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"THIS LEASE ASSIGNMENT is made this ___ 23rd ' day of __May, C 1980 ° 7 "by and !
between ___ Carlton L. Ferrono and Veena A. Singwi " : s e e i

(Assignor(s)) and FIRST SECURITY BANK OF CHICAGO, an Iiinois banking corporation -(*Bank). ' 7 "~

'*_ishares of stock of __ - TR '
E I H “"';""“'(Qbe"'Cq_t'p‘ors‘tion'"); and Eoad PRI

WHEREAS.. Atsignar(s) is/are’ the owner(s) or 35"
Sunnyridge Apartment Building Corporation :

WHEREAS, Assignor(s) has/havE chicied jnto a Proprietary ‘Léase dated” [ "7
I® (the "Lease™), with the Corporation for Cooperative Apartment 227 ° 7. 300
Evanston, Illincis 60202 N s Illirqo_is (the "Apartmgntf’); and

‘Of'_E‘A . J‘:'I.;I Fouy. Th mi1sand
($544;568.81 . ) 'Delldafs, ¥
1e*}, made payable and delivered to Bank,

“ WHEREAS, Assignor(s) is/are justly indebted to'Bank in the principal sum :
Five Hundred Sixty Eight and 61/100 T
evidenced by a Promissory Note of cven dare herewith (the "No r ’
in and by which the Assignor(s), promise(s) to pay the said® principal © surt - and " interest’t From
April 23 , 1980 on the balance of principal remaining from time to time unpaid at
tncmit:al l‘alC- OI _1-&.5—-—.% jn'iﬁSFa‘lﬁ'?nts‘as fo!lows' ,::-;’.: R ::, o R . .

e

Initially, 5 /0 ' - principal and interest payments of ‘Pive Hundred Forty Eight and
587100~ - - s (S54AR.858 - ¥ Diollars 'or more-on- the 1st
day of each month bejimning on _June 1l o 1%9n - and paymients éontinuing on the same -
day of cach month thervafier until the Note is fully paid, except that the: [inal payient of principal and "
interest, if not sooner puid/ shall be duec on the 1st day of __ Navember , 19490 The
interest rate’ and monthly piviasnt amounts will' chahge in actordance with the Note: ‘All ‘sich-payments
on’“dccount 'of the /indebtedmess’ svidenced by the “Noté tg be- [irst applied-to intérest *on-the ‘unpaid ¥
principal balance and the rema:nder 1o principal; provided' that' the principal of ‘cach  installment ‘unless’

paid when-due shall bear interesi at the rate of ' 5.00 % over ‘the othéfwise applicablé interest raté on '
the Note and all of said principal (ani

iinois. . . N4 :

NOW! THEREFORE; Assignor(s) to secure (1) thé payment-of the said principal sum’ of moncy and said <
interast  in - accordance -with the ‘termms,  provision$’ and- limirations” of - this agreement; and’ (2):*the
performance ‘of the 'covenants and esgresmers) herdin 'eontdined and ‘cortdined 'in:the Note by the "
Assignor(s) to be performed, and azlso in consiaciziion of the sum of One Dollar in hand ‘paid, the receipt
whéred! *'is hereby acknowledged, do hereby" sell, 'assign, -transfer -and sét- over-unto the -Bank, its
successors and assigns, the following: - R T T T T

interest being madé ‘pavable at the” 6ffice-of ‘Bank'in’ Chicago, '+

interest(s) im (he leasechold estate created ‘by that Lease which
e el i b e, fe 7 i and énding om
, the foliowing o€scribed realestater’ - @ - - -7 LS00 L RE

i

All of __Assignor(s) rights, title and
demises for 2 term beginning on __

[P

Apartment Unit (-2 ° ° " in the Cooperative Aparmmens building ‘known as’
Sunnyridge Apartment Building Corporation in thr-City of Evanston
State of Illinois, 60202 legally described as:

R Y P R A . I PRI YR ER R s SET ST R e SIS B RN A S
Iots Nine (9) and Ten  (10).:iin Block Four - (4) .in Adams and Browr s Additien to -
Evanston, being a Subdivision of. that part of the Noxrth Half of tiie /Haorth: Half
of the. Scuth West Cuarter lying East : of Ridge Road (except the Scuctn/2 .Feet v i
thereof) of Section Nineteen (19) Township: Forty One: {41): North, E G Fourteen . i .
(14): East of the Third Principal Meridian-in: Cook County,.. Illinois: lecated at ool
the South East corner of Ridge. Boulewvard and.Washington:Street. Evanston, Illincis, :::
situated ‘in the City of Evanston,:in.the County of .Cdok:in the STate of I haols. cu
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fUNOFFICIAL CO PY thereto bclongi:;g, and

together with all improvements, tenements, casements, fixtures and appuricnanccs

all rents, issues and profits thercol for so long and during afl such 1imes as Assignor(s) may be emitled
thereto (which are pledged primarily and on a parity it the Lease and not sccondarily) and all of
Assignor{s) rights, title and interest in apparaius, equipment or articles now or hercafzer, therein o

thercon usced to supply heat, gas, air conditioning, water, lighi, power, refrigeration {whether single units
or centrally controlled), and ventilation, including but not limited to, screens, window shades, storm doors
and windows, [loor coverings, inadoor beds, awnings, stoves and water hecaters. All of the foregoing arc
declared to be part of the Apartment whether physically aitached thereio or not, and it is agreed that ajl
similar apparatus cquipmeni or articles hercalter placed in the Apariment by Assignor(s) or his/her/their
successors or assigns shall be considered as constituting part of the Apariment

This Lease Assignment shall be dpcrat}vc in the event of 2 default of payment of principal and
interest secured by this Lease Assignment or in the event of a breach of any of the covenanis contained

in this Lease Assignment or in the Note.

Assignor(s) furthcr agree(s) as follows:

1. Assignor{s) shall {a) prompily rcpair, restere or rebuild the Apartment or any improvements now or
hereafter on the Apartment which may become damaged or be destroved; (b) keep the Apartment in good
condition .and repair, without waste, and free from mechanic's or octher liens or claims for lizn not
expressly subordinated’to the lien hereof; {¢) comply with all requirements of law or municipal ordinances
with respect to the Araytment and the use thereof; (d) permit no material alteralions in the Apartmen:t

except as required by luww G municipal ordinance.

2. Assipnor(s) shall pav“ozfore any penalty attaches all general taxes, and sha)l pay speoial 1axes,
special azssessments, water charpls, Sewer service charges, and other charges against the Aparument when
due, and shall, upon.written requesi, furnish to Bank duplicate receipts therefor. To prevent defauls
hereunder Assignor(s) shall pay in full under protesi, in the manner provided by sigiuie, any 1ax or

assessment which Assignor(s} may desirze to contest.

3. Assignor(s) shall keep the Apariment insured against Joss or damage by fire, lightning or windstorm
(and flood damage, where the lender .s_required by law to have its loan s0 insured) under policies
providing for payment by the insurance coinpinies of money sufficient cither to pay the cost of replacinz
or repairing the same or to pay inm full thc jadsbtedness secured hereby, all in companpi¢s satisfaciory 1o
Bank, under insurance policies pavable, in casé af loss or damage, 1o Bank, such rights 10 bz svidenced

by the standard mortgage clause to be atrached 1o _=ach policy, and shall de¢liver all policies, inciuding
additional and renewal policies, 1o Bank, and in cise df insurance aboutl 1o expire, shall deliver rencwal

policies not less than ten dayvs prior 1o the respective datss of expiration.

4. Assignor(s) agree(s) at 2]] times to comply with tne’terms and covenants of the Lease and 1o pay
all rent assessments, and any and all other sums when dus vnder the Lease. Any default of Assignor(s)
under the Lease or upder the Note shall constitute a defadls hereunder. Ton prevent default hercunder
Assignor(s) shall pay in full under protest any amounts due unicr the Lease which Assignor(s) may desire

10 contest.

5. In event of a default hereunder, Bank may, but need not, m7Zkc any payment or perform any act
hereinbefore reguired of Assignor(s) in any form and manner deemsd cC»nedient, and may, bul neced not,
make full or partial pavments of principal or interest on prior encumurances, if zny, and purchase,
discharge, compromise or scttle any tax lien or other prior lien or title or claim thercofl, or redeem from
any tax sale or forfeiture affecting the Aparumcnt or contest 2Dy tax or assessmenl. All moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connezvion therewith, including
attornevs’ fees, and any other moneys advanced by Bank or the holders of th: Note to protect the
Apartment, plus reasonable compensation to Bank for each matter concermiLg. rhich aciien hercin
guthorized may be taken, shall be so much additional indebtedpess secured hersdy and shall become
immediately due and pavable without notice and with intersst thereon at z raie eyrnvalent 10 the pos!
maturity rate set {forth in the Note. lnaction of Bank shall never be considered as 2 wriver of any right
accruing to it on account of any default hereunder on the part of Assignor(s).

6. Assignor(s) shall pay cach item of indebtedness herein mentioned, both principal and interest, when
due according to the terms hereof. At the option of Bank, and without norice 1o Assignor(s), zll unpaid
indebtedness secured by this Lease Assignment shall, notwithstanding anvthing in the Note or in (nis
Lease Assignment to the contrary, become due and pavable (a) immediately in the case of default in
making payment of any installment of principal or interest on the Note, or {b} when default shall ocevur
and continue for three days in the performance of any other agreement of the Assignor(s) herein

montaincd, or contained in the Note,

Y9 7. In the event:

e

o e

W) ) {a) a lien or £ncumbrance is placed on the Aparument which causes the Bank 1o deem iiself
chmsccurc under this Ilgase Assignment or under the Note; or

g (b) Assignor(s)"-assign(s), subler(s}) or in any way transfer{s) his/her/their interest in the Lease

or discontinue making the Apartment his/her/their principal residence;

P

at the option of the Bank, and withour notice to Assipnor(s), all unpaid indebtedness secured by this
Lease Assignment shall, notwithstanding anvthing in the
contrary, become immediately due and payabie.

Note or in this Lease Assignment (0 1he




8 'No action for tthINQtE‘ EIJ QJ‘A)L#@QE@M:«:&?( shall be subject to any

defense which would not be good and available to the party interposing same In an action of law upon
the Note.

9, Bank shall have the right to inspect the Premiscs at all reasonable times and access thereto shali
be permitted for that purpose.

10. Bank has no duty to examine the title, location, existence or condition of the Premises, or to
inquire into the validity of the signatures or the identity, capacity, or authority of the signatories on the
Note or this Assignment, nor shall Bank bn obligated to record this Assignment or 1o exercise any power
herein given unless expressly obligated by the terms hereof, nor be liable for any acts or comissions
hercunder, except in case of its own gross ncgligence or misconduct or that of the agents or employces
of Bank and it may require indemnitics satisfactory to it before exercising any power herein given,

11. This Assignment shall remain in full force and effect until the indebtedness secured or due under
the Note is fully paid. Bank shall rclease this Assignment by proper instrument upon payment of ail

indebtedness secured hercby.

12, To the full extent permitted by law, Assignors hereby release and waive all rights under the
Homestead Exemption Laws of the State of Illinois and aill rights to homestead exemption or similar rights
under federal bari-riptey and other federal and state laws.

WITNESS these Liands and secals of Assignors the day and vear first above written.

Sbg D b

Carlton L. Ferrono g
\ioma QL. b’mzmv‘

Vesna A. Singwi

STATE OF ILLINOIS)
COUNTY OF COOK)

1, 1LOIS LARUE . a thary Public in and for and residing in said County, in the

State aforesaid, DO HEREBY CERTIFY THAT
jointlyare personally known to me to be the same persons, whose names are subscribed to the loregoing
instrument, appecared before me this day in pzeson and acknowledged and signed, sealed and dcelivered the

sajd Instrument as their free and voluatary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this _23.-3 _ day ol ap;:jf :j jﬂ,.

*iotary Public

{’ OFFICIAaL SEAL
Lois L.aRue

N(TAY PUBLIC. STATE OF ILLINCIS
MY CLaMISSION EXPIRES - 3/6/97
o~y ww““‘-"

Prepared By: Sheila R. Mortensen

© Mail To: First Security Bank of Chicago
196 East Pearson

Chicago, IL 60611 : 950365559

1fe



UNOFFICIAL COPY




