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bcm ke Morigagor,
(aerein, “Mortgagor™, 20d

dayof JULY 199D

the Mortgagee, The Xtathom. Trust Company, an Iinots banking corporation, with its main banking office at 50 South La Salle Street, Chxago, Wiinois 60675

(berein, “Mortgagee™).

WHEREAS, Mortgagor bs <ate ed inte The Northern Trest Company Equity Credit Line Agreeraeat (ibe “Agreement™) dated JULY 9,

1990

. pursn2nt o'~ h Mortgagor may from time to time borrow Som Morigagee amoants not to exceed the aggregaie oststanding principal

balance of $36,000.00

{the “Maximun Credit Amonni™), plus interest thereon, which interest is payable at the rale and at the times

provided for in the Agreement. All amoun’s bomrowed ander the Agreament plus inttrest 1hereon are doc sod myableon JUNE 15, 1995
.or such later date as Morigagee sball <iree, bo! ia no event more than 20 years after the date of thi Moctgage:

NOW, THEREFORE. tosecure to Morigagee . #r z2yment of the Matimom Credit Amount, with inlerest thereon, prerseant tothe Agreement, the pavioent
of all sums, withinterest therenn, advanced in accordance bers<{th 1o protect the sequrity of this Mortgage, and the periommance of thecoveranisand agreementiof
Mottgagor berein contained, Mortpagor does bereby (mortpage, grant, warmani, and convey io Morigages the properyy Jocaied in the Comaty of

CGOoX

. Stale of ltinots, which has the street address of

545 VERDE ELK GROVE, ILLINOIS 50007 (herein“Property Addses”). legallydeseribed as:

LOT 1699 IN ELK GROVE VILLAGE SECTION « BFTNG A SUBDIVISION IN THE SCUTH g
HALF OF SECTION 28 AND THE NORTH HALF OF (SECTION 33 BOTH IN TOWNSHIP 41 X
NORTE, RANGE 11, EZAST OF THE THIRD PRINCIPAL JERIDIAN, ACCORDING TQ THE 2?’
PLAT RECORDED IN OFFICE OF RECORDER OF DEEDS SETTEMBER 23, 1958 AS N
DOCUMENT 17326441 AND FILED IN THE OFFICE OF TEZ SFGISTRAR OF TITLES o
SEPTEMBER 23, 1958 AS DOCUMENT LR 1812395, IN COOLX (OUKTY, ILLINOIS. o

Pzmanen! Index Nomber 08-268-417-007

TOGETHER withak the improvemcents now or hereafter erected on the property, and all exsements (174,

reats, royaliies, miseral, odzod gas

rights and profits, water, water rights, apd water stock, and afl fixtares oo or bereafier attached o the proper v dhwrred by this Moripages and a8 af the focegokag,
together with sxid peoperty {or the Jeaschold estate if this Mortgage is 0o a deasebold) are herem referved 46 2 the “Property™

Morxtzasor covenants that Morigapor is Lwfully seized of the estaie bereby coaveyed and has the right 1o moriga; -, grant, and convey the Propersy, and thas
Mortgagor wil warrast and defend generally the title 1o the Propenty against ali claims and demands, ssbject 10 any ronpages, decdlanations, casements, of
resteictions listed in a schedule of axceptions 10 coverage in any litic instrance policy insuring Mocigages’s inlerest in Le Proosry.

COVENANTS. Morigagor covezants and agrees at foliows

I. Payment of Princpal and Interest. Morigapor shall peommplly pay when
due the prinaipal of 2ad interzs: on the indebicdness incurred purmuant 1o the
Agreemment, together with any fees and charges provided io the Agreement

2 Application of "ayments. Unlessappbicable [zw peovides othersise, alt
paymenty recetved by Morigagee uoder the Agrecment and paragraph | hereof
shall be applied by Mortgagee finst in pyymcent of amoants payable 1o Moriga-
gee by Mortgagor nnder this Morigzge. ther 1o interest, fees, and charpar
payable purruant o the Agreement. then io the principal amouats outitanding
under the Agreement.

IfMogigamneBaeraid agy peecomputed fmance L g2, upoa Morizagos's
payment of the entire outstanding principe] baloc-and sernitation of the
Equity Credit Line. Morigapor Sali be sziited 1o a refond of the vocarned
portion of such prepaid fimerce charpe in an 2moest pol less than the amouat
that woald be caknlated by the actoaria! method, prosdded tha: Mertgagpor
shall a0t be entited 10 amy refund of bess than §1.00. For the parposes of thin
paragraph the temm “actmaral mxthod” all oean the wethod of allocaticg
prymezts made o6 3 debi bemmeen the omstanding balacoe of the obligabon
and the precomputed finance charge parsaaat %0 which 2 payeont s appbed
£in1 1o the zccroed precosmpricd Szance charpe aad 2oy remaindier 1s sob-
tracted frota, or any deficeacy i added 1o ihe outstanding bahoce of the
obligation.

This docoment prepared by:
STERFINS NSLSON, ESQ.
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