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THIS MORTGACGE ("Security InstrumentT) isgiven on
The Mortgagoer is LAWRENCE J. CARMODY AND LINDA £. CARMODY , HUSBAND AND WIFE

whose addressis 3350 WEST 110TH STREET
CHICAEO, ILLINOIS 606655, (Borrower™). This Security Insoument is given o
PACOR MOBTGAGE CCRFORATION, AN ILLINOIS CORPORATION
which is organized and exizkins, »nder the lawsof THE STATE OF ILLINOIS
address is 3242 WEST 11:T'i STREET
CHICAGO, ILLINUIS 60655 {"Lender™). Borrower owes Lender the principal sum of

SEVENTY THO THOUSAND SIX(EJHORED FIFTY AND 00/i00 ——————
72,650.00 3. This debt is evidenced by Borrower's nota dated the same date as this Security Instrument

, and whose

(2740

Dollars (US. $
Note”), which provides for monthly pryments, with the full debt, if net paid earlier, due and payable on
AUGUST 0%, 2020 . Tuis Security Instiument secures 10 Lender: (=) the repayment of the debt evidenced by
the Note, with interest, and ail renewals, extersions and modifications; (b) the paymens: of all other sums, with interest, advanced g
under Paragraph 6 to protect the security of this.Security Instrument; and (¢} the performance of Borrower's covenants and 3
pgreements under this Security Insttument and e lote. For this purpose, Borrower does hereby morigage, grant and convey to g%
[ ender, the following described property iocated in COOX County, Blinois: &
HE EAST 39.73 FEET OF THE WEST 294.45 FSST OF BLOCK 21 IN GEQRGE W. HILLS SUBDIVISION OF g
PHE EAST HALF COF THE SCUTH EAST QUARTER OF SZCTICN 14, TOWNSHEIP 37 HORTH, RANGE 13 EZAST OF g3
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUN"Y, ILLINOIS. PIN 24-14-415-054-0000
=
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which has the addressof 3330 WEST 210TH STREET . CHICALO P 2 ,
iStreer) €L g
Tllinois 60655 (Property Address™); / /
“

TOGETHER WITH all the improvements now or hereafler erecied on the properiy, and ail easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafler a pars of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foreguing is referred o in this

Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigege, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warvanis and will
defend generaliy the tite to the Property agains: all claims and demands. subject ie any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princpal of, and interes: on, the debt
evidenced by the Noie and late charges due under the Noze.

2 Monthly Payvments of Taxes, Insurance and Other Charges. Borrower shali indude in each monthly peyment, together
with the prindpal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenis
levied or to be levied agains: the Property, {b) leasehold payments or ground renis en the Property, end (¢} premiums {or insurance
required by Praragraph 4. %"{7 ey
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Each monthly installment ior items {a}, {d), and {c} shall equal ons-Twelflh of the annual amounts, as reasonably estimated by
Lender, plus an amcunt sufficent o maintain an additional balance of not more than one-sixth of the esiimated amounis. The full
annrueal amount for each item shall be accumulated by Lender within a period ending one month before an izem wouild pecotne
delinquent. Lender shail hold the amounts collecied in trust to pay items {2), (b). and (<} before they become delinguernt.

fat any time the total of payments held by Lender for items {a), ib), and (¢} 1ogether with the fuiure menthly paymenis for such
iterns payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of gavments
required w0 pay such items when due, and if payments on the Note are current, then Lender shaill either refund the excess over
one-sixth of the estimated payvments or credit the excess over one-sixth of the estimatsd payments 10 subsequent payvments by
Barrower, at the opaon of Borrower. if the total of the pavments made by Bormower for item {a), (b)), or {¢) is incufBdent 0 pay the

item when due, then Borrower shall pay o Lander any amoun: necessary 1o make up the Sefidency on or before the dats the jtem

becomes due.

As aeed in this Secusity Instrament, "Secretary” means the Secreiary of Housing and Urbamn Developmen: or his or her designee.
Most Secunity Instruments insured by the Secretary are insured under programs which require advance sayment of the entire
mortgage insurance premium. If this Security Instrumen: is or was insured under a program which &d not regquire advance
payment of the entire martgaie insurance premium, then each monthly payment shall also inciude either: (i} an installment of the
annual morigage insurance premium to be paid by Lender o the Secretary, or (i) 2 monthiy charge instead of 2 morigage insurance
premium if this Security Instrument is held by the Secretary. Each monihly insteliment ef the morigage insurapce sremiom skpall
be in an amount sufficient 0 accumulate the full annual morigage insurance premium with Lender one monih prior 1o the date the
full annual morigage insurance premium is due 0 the Secretary, or if this Security insTumen: is held by the Seae:.z'y each
monthly charge shall x in an 2mount egual to one-twelfth of one-hali percent of the cutstand@ng prindpsl balance due on the Noze.

If Borrower tenders o Lender the full peymen: of 211 sums secured by this Security Instrument, Borrewer’s eccount shall te
credited with the balar:ce remaining for all instaliments for items (a), {(b), and (¢) and any morigage insurance prexium insialiment
that Lender Las not beco—ie chiigated 1o pay to the Secretary, and Lender shalil srompily refund any excess funds to Borrower.
Immediately prior 10 & forr«lo ure sale of the Prepersy or its acguisition by Lender, Borrower's account shall be credited with ary
balance remaining for all instaliin:nts for items (a), (b), and {c).

3. Application of Payments. i paym.ents ander Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance rrémium o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarc> premium, unless Borrower paid the entire morigege insurance premium when this
Security Instrument was signed;

Second, 1o any taxes, specinl assessmer/s, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nr.e;

Fifth, to [ate charges due nunder the Note.

4. Fire, Flood and Other Hazard Insurance. Borrwwer shall insure all improvements on the Property, whether now in
existence or subsequenily erected, against any hazards, vasviides, and contingendies, including fire, for which Lender requires
incurance. This insurance shall be maintained in the amount; anu for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or sa®sequently erected, against loss by floods to the exten: required by
the Secretary. All insurance shall be carried with companies app1 2w by Lender. The insurance polides and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, andin & form accepiable to, Lender.

[n the event of loss, Borrower shall give w0 Lender immediate notce by r.ail. Lender rmay make proef of loss if no: made prompily
by Borrower. Each insurance company concerned is hereby authorized and directed tc make payment for such loss direclly w0
Lender, instead of to Borrower and to Lender joiniy. All or any part of ilie insprance proceeds may be agplied by Lender, at its
option, either {a} to the reduction of the indebtedness under the Note and this Scunl y Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then 1o prepayment of prindpal, or {b) ic the (estoratior or repair of the damaged property.
Any applicaton of the proceeds io the prindpal shall not exiend or posipone the cae date of the monihly payments which are
referred to in Paragraph 2, or change the amcunt of such payments. Any excess insurane prxceeds Gver an amount required to pay
all outstanding indebtedness undar the Note and this Secusity Instrument shall be paid to %2 entity legally entitled thereto.

In the event of foreclosure of this Security Insttument or other transfer of dtle io ke Property that extinguishes the
indebtedness, ali right, dtle and interest of Borrower in and to insurance policies in force shall pass t~the purchaser.

5. Preservaticn and Maintenance of the Property, Leascholds. Borrower shall not comniit “wpsie or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceste .. Lender may inspect the
Property if the Property is vacant or abandoned er the loan is in defanit. Lender may take reasenzbie altur to protect and preserve
such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply 'vitii the provisions of the
lease. if Borrower acquires fes title tc the Property, the leaschold and fee title shail not be merged unless ¢ nder a2grees to the
merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
munidpal charges, fines and impositions that are not inciuded in Paragraph 2. Borrower shall pay thase obligations on time directly
to the entity which is owed the peyment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lenders
request Borrower shall premptly furnish to Lender receipts evidendng these payments.

If Borrower fails 1o make these pavmen:s or the payments required by Paragraph 2, or fails to perform any other covenants and
agresments contained in this Security Instrument, o there is a iegal proceeding that may significaniy affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatons), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s righis in the Propeity, induding the paymen: of taxes,

hazard insurance and cther items mentioned in Paragraph 2.

Any amaunts disbursed by Lender under this Paragmph sheil become 2n additional debt of Borrower and be secured by this
Security Instument. These amotnts shall bear interest from the date of dishursment, at the N¢i: rzic, and at the opsion of Lender,
shall be immediately due and payable.

7- Condemnation. The proceads eof any award or claim for cdamages, direct or consequentiel, in connecidon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned =nd shall
be paid w0 Lender to the extent of the full amount of the indebtedness ithat remains unpaid under the Note and this Security
Instument Lender skall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumens,
first to any delinquent emounts anohed in the order provided in Paragraph 3, and then 1o prepavment of principal. Any application

i
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of the proceeds o the principai shall not extend or posipone the due dnie of the monthiv payvments, which ame referred to in
Parcgraph 2, or change the ameun: of such payments. Any excess proceeds over an amount required o pay all outstanding
indebtedness under the Note and this Security Insument shall be paid o the entiy legally entitied theraig.

8. Fees. Lendar may collec: fees and charges authorired by the Secretary.

9. Grounds for Acceleration of Debt.

{n) Defauit. Lender may, 2xcept as limited by regulations issued by the Secreiary in the case of payment defsuits, require
immediate payment in full of 2]l sums secured by this Security Instrument if:
{i) Borrower defaults by failing 0 pay in full any monthly payment required by this Security [nstrumen: prior iooron
the due éante of the next monthly payment, or
(ii) Borrower defaulis by failing. for a periad of thirty days, 10 perform any other chligations contained in this Security
Instrument
T,

(b) Sale Without Credit Approval. Lender shall, il permitted by applicable Iaw and with the orior agwroval of the
Secretary, require immediate payment in jull of all the sums secured by this Security Instrument ift

{i) All or par: of the Property is sold or otherwise wansferred {other inan by devise or descent) by the Borrower, ané

(ii) The Property is not occugied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser nr graniee does so occupy the Property but his or her credit has not been apiroved in accoréanc with the
requirem is of the Secretary.

(e} No Waiver tf Greumstances oocur that weuid pernit Lender 10 require immediate payment in {ull, bo: Lender does not
require such pay aenis, Lender does not waive its rights with respect 10 subsequent events.

{d) Regulations o VD Secretary. In many draumsiances regulations issued by the Secretary will limit Lenders
rights, in the case of o 'ment defaulis, to reguire immedizie paymen: in full and foreclose if not paid. This Security
Instrument does not authorice acceleration or foreclosure if not permitzed by reguladons of the Secretary.

10. Reinstatement. Borrower las o right 1o be reinstated if Lender has required immediate payment in fuli becaunse of
Borrower’s failure to pay an amounl due under the Note or this Security Insrument. This right applies even after foredosure
proceedings are instituted. To reinstate th Sacurity Insgument, Borrower shall tender in a tTump sum al] amountis required o bring
Borrower’s account curren: including, 1o (ke .xtent they are obligatons of Bormower under this Security Instrument, foreclosure
costs and reasonable and cesiomary anoraeys. . fees and expenses properiy associated with the lereclosure groceeding. Upon
reinstatement by Borrower, thic Security Insttu nen and the obligations that it secures shall remain in effect as if Lender hadé not
required immediate payment in full. Howeve: Lender is not reguired o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosu e : roceedings within two years immediately preceding the commencement of a
current foreciesure proceeding, (i) reinstatement will rreslude foreclesure on different grounds in the future, or Gii) reinsatement
will adversely affect the prierity of the lien created by inis'Slcurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not = Waiver. Exiension of the time of payment or modificagson of
amortization of the sums secured by this Secunty Instrument grasr ted by Lender 10 any suecessor in interest of Borrower shall no:
operate w0 release the liability of the original Bormower or Raor—nwer’s successor in interesi. Lender shail not be required o

commence proceedings against any SUccessor in interest or refus(- 1o extend sme for payment or otherwise modify amordzation of
the sums secured by this Security Instrument by reason of any demyriad made by the original Borrower or Bormower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy 's¥2ll not be a waiver of or preciude the exerdse of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-5izners. The covenants and agreements of this
Security Instrument shall bind ané benefit the sucressors and assigns of Lerd-r and Borrower, subject to the provisions of &
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and scveral. Any Berrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Insturmelit only o morigage, grant and convey that
Borrower’s interest in the Properiy under the terms of this Security Instrument; {LYis not personally obligated o pay the sums
secured by this Security Instrumens; and (¢) agrees that the Lender and any other Boirowrr may agree lo extend, modify, forbear or
meake any accommodations with regard 1o the term of this Sacurity Instrument or the NoiZ wichout that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giverrhy delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method. The notice shall be divected 10 the Property Address or any
other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by firsL(lass mail to Lender’s address
stated herein or any sddress Lender designates by notice to Borrower. Anyv notice provided for in this Security Insument shall be
deemed to have been given o Borrower or Lender when given as provided in this paragmph.

14. Governing Law; Severability.This Security Instrument shail be governed by Federal law and tiieiaw of the jurisdicton in
which the Property is iocated. In the event that any provision or clause of this Security Instrumeni o7 the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Insgument or the Note widicl: van be given eflfect
withoust the conflicting provision. To this end the provisions of this Security Instrument and the Note are declar »n tc be severable.

15. Borrower’s Copy. Borrower shail be giver one conformed copy of this Secarity Instrument.

13. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al} the rents and revenues of the Property.
Borrower autherizes Lender or Lender’s agents to oollect the rents and revenues and hereby direcis ench tenan: of the Property o
pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice 1o Borrower of Borrower’s breach of any covenant or
agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Properiy as wustea for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignmen: for addticnal
security only.

If Lender gives notice of breach io Borrower: (a) all rents received by Borrower shall be held by Borrower as mustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents duve and unpaid to Lender or Lender’s agent on
Lender’s written demand o the tenant.

Berrower has not executed any prior assignmen: of the rents and has not and will not perform any act that would prevent
Lender from exerdising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Properiy before or after giving notice of breach o
Borrower. However, Lender or a judidally appainted receiver may do so at any tme there is a breach. Anv apgplication of rents shall
not cure or waive any default er invalidate any other right or remedy of Lender. This assignment of reats of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

&
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NON.-UNIFORM COVENANTS. Borrower ané Lender further covenant and agree as felicws:

17. Foreclosure Procedure. If Lender requires immediaie payment in full onder Paragraph 39, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Paragraph 17, including, but not limited to, reascnable attorness” foes and

costs of title evidence.

18. Release. Upon pavment of all sums secured by this Security instrument, Lender shall release shis Secarity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homeswead exemption in the Propersy.

20. Acceleration for Insurance Incligibility. Bormower agrees that should this Security instrumen: and the nole secured
thereby not be eligible for insurance under the Nationa! Housing Act within NIKETY DAYS from the éale hereo!, Lender
may, at its option and notwithstanding anything in Paragragh 5. require immediate payreent in full of ail sums secured by this

Security Insttument. A wriiten sitatement of any authorized agen: of the Secreiary dated subsequen: 10 NINEITY DRYS
from the cate hereof, deciining to insure this Security Instrument and the note secured theredy, shaill be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this opidon may not be exercised by Lender when 1he unavailebiiity of insurance is
oilure to remit a tnortgage insurance premium 1o the Secretary.

solely due to Lender’s %

21. Riders to this S-cuarity Instrument. If orzé o7 more riders are executed by Borrower and recorded together with this
Security iasttument, the ov:nants and agreements of each suci; ricer shall be incorporated inw and shall amend and supplement
the covenants and agreerneia of this Security Insument as if the rider(s) were a part of this Security Instrument [{Check
applicable box(es)].

 Condominium Rider " Adjusiable Rate Rider 75 Growing Equity Rider

7" Pianned Unit Development Rider " Graduated Payment Rider 77 Other{s){specify]

BY SIGNING BELOW, Borrower accepis and ayrre~ 2o the terms and covenants contained in this Security Instrument and in
any rider(s) executaed by Borrower and recorded with it

Witnesses:
A8 e e g . ﬁ.ﬁ!@.w fé&%,f% é—-,,é € (Seal}
LANRENCE J. CAZMODY 7 ~Becromes £
L L €. '{--‘/.:/"'./'!‘J'/f"Lv { (Sesl) é’é
LINLZ £. CARMODY d “Borrowes &)
>
Seal
-Ea(rm-'e: &
{Sealy
-Borrower
{Spzce Eclow This Linc For Acknowledgment] 7
STATE OF ILLINOIS, Crni  County ss:

1. Rlcce. &W ,a Notary Public in and for said county and staie do hereby cersify

that LAWRENCE J. CARMODY AND LINDA Z. CARMODY .
, personally known 0 me to be the same person(s) whose narmels) g

subscribed to the foregoing insttument, appeared before me this éay in person, and acknowledged that HEY signed
and delivered the said instrumentas THEIR free and voluntary act, for the uses and purpeses therein set forth.

Giver under my hand and official seal, this 247TH dayof JULY ,19 a0 -
My ccmmission expires: 7/,25. G, .\aur) Poblic

- Ol"Fi\..l--\L S AL T g

ALICE OSKVAREX $
NDTASY PUSLIE STATE 67 ILLIHGS §
nY COMMISSIOY T <FIRES 25,9

‘This Instrument was prepared by:
Maricza Santacruz
Centrust Mortg. Co.

1251 No. Plum Grove Road
Schauvmburg, Il. 60173
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