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Equity Credit Line Mortgage™™ v recemes

THIS BQUITY CREDIT LINE MORTGAGE is made this 25th
WILLIAM P. EFTAX AND MARY A. EFTAX, BIS

WIFE, IN JOINT TENANCY

dryed -June 199C brtweenthe Mocigrger.

(beseia, “Mocigagec™) 20d

the Mortgagee, The Neabory Trust Compxay. an Hiinods bankisg corporation, with its rrain baaking office a1 50 Sooth La Sallz Strees, Chacago, [iancés 69675

{berein, “Mortgagee™).

WHEREAS, Mcrzgagor has 7ate of inlo The Northern “Trest Compaay Equity Credit Line Agrocment {the “Agreeneal™) daied  june 25, 1390

1
baceof  $68,008.00

“to-h Morigagor may frot time to limz borrow from Morizapor 200cats bot 10 cxoead (he aggrepx omlstirdiag principel
(the “Maximum Credit Amonnt™). ples igicrest thereon, wioch interest is payadle at the rate and al the fimws

provided for in the Apreemzeal. Al amoun™s browed ooder the Afrecment phus iaierest thereoa e dwe and pradleca June 15, 1995
.ot soch Later date as Morigagee shal’ zgree, but ia po cvent more thas 20 yeaes after the dade of this Mortgaze:

NOW, THEREFORE, 1 secure to Mortgagee 0 payment of the Matimoa Crodit Amount, with interest thereoe, prrssar? tothe Agreemest, the prymoeet
of il sems withinlerest thereon, advanced in aconndance her = th 1o protect the secerity o this Morzpags. and the pericamance of the covetantsamd agroemests of
Moctpagor berein contained, Morigagor docs heredy (moriiape, granl wamzal, and coavey 40 Morigpagre the property  docsied i the Coeatv of

COOK . State of {dincis, which bas the strect addeess of

2035 BRENTWOOD ROAD, NORTHBRCUX, .IL 60062

{oerein " Propessy Addren™ Jeppvdoseridbed xs

LOT 5 IN DEHNES SUBDIVISION, A SUBDIVIS1(N OF PART OF LOT 1 IN SCHOGL
TRUSTEE'S SUBDIVISION OF SECTION 16, TOWNSHIP %2 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
1962 AS DOCERFAY 18619329, IN COOX

PLAT THEREQF RECOADED OCTOBER 16,
COUNTY, ILLINOIS.

Permunent index Number 04-16-202-051

LYLINOIS, ACCORPING TO THE

TOGETHER withall the improvements now o bereafter erected oa the proneny, and all sasements, ~ b 3% 2pparicaixoees, 1ests, forzites, minenal, ol and pas

tights and profits, water, water rights, and water siock. aad afl fixteres now or bescafisr attached 1o the pro e

Ly oovered by this Mocrgaees aad allaf the focegoiag.

together with said property (or the fexschold es2iiz o this Morigage s on 2 Jezsebold} are berein referned 0 27 the *“Property™.

Mortgagor coverants that Morigagor y iywfally seized of the estate heredy cogr syed and has the fipht 40 DX 7, Faat, aad coovey the Propessy, and that
Mortgagoc will warrast and <elend groenlly the Stle 1o the Properly againn 21 clrims and dezaands, sobiect 0 agy oagapes, declanations, casement, of
frestrictions listed in a schedole of exceptioas 1o coverage in any titic instrance pobicy nscring Morigzgee’s ixicrest in Le Py persy.

COVENANTS. Morigagor covenants and arrees as fobowy:

L. Payment of Principal and Inteeest. Mocigapor shall prozptly pay whes
doe the principal of and iaterest oo the indebicdses incarmed pursuant 1 the

Agrecment, logether with aay fees and charges provided in the Azreement.

2 Application of Payments. Unless apoiicable law provides otherwise, ail
payments received by Morigagee under the Agreement and paragraph 1 hereof
shafl be xpplicd by Mortgager first in pavment of amoeats payable 1o Moriza-
gee by Mortgagor under this Morizaze, then to interest, focs, and chiges
parable purssant 10 the Agreement, then 1o the principal amoun!s outstanding
under the Agreement

I Morigagor has paid acy precopoied france S pe, npon Mortsazor's
pryment of the entite ontviandize princinal balancc and sermiasien of the
Equity Credit Line. Morigapoe 2l be eatited 10 2 refead of the wacamed
porton of soch prepeid fmance sharze in a8 2mo0st not Jos thas the Mmoot
that would be calenlyied by the acizarial method, provided that Mortzagor
shall 50t be eatithd o any refznd of kew thas $1.00. For the perposes of ths
parzgraph the lorm “achiasial meibod™ shull mean the metbod of 2Bocating
pooent made on a debt beween the outstanding balener of the obbpation
and the peecompried Snance charpe parsat! jo wiocd: a paymoes! iy appbed
£in? 10 the accroed poecompused fzance charpe a0d any remainder i sb-
tracied from, or acy deficiency i added 10 the oststanding babace of the
cbEgation.

This document prepared by: 306365108

STEBBINS NELSON D

50 S. La Salie Street
Chiicago. {Tinos 60675
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