the right to mortgage,

grant and convey the Property and that the Property is uaencumbered, except for encumbrances of record. Bosrower warrants
and wiil defend generally the title to the Property against ali claims and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

ILLINOIS — Singie Family — FNRATFHLMC URIFGRM IRSTRUMENT
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompiiy pay when due the princpal
of and interest on the debt evidenced by the Note-and any prepaymient and {ate charges due uznder the Nose

2. Funds fer Taxes and [osurance. Subject to applicable law or 10 a written waiver by Lender, Bormower shall pay 10 Lender
on the day monthly payments are due vndzr the Note, untl the Note is paid in full, a swn (*Funds™) equal io ons-tweifth of:
{a} vearly taxes and assessments which may atain priority over this Security Instrument; {b) yearly Izaschold paymenis or ground
rents oa the Property, if anys (¢) yearly hazard insurance premiums: and (&) yearlv morigage inswance premivms, if any: These
items are called “escrow items” Lender may estimate the Funds due on the basis of current data and reasonable estimaies of future
cSCTCW iterns.

The Funds shall be held in ap institution the deposits or accounts of which are insured or guarantesd by a federal or state
agency @ncluding Lender if Lender is such an institution). Lender shali apply the Funds to pay the sscrow ilems. Lender may
not charge for holding and applying the Funds, analyzing the account or verifsing the escrow ilems, unless Lender pays Bosrower
interest on the Funds and applicable law permits Lender {0 make such a charge A charge assessed by Lender in connection with
Bommower’s entering into this Security Instrument to pay the cost of an independent tax reponting service shall not be 2 charge
for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest 10 be paid, Lendser shall not be required to pay Borrower any
intersst or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit 1o the Furds was made. The Funds are pledged as additional
security for the sums secured by this Secunty {nstrument.

If the amount ri« \he Funds held by Lender, togaber with the fuiure monihly payments of Funds payable prior to the due
dates of the escrow iteans, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, a1 Borrower’s
option, either prompil; rrraid 10 Borrowsr or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not su/fizieni 1o payv the escrow items when due, Borrower shall pay to Lender any amount necessary {0 make
up the deficiency in one ¢l more payments as required by Leader.

- Upon payment in full ot 2] sums secured by this Security Instrunent, Lender shall promptly refund 10 Bomower any Funds
held by Lender. If under paragrari: ¢© the Properiy is sold or acquired by Lender, Lender shall apply, no lazer than immediately
orior to the sale of the Property of i75 acquisition by Lender, any Funds held by Lender at the time of application as a credit
apainst the sums secured by this S~anty Instrument.

3. Application of Payments. Unless applicable law provides o:hsrwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, t0 late chaipis due under the Noie; second, {0 prepaymient charges due under the Noie; third,
10 amounts payable under paragraph 2; fourth, o interest duc; and last, 1o princpal due

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositionrs atiributable to the Properiy which
may aitain priority over this Security Instrument, ard ) zasehold payments or ground rents, if any. Borrower shall pay these obliga-
tions in the manner provided in paragraph 2, or if nou e in that manrner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly fumish 10 Lenurs all notices of amounts 10 be paid under this paragraph. 1f Borrower
makes these payments directly. Borrower shail promptly urnish to Lender receipts evidencing the paymentis.

Borrower shall promptly discharge any Iien which has p 1oy over this Securiiy Instsument untess Borrower: (2) azrees in
writing to the payment of the obligation secired by the lien in 2. manner acceptable to Lender; {(b) contests in good faith the
licn: by, or defends against enforcement of the lien in, iegal proce =d’.ans which in the Lender’s opinion opzrate iG prevent the ca-
forcement of the lien or forfeiture of any part of the Property; or {c) serures from the holder of the lien an agreement satisfactory
to Lender suboidinaiing the lien 1o this Secunty Instrument. If Lendsy ¢ctermines that any part of the Propenty is subieci to
a lien which may atiain priority over this Security Instrument, Lender mav give Borrower a2 notice identifyving the ien. Borrower
skall satisfy the lien cr take one or more of the actions set forth above wirkin 10 days of the giving of notice

5. Hazzard Insarance Borrower shaill keep the improvements now existng or Yicoafter erecsed on the Properiy insured against
less by fire, hazards included within the term “extended coverage”™ and any othor harards for which Lender requires insurance.
This insurance shall be maintained in the amounis and for the periods that Lender (eguires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall no! vz amreasonably withheld.

All insurance policies and renewals shali be acceptable 10 bender and shall include @ ssandard mongage dause. Lendes shall
bave the right to hoid the policies and renewals. If Lender requires, Borrower shall prompt iy give the Lender all seceipts of paid
premiums and renewal notices. 1n the event of loss, Borrower shzll give prompt notics 1o the ins.wance carrer and Lender. Lender
may make proof of loss if not made promptly by Bommower.

Unless Lender and Borrower otherwise agree in wiiting, insumance proceeds shail be applied to ¢ storation or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is nou Visseaed. If the restoration
©OF repair is not cconormically feasible or Lender's security would be lessened, the insurance proceeds shrid Ue zpplied 0 ihe sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower atandons the Proper-
ty, or docs not answer within 30 days a notice from Lender that the insurapce carrier has offered to settle 2 ¢l im, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured by this
Security Instrument, whether or not then due The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shail no: exiend or posipone
the due date of the monihly pavments referred 1o in paragraphs 1| and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Leader, Borrower’s right to any insurance policies and proceeds resulting from damage 10 the Pro-
perty prior 2o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument inunediately prior
to the acquisition.

6. Preservation and Mainienance cf Property; Leaseholds. Borrower shall not desiroy, damage or subsianuizily change the
Property, allow the Property to deteriaraie or commit waste. [f this Security Instrument is on a jeaschold, Borrower shall comply
with the provisions of the fease, and if Borrower acquires fee title 1o the Property, the leaschold and fex title shail not merge unjess
Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance i{ Bormower fails 1o perform the covenants and agrecmenis
contained in this Secuniiy Instrument, or there is a legal procesding thar may significantly affect Lender’s rights in the Propenty
(such as 2 proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or reguiaiions}. then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying rcasonable at-
tomeys’ fees and enterinig on the Property to make repairs. Altkough Lender may take action under this parmagraph 7, Lender
does not have 10 do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionzl debt of Borsower secuned by this Securiy
Instrument. Unless Borrower and Lender agree 10 other terins of paymeni, these amounis shall bzar inierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormower requesting payment.
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