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LOAN NO. 011866284
MORTGAGE '

THIS MORTGAGE (“Security Instrument™) is given on JuLy Z7, 1990 The mortgagor is

REFUJIO CARDONA AND RAQUEL, CARDONA, HIS WIFE {*Borrower™).

This Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the law. o] the United States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
(“Lender™). HBoriover owes Lender the pricipal sum of

THIRTY FIVE ToOUSAND AND NO /100- Doliars
(US. 35,000.00 - - - ). This debt is evidenced by Borrower’s notc cated the same date as this Security

Instrument (“Note™, which provides for monthly payments, with the full debut, if not paid cardier, duc and payabic on
ADE0ST 1, 2005 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Notc, with interest, 2.d 211 renewals, extensions and modifications: (b) the payment of all other sums. withinterest,
advanced under paragraph 7(to protect the security of this Secunty Instrument; and (¢) the performance of Borrowers
covenants and agreements under this Security Instrumem and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Leader the following described property located in COK
County, lilinois:
IOT 10 IN BIOCK 4 IN REIPER ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE EAST HALF OF THE NORIHWEST QUARTER CF
SECTION 30, TGWNSHIP 39 NOEI{, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK QULn/a¥Y, ILLINOIS
PIM. #£17-30-118-007-0000 DEPT~031 RECORDING
. ‘Tt;gi"? TRAR 8485 07/30/90 i3
22241 3 T #—FO—S65
CO0K CGUNTY RECORDER

which has the address of 2141 W 24TH STREET (HICAGO IL 60608
(“Property Address™); '

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail casements. righ&”:
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and 201 fixtuses now O i
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofoo
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1oC TV
mortgage, grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
Borrower warranis and will defend gererally the title to the Property 2gainst all claims and demands, subject to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenznis with
limited variations by jurisdiction to constituie a uniform security instrument covering rcal property.
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ot N OEE IS GORY .
1. Payment of Prin = rest; pa; . frower shali prompily pay when duc the

principal of and interest on the debt evidenced by the Noie and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjecttoapplicable law or to a written waiver by Lender, Borrower shall payto
Lender on the day monthly payments are duc under the Note, unil the Note is paid in full, a sum(*Funds ) egual 10 one-
wwelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrumeat: (b) yeardy leaschold
payments or ground rents on the Propernty, if any: (¢) yvearly hazard insurance premiums:; and (d) vearly mosigage
insurance premiums, if any. These items are cailed “escrow items.™ Lender may estimate the Funds dues on the basis of
current data and reascnable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account er verifying the escrow items. unless
Lender pavs Borrower intcrest on the Funds and applizabic law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid. Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit io the Funds was madc. The Funds are pledged as additional security for 2he sums
secured by this Security Instrumeat.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due. the excess shall be. at
Borrower's option, cither prompily repaid to Borrower or credited 10 Borrowsr on monthly payments of Funds_ If the
amount of the Finds held by Lender is not sufficient to pay the escrow items whendue, Barrower shall pay to Lenderany
amount neces’ary to make up the deficiency in one or more payments as required by Lender.

Cpon paymen: in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowei any
Funds held by Lead=-. If under paragraph 19 the Property is soid or acquired by Lender. Lender shaliapply. nolater than
immediately prior (tc/the sale of the Property or its acquisition by Lender. any Funds hzld by Lender at the ime of
application as a cred’’ as ainst the sums secured by this Secunty instrument

3. Application ot Z.winents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shah he Zpplied: firsl, to amounis payable under paragraph 2: second. to inicrest duc; and last, to
principal due.

4. Charges: Liens. Borruv e shall pay all taxes, assessmenis, charges, fines and impositions attributabie to the
Property which may attain prority aver this Security Insirument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ir th= manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the persor’owed payment. Borrower shall prompily furnish to Lenderali notices of amounts
to be paid under this paragraph. If Borrover inakes these payments directly. Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any J«cr) which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation socured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by. or defends against enfoicelorat of the lien in, icgal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or forle nure of any part of the Propenty: or (¢} secures from the holder of the
iien an agreemert satisfactory to Lender subordinating 1. iien to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain [ rior.ty over this Security Instrument, Lender may give Borrower
2 notice identifying the lien. Borrower shall satisfy rhe lica 01 tzke one or more of the actions set forth above within 16
davs of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improve neats now existing or hercafier erected on the Propeny
insured against loss by fire. hazards included within the term “ixr:nded coverage™ and any other hazards for which
Lender requires insurance, This insurance shall be maintained in tn7anounts and for the periods that Lender requires.
The insurance carricr providing the insurance shall be chosen by Borroys~: subject to Lendersapproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender 21d sbiall include a standar¢ morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requice’. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe! shall give prompi notice 10 thic insurance
carrier and Lender. Lender may make proof of loss if not made promptly oy Brneower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh-. e applied to restoration or repair
of the Properiy damaged. if the restoration or repair is economically feasible and Lerder securily is not icssened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened. | he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxvess paid to Borrower. If
Borrower atandons the Pruperty, & does not answer within 30 days 2 notice from Leader tazt 11 insurance carrier has
offered to settie a claim, then Lender may collect the insurance procceds. Lender may use the procic”s 1o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 34-day period will begin
when the notice is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principals’ail not extend or
posipone the due date of the monthly paymeats reicsred to in paragraphs | and 2 or change theamounin; the payments.
If under paragraph 19 the Propenty is acquired by Lender, Borrower’s right to any insurance policics and proceeds
resulting from damage to the Property prior to the acquisition skall pass 1o Lender to the extent of the sums secured by

this Security Instrument immediately prior to the acquisition.
6. Preservation 2nd Maintenance of Property; Leassholds. Borrower shali not destroy. damage or substanitially

change the Property. allow the Property 1o deteriorate or commit waste. If this Security [nstrument is on a feaschold.
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property. the leaschold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy: Mcrtgage Insurance. If Borrower fails to perform: the covenants
and agiecments contained in this Security Instrument. or there is 2 legal proceeding that may significantly affect Lenders
rights in the Property (such as a proceeding in bankruptcy. probate. for condemnaltion or 10 enforce laws or regulations),
then Lender may do and payv for whaitever is necessary to protect the value of the Property and Leader’s rights ini the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court. paying reasonable attorneys fees and entering on the Property to make repairs. Alihough
Lender may take a2ciion under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb: of Bosrower secured by this
Security Instrument. Uniess Borrower and Lender agree 10 other 1erms of paymeni. these amouats shall bear interest
frem the date of disbursement at the Notc rate and shall be payvabic. with interest. upon notice from Lendcr 1o Borrower
reguesting pavment.

if Lender required morigage insurance as a condition of making the loan secured by this Secunty Insirumem,
Botrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requircmeat for the
insurance lerminates in accordance with Borrower’s and Lender’s wrillen agreement or applicable Iaw.
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'UNOFFICIAL COPY.

LOAN BIDER: -

LOAN NO. 011866284
DATE JULY 27: 1990

TH!S RIDER is incorporaied into a ceriain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower™} to St. Paul Federal Bank For Savings (the “Lender”) {0 secure a morigage
indebtedness: said Security Instrument encumbers real property commonly described as:

2141 W 24TH STREET, CHICARD II. 60608

(PROPERTY SDORESS)

1.} Borrower and Lender agree titar rotwithstanding anything contained in Uniform Covenant 21 of she
Security Instrument, Lenderis hereby authcrized 1o charge @ reasonable fee fee the preparation and delivery of

a3 release deed.

2.) Borrower and Lender agree that if the Fedura. Mational Morigage Association or the Federal Horme Loan
Montgage Corporation buy all or some of the Lerndir's rights under the Security Instrument. this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Mf,,v,,/ Ay,
i RAQUSL, CARDOHA Rorrower
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