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Case ID: 11100197é&

MORTGAGE Case #

THIS MORTGAGE {(“Security Instrument')is givenon June 15 -

1 . Therontgagoris o © P - .
%o STEVEN 2. GORRLEC 208 B Reu SO TR S ncAiBI0 "Rt Mongage
company an Hiin.ois company its successors andior assigns. . which is organized and existing

{Spaze Aborve This Line For Recording Dta)
1

Q under the lawsof £ TISems . and whose addressis 4500 West Lincoln Hwy.

The State of Iilinois M IL 60443. (“Lender™).

% Borrower owes Lenaer ircprincipal sumof - geyency-five thousand and NO/100-——--

Dollars (U.S. 75,000.00 ). This deht is evidenced by Borrower’s note
dated the same caiz as this Serarity Instrument (“Noie™), which provides for monthly payments, with the fon debt, if not
paid earlier, due and payable on July 1. 1997 - This Secoerity Instrument
secures to Lender: (a) the repaymer:of the debi evidenced by 1he Note, with interest, and all renewals, extensions and
modifications: (b) the payment of al( o’ a~: sums. with interest, advanced under paragraph 7 to protect tbe security of tkis
Security Inst*ument: and {c} the perfor-aance of Borrower's covenants and agreements uader this Security Instroment and

Y the Note. For this purpose, Borrower does aercby morigage, grant and convey 1o Lender the following described propeny

L]

X

located in COOK County, 1llinois:

TEE NORTH 26 FEET OF THE SOUTH 280.22 PRET (ZXCEPT TEE WEST 51.975 PEET
TEEREOF AS MEASURED ALONG THE EAST LI(E (F THE FOLLOWING LESCRITZED PROPERTY
AND AT RIGHT ANGLES THERETO):

THAT PART NORTH OF THE NORTH LINE OF BALLZRD ROAD OF TEE BAST 31.71 CHAIXS
OF THE SOUTH EAST 1/4 OF SECYIOR 315, TOWNS®I* 11 RORTE. RANGE 12 EAST
C7 THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FrLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE CERTFLLTNE OF BALLARD ROAD

WITH THE WEST LINE OF SAID EAST 31.71 CHAINS; THEMA'Z EZ23T ALONG SAID CERTERLINE
A DISTARCE OF 104 FEET; THENCE NGRTH PARALLEL WITH TPL TEST LINE GP SAID

EAST 31.71 CHAINS & DISTANCE OF 4£19.07 PEET; THENCE WESY PARALLEL WITH

THE CENTERLZINE OF BALLARD ROAD A DISTANCE OF 104.0 PEET TC THEE WEST LINE

OF SAYD ZAST 31.71 CHAINS: THENCE SOUTE ALONG SAID WEST LIVE A DISTANCE

OF 419.07 PEET TO THE PLACE OF BEGINNING, IN COOK COURNTY, IILIJOIS.

TAX I.D. #09 15 400 002 0OCOQ

which has the addressof  9g19 HORTH ABBEY LANE . DES PLAINES
- [Siree] {Cry}
Hlinois “Pro y Address™):
60[%5 ; { perty ")

TOGETHER WiTH all the improvements now or hercafter erected on the property, and all cascments, righis,
appurtenances, renis. royalties, mineral. cil and gas rights and profits, water rights and stock 2nd all fixtures now or
hereafter a part of tiie properiy. All replacements and additions shail also be coverad by this Secusity Instrument. Al of the
foregoing is referred 10 in this Secunity Instroment: asthe “Property.™

BORROWER COVENANTS thai Borrower is lawfully scised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands. subject 10 any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
iimited variations by jurisdiction to constituie a uniform security instrument covering real propesty.

ILLINCIS—Singie Famiy—FMMA/FHLMC UNITORM INSTRUMENT Foem 3014 12783

Form 1878
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower <hzll premptiv pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc undes the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabie law or toa written waiver by Lender. Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum (“Fonds ™) equal 1o
onc-iwelfth of: (a) 3mrlv taxes and assessments which may anain prierity over this Security Instrumenti: (b) veariy
leasehold payments or ground reais on the Property, if any; {c) ycarly hazard insurance premivms: and (d) veariv
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimare the Funds due on the
basis of current data and reasonable estimates of future escrow fiems.

The Funds skall be held in an instiiztion the deposits or 2ccounts of which are insured or guarantesd by a federai or
state agency (inciuding Lender :f Leader is such an institution). Lender shall appiy the Funds io pey the cscrow itams.
Lender may not charge for holding and applying the Funds. a.aa.lyang the account or verifying the escrow liemns, unless ¥
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower 2nd
Lender may agree in writing that interust shall be paid oa tc Funds. Uniess an agreement is made or applicable 2w
requires interest to be paid, Lender shall nct be required 10 pay Borrower any inierest or eamings on ihe Funds. Lender
shall give to Borrower, without charge, an annnal accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunity Instrument.

{{ the amount of the Funds held by Lender., together with the future monthly pavments of Funds payabic prior io
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow flems when due, the excess shall be.
at Borrower's option, cither promptly repaid to Borrower or credited 10 Borrower on monthly pavments of Funds. if the
amouni of the Funds held by Lender is not sufficient 1o pay the cscrow items when due, Borrower shail pay to Lerder any
amount necessary «omake up the deficiency in one or more payments as required by Lender.

Upon payrient-in full of all sums secured by this Secoerity Instrument, Lender shall promptly refund 1o Barrower
any Funds held by Lenv.er. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy. no later
than immediately prior«c ‘he sale of the Property or its acquisition by L=nder, any Funds held by Lender at the time of
application as a credit agirit the sums secured by this Secunity Insirument.

3. Application of Vlayri=nts. Unless applicable law provides otherwise, all pa¥yments received by Lender under
pararaphs 1 and 2 shall be applia!: first. 1o late charges due under the Nots; second. 10 prepayment charges due under the
Note; third, to amounts payable uiid-r paragraph 2; feurth, to interest due; and iast, 10 principai due.

4. Cherges; Liens. Boirower shall pay all taxes, assessmants, charges, fines and impcesitions zunipuiable o the
Progperty which may attain pronty over this Secunty Instrument. 2nd Icaschold pavmeris or ground rents. if any.
Borr awer shzll pay these obligations i thc manner provided in paragraph 2, or if not paid in 1hat manner. Borrower shali
pay them on time directly to the person owel poyment. Borrowers shall promptly fumnish to Lender all nioticss of amounts
to be paid under this paragraph. If Borrow r makes these payments directly, Borrower shall promptly furnish ic Lender
receipts evidencing the payments.

Borrower shall promptly discharge any -4 «hich has prority over this Secuniy Instrument unless Borrower: (a)
agrees in wniting to the payment of the obligation scvsel by the lien in 2 manner acceptable 10 Lender: () contscsis in good
faith the lien by, or defends against enforcement of thc iien in, iegal procesdings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pariof the Property; or (c} securcs from the helder of the lien an
agresment satisfactory to Lender subordinating the lien 1o this Secusity instrument. If Lender determines that any part of
the Froperty is subjeci to a Hen which may attain priority orcr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satis{y the lien or 1ak# ¢uie or more of the actions set forth above within 10 davs
of the givirg of notice.

5. Hazard Insurance. Borrower shall keep the improvemnsats now existing or hereafter erected on the Property
insured against icss by fire, hazards included within the term “extended rorerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjesi-to0 Lender’s approval which shail not be
unreasonabiy withheld.

All insurance potlicies and renewails shali be acoepiabie 1o Lender anGcbafl inclode a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. [sarrower shall premptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower stal} giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of less if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be 2 pplicd 10 restoration or repair
of the Property damaged. if the restoration or repair is sconomically feasible and Lender™s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the irsuiance proceeds shall be
applied 0 the sums secared by this Security Instrument, whether or not then due, with any exces. pziid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days z notice from Lender that ins i crance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may uvse the procees’s 20 repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or net then due. The 30-d2y poriod will begin
when the notics ic given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall liot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Propcny priorto the acqulsmon shal! pass 10 Lender to the extent of the sums secured by shis Security
Instrument immediately prior to the zcquisition.

§. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damags or substantially
change the Property, allow the Property 10 deterioraie or commit waste. If this Security Instroment is on a2 Ieaschold.
Borrower shali comply with the provisions of the Icase, and if Borrower acquires fee title 1o the Property. the leasehold and
fee title shall not merge unlzss Lender agrees to the merger in writing. )

7. Protection of Lender’s Rights in the Property; hMortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. os there is 2 fegal procesding that may significantly affect
Lender’s nghts in the Property (such as 2 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the vaiuve of the Properiy and Lender’s rights
in the Property. Lender’s acticns may include paying 2ny sums secured by 2 lisn which has priority over ihis Sccurity

[nstrument. appearing in cour:, paying reasonable attorneys” fees and entering on the Properiv 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any areounts disbursed by Lender under this paragraph 7 shail become additionzal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intersst. upon notice from Lender 1¢ Borrower

requesting payment.

lal
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madce this 15th dav of June . 1g Qg
and i~ ncorporatsd inte and shall be deemed to amend and supplement the Morigape, Deed of Trus? or Secunty Deed (the

“Secunty Instrument ) of the same daiz. given by the undersigned fthe “"Bogmower' ™t 1o secunc Bormowesr's Noie o
REPUBLIC MORTGAGE COMPANY
{the “Lender™™»
of the ame date and coverning the Propemnty doseribed o the Secuniy Instrument and jocated 2tz
2039 Yorth Abbey Lane, Des Plaines, IL €03931¢
iProperty Address)

The Property includes. but is not limited to. = parce] of land improved with a dweiling. tegether with other such parcels and
certzin common areas and faciiities, as described in

(the “*Deciaration™"}. The Property is a part of a planned uni: development knoan as
ABBEY LANE ESTATES
{Name of Planned Uni: Developmentd

{the *"PUD""). Ti.c 7 'tooenty also includes Borrower's interest in the homeoaners zssociation or equivalent eality Cwning o
managing the comron areas and facilities of the PUD éthe “"Owncrs Association™ ) and the uscs. beacfils and procesds of
Bommower’s interesi.

PUD COVESANTS. In zidivon to the covenants and agrecments made in the Securnity Instrzman, Borrower and Lender
fusther covenant and agree 75 fsllows:

A. PUD Obligations. Borrosazr shal) perform all of Borrower's obligations under the PUD’s Constituent Documents. The
-Consiituent Docuinents™ zre the: +9) Declaration: (i1} asticles of incorporation. rust instrument of any equivasent cocument
-which creates the OQwners Associaton and (i} any by -laws or other rules of regulations of the Owners Associstion. Bormower
shall promptly pay. when due. alf gurs and assessments impascd pursuant to the Coastituznt Documents.

B. Hazard Insurance. So fong as the O'wiinrs Association maintzins, with a gencrally accepted insamance casmier. 2~ mas-
ter™” or **bianket™ policy insuring the Properiy which is satisfacrory 1o Lender and which provides insurance coverzge in the
amounts. for the periods. and against the «2r7uds Lender requires. including fire and hazards inciuded within the toom ““ex-

tended coverage.”” then:
(i) Lender waives the provision in Urifo m Covenant 2 for the monthiy paymeat 1o Lender of onc-twelfth of the

vearly premium instaliments for hazard msurancs o4 the Properiy: and
tii) Borrower's obligation under Uniform Covenant S 10 maintain hazard insurznce coverage on the Propenty is
decmed satisfied ta the extent that the roquired coverap s 13 provided by the Owners Associzhion policy.

Borzower shall give Lender prompt notice of any Lipse 1n required hazard insurance coverzge provided by the master or
blanket policy.

In the cvent of a distnburion of hazard insurance proceats i licu of restorztion or repair following 2 loss 10 the Propeny
or to common arcas and facilitics of the PUD. any proceeds (arible 1o Borrower are hereby assigned and shail be paid to
Lender. Lender shall apply the proceeds 1o the sums secured by ¢ Security Instrument. with any excess paid 1o Bormower.

C. Pubiic Liability {nsurance. Borrower shall take such actions 2% v be rezasonzble 1o insure that the Ownerss ALs0CTaon
mainiains a public liability tnsurance policy accepiable in form. amlount. 2nd extent of coverage 10 Lender.

D. Condemnation. The procseds of any award or claim for damiges. direct or consequential. payabls 1o Bemrower in
connection with any condemnation or other taking of all or any pant of the Trop Ny of 1hs common arzas and facilnics of the
PLD. or for any conveyance 1n lics of condemnation. arc hereby assigned and shoil be paid o Lender. Such proceeds shall be
applicd by Lender 1o the sums secured by the Sccurity Instrument as provioce” 7= Uniform Covenamt 9.

E. Lender's Prior Consenl. Borrower shall not. except 2ficr nofice to Lendier and with Lender™s prior writien <onsent.
cither partition or subdivide the Propeny or consent 10:

(1) sne zsbandoament or termination of the PUD. cxcept for abandonment or'icoipination required by [aw in the case
of substantial destruction by fire or oiner casvalty or in the case of 2 iaking by cond mn2tion or cmineni domain;

fii3 any amendment 10 2oy provision of the " Constituent Documents™™ if the pruvision is for the express benefit of
Lender:
(ii1} termination of professional managememt and zssumplion of sclf-management Hf th: Owners Association: oF
{iv} any action which would have the cffect of renderning the pubisc liability insurance Lo erage mainizined by the
Onwners Association unaccepiable 1o Lander.

F. Remedies. If Borrower does not pay PUD dues aad assessmenis when due, ther Lender mar rav them. Any amounts
disbursed by Lender under this paragraph F shall become =ddimonal debt of Borrower sccured by the Secunty Istnnment.
Unless Bormower angd Lender agree to other terms of payment. these amounts shall bear interest trom tho ¢ate of disbursement
at the Note ratc and shall be pavabie. with inlerest, upon notice from Lender 1o Borrow er requesting poyineni.

By SIGNING BELOW, Borrower accepts and agrees to the erms and provisigns contained in this PUD Rides.

{/%

STEVEN E. j(}OREI.IK

Enpnis, ?g@rﬁj,/j/é

EMILY R. GORELIX

{Sign Origir-al O:Vyi

MULTISTATE PUD RIDER—Swgie Farmity—FNMAFHLMC UNIFORM INSTRUMENT Form 3156 12.53
> - 7 varsTon VA2 UOATGAGE FOMLS » 13132533100 *
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BALLCON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismadc this ~ 15th dayof JUNE, 1990
and is incorporated into and shall be deemed to zmend and suppicment the Morigage, Doed of Trust or Déed 10 Secure Dot

{the “Security Instrumem™) of the same dale given by the endersignzd {the "Boxrowes”) io secure the Borrower’s Noiz o
REPUBLIC MORTGAGE COMPANY {ihe "L=nder™)
of the same date and covering the property described in the Secuerity Instrument znd locaied ac
2019 North Abbev Lane, Des Plaines, IL s5001&
{Froperty Add-ess]

The interest rate stated on the Note is called the “Note Rate.™ The dale of the Noie is called the "Notz Date.” i vndorstand
the Lender may transfer the Noie, Sccernity Instrument and this Rides. The Lender or anyone who takes the Note, the Security
Iastrument and this Rider by wansfer and who is entides 0 receive pavments under the Now is calked the “Noie Holder.”
ADDITIONAL COVENANTS.In addition o the coverants and agreements in the Secunty Insuumenis, Bomower and Leader
funther covenani and agrec as foliows (3espite anything 10 the contrary contained in the Secursily Instrument or the Noie):
1. CONDITIANAL RIGHT TO REFINANCE
At the maturity date of the Noi2 and Security Instrumeat (the "Matnniy Dae™), 1 »3l] be 2%5¢ w0 oblain 2 new Ioea (T New
Loan™) with a Moy Date of Juiy 1., 2C20 . 2nd with 20 interest rate equal w th:
“mew Noie Rate” dersimined In accordance with Section 3 below i all the condivons provided in Sections 2 and S below
met {the “Conditionai’ Re'inancing Cption”™). If those conditions aze not met, 1 u"tdc:s&a-d b 12t the Note Hoideris unﬁe. 'ac
obiigation to refinance or modify the Note, or 1o exiend the Maturity Date, and that | will have 10 repay the Note from my
own resources or [ind a lender willing 10 kend me the money 1o repey the Nois.
2. CONDITIONS TO QPTINN
If 1 want 10 exercise the CorZinonal Refinarsizg Totion 2i maturity. ceniain condiucns must be mel as of the Matority
Daie. These conditions are: (1) § murc 30il be the owner and ocxvpant of the property subpect 1o the Scouniy Instrument (the
“Propenty ). (2} I must be current in iy Joonthly payments and cannot have boen more dhzn 30 days dalc on any of the 12
scheduled monthly payments immediaicly procading the Maturity Date: (3} 0o Hien zgainst the Property (except for taxes and
special assessmeals not yet due 2nd payat le) oxher than that of the Securily instrument may exist: () the New Noiz Rae
cannot be more that 5 pescentage points atgve the Note Rate; and {5} I must make 2 aTiten reguest 1o the Note Holder as
provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rete of inierest ¢ ual o Uie Federal National Modizage Associstion’s reguired et yieid
for 30-year fixed rate morigages subject 10 a 63-cay mandaiony delivery commiunent, plus one-half of one percent (0.5%),
rounded G the Gearest onc-cighth of one prrvent {01257 e "New Noie Rzie™). Tne mguired net yield shail te the
applicable net yicld in effect on the daie and time of the day 1har the Nowe Holder receives noiice of my clection 1o exercise
ihe Conditional Refinancing Opdion. 1T this reguired net yield is vol 2vailable, the Note Helder will determine the New Nois
Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Note rale 2c cafcylzied in Seciion 3 above 15 niot grzies Than § percenlage points ehove the Nede Rate
and all other conditicns required in Secaon 2 zbove zre satisHired., the Notwr He'der il deicrmine the zmount of the moathly
pavment that will te sufficient (o repay in {ull () the unpaid principal. plus (b, 2coried bul unpeid inkeiesk ples {c) all other
sems | will owe vnder the Note and Secunity Insirument on the Maturiy Daic (2cumisg my monathiy payments then are
curreny, as required under Section 2 above), over e 1arm of the New Nole at the New ¥5te Raie in equz] monthily payments.
The resuli of this calculation will be the amount of my principal and inicrest pavment ever > mosth untll the New Noie if fully
paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFFION.
The Noie Helder wil) notify me at east 60 calendar days in advance of the Maturily Daie and Gvise me of the peiacipal,
accured but unpaid interest, and ai! other sums I am eapected to oae on the Matusily Daie. The Mow "3n'Ser also will advise
me that [ may exercise the Conditicnzl Refinancing Option if the conditions in Section 2 stove are 7 The Noie Holder
will provide my payment record infermation, together with the name, title and address of the persondciereenting e Noie L0
Holder that [ must notify in order 10 exccise the Conditional Refinancing Option.  If 1 et the condiBous of Sexfon 2 T
above, i may exercise the Conditional Refinzncing Option by nolifying the Note Holder oo later then $5 caitadr davs prior L0
1o the Maturity Date. The Noie Holder will calculaie the fixed New Note Raie hased vpon the Federal Nanonzl Morigzge O
Association’s applicable published reguired net yicld in effect on the date and time of day notification is received by the Noie ffi
Holder and as calculated in Secion 3 above. 1 w3]) then have 30 calendar days 1o provide the Note Holder with aocepiable t_‘u
proof of my required ownership, cocupancy and propesty Ben stamas.  Before the Maturity Dale the Note Holder will advise #
me of the new inlerest rate (New Noie Raie), new monthly pasmenl amount and 2 daie, time 2nd plaoe at which I most
appear (o sign any u\.z.nc..Ls rcqu.:cd o compicu: J:c xa‘u.rcd rcf' nancing. | understand the Note Holdes will charge mez 2
§230 processing 7w . _ ol ocureace policy, if 2y

BY SIGNING BELOW. Borre'  acobis and agrees 1 the tetms 2nd covenants contained in this Balloon Rider.
Sl -
Sl s A 4
" = {Scal) {Seal)
EVEN SORTLIX Bomoaer Bommoner
/Mv) . Jore sl
- {5¢cal) (Seal)
ITLY R. Borrower Borrowes
iSigx Origincl Onby]

MULTISTATE BALLOON RIDER-Sing'e Farily-Fannie Mae Unlom laalrument Ferm 3180 12189 fnoge ] of J jope)
TMS 12355C (12/89)
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