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THIS MORTGAGE ("Security Instrument”) s giver on
‘The Martgapor is TINA LEE GEISEMAN , DIVCRCED, NOT SINCE REMARRIED AND JOHN 7T. GEISEMAN

MARRTED 1O ROSAR B. CGEISEMAN WHO 18 S1CGNING FOR TRHE SOLE PURPOSE OF WATVING HOMESTEAD

whou addressis 1015 DIVISION STREET
OF€ _2hRK, ILLINOIS 66302, ("Barrawer”). This Security Instrumert is given to

COLE TAYLOR BANK. AN ILLINOIS CORPORATION ,
which is organized and exiitir g under the laws of THE STATE OF ILLINOIS , and whose
addressits 850 WEST JALCXSON

CHICAGC, ILLINULS 606607 ("Lender”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOQUSAND SIY ELUNDRED THIRTY FIVE AND 00/100-----r—--r-rommmmme e - e
Dollars (U.5. $ 85,635.00 ). This debt is evidonced by Borrower's note dated the same date as this Security Instrument
(“Note”), which provides for montbiy ) payments, with the full debt, if not paid enrlier, due and payable on
AUGUST 01, 2020 [ Tais Security Instrument secures to Lender: (a) the repanyment of the doebt evidenced by
the Note, with interest, and aill renewals, exter/mions and maodifications; (b) the payment of ali other sums, with interest, advanced
under Parngraph 6 to protect the security of this Security Instrument; und (¢) the performonce of Rorrower's covennnts and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgoge, grant and convey to
Lender, the following described property localed in COOK County, lincis:
THE NOTH 65.85 FEET OF THE WEST 40 FEF®LT OF LOT 12 IN BLOCK 5 IN WILLIAM C. REYNOLD'S
SUBDIVISION OF THE NORTHWEST 1/4 OF THh SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,

13 EAST OF THE THIRD PRINCIPAL MERIDLAN,. IN COOK COUNTY, ILLINCIS. PIN 16-06-302-16

RANGE
VoL, 1460,
N [}
/50
t
witielt has the addressof 1015 DIVISION STREET . OAK rA'K //1.
1Siraot| Zatyj
pa—
60302 "Property Address™); i

lilinos
[Zip Codel

TOGETHIEIER WITH all the improvements now or herenfter evected on the property, and s}l easements, rights, nppurtenances,
rents, Toyalties, mineral, nil and gas rights and profits, water rights nnd stock and nll fixtures now or herenfler n ponrt of the
property. All replacements and ndditions shall alse be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.”
BORRGWER COVENANTS that Borrower is lnwlully scized of the estate herehy conveyed andg has the vight to mortgage, grant

and convey the Property nnd that the Property in unencumbered, exeept for encumbrances of record. Borrower wnrrants and will
defend genernlly the title to the Property agninst all claims snd demands, aubject to uny eneumbrances of recard,

1. Payment of Principnl, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Othor Charges, Borrower shall include in each monthly payment, together

with the principal and interest ng set forth in the Note and any late charges, an installment of any (a) taxes and special assesaments
levied or to be levied agninst the Property, (b) leasehald payments or graund rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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Each monthly installment for items (a), (b}, nnd {c) ahal) equal one-twelfth of the annual anL)JounfE, as reasonably estimated by
Lender, plus en ameunt sufficient t maintain ue additional balance of not more thun ene-gixth of the estimated aAmpunts. The fuil
annual amount for each itemn shall be accumulnted by Lender within a perind ending one month before an item would hecome
delinquent. Lender shall hold the amounts collected in trust to pay ivsms (), (h), and (e} before they become delinguent.

If at any time the wtal of payments held by Lender for items ta), thy, and (¢) together with the fature monthly pnyments for such
items payable to Lender prior to the due dates of such items, excecds by more then ane-sixth the estimated amournt of payments
required to pay such items when due, and if pnyments on the Nate nre current, thep Lender shall either refund the EXCP88 Over
one-gixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subssquent payments by
Borrower, at the option of Barrower. If the total of the payments maie by Borrower for item (a), (b), or (¢) is insufficient ta pry the
itern when due, then Borrower shall pay to Lender any amount necessury to make up the deficiency on ar before the date the item

becomes due.

As used in this Security Instrument, "Seeretary” means the Secretary of Housing and Urban Development ar his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire
mortgage insurance premium. Il this Securily Instrument is or was insured under n program which did not require advance
payment of the entire mortgage insurance premium, then exnch monthly payment shall also include either: () an installment of the
anpunl mortgage insurance premium te be pnid by Leader to the Seeretary, or (i) a2 monthly charge instend of & mortgage insurance
premium if this Security Instrumant is held by the Secretary. Fach monthly installment of the mortgige insurance prémium ahall
be in an amount sufficient to accamitlate the fll annual mortgage nseranes premium with Lender one month prior to the dite the
full anpual morygage insurince premivm s due to the Seeretory, oy iF this Security Instrument is held by tho Secretsary, each
monthly charge shall X in an amount equai w one-twelfth of one-half percent of the autstanding principat balance due en the Note.

If Borrower tenders i Lender the full pnyment of all sums secured by this Security Instrument, Borrowers necaunt shall be
eredited with the balarce cemaining for nll instalimenta for items (a), (b, and (¢f and any mortgage instrance premiuvm instaliment
that Lender has mot becom abligated o piy ta the Secretary, and Lender shall promptly refund any exceas funds 1o Sorrower.
Immedintely prior to a forediosire sale of the Property or its sequisition by Lender, Borrower's accaunt shall be credited with uny

balance remaining for all instal'iacnts for items {a), (b, and (c).

3. Application of Payments.” All payments under Paragrophs 1 and 2 shall be applied by Lender aa follows:

First, to the mortgage insurance rremium to be pnid by Lender 1o the Secretary or to the monthly charge by the Secretary
inatead of the monthly mertgege iaurance premium, unless Borrower pnid the entire mortgnge insurance premium when this
Security Instrument was signed,;

SBecond, to rny taxes, specinl assessments, Jeasehold payments or ground rents, and fire, fload and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noté;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borroyo—shnll insure all improvements on the Property, whether now in
existence or subsequently crected, ngiinst any bazards, chsunltion, nnd contingencies, including fire, for which Lander requires
insurance. This insurance shall be maintained in the amountsind for the periods that Lender requires. Borrower shull aleo insure
al) improvements on the Property, whether now in existence or subseauently erected, ngninst 1oss by floods to the extent roquired by
the Secretary. All insurnnce shall be carried with campanies apprdver by Lender. The insurance policies und any renewnts shall be
held by Lender and shall include loss paynable clauses in faver of, and i1 & form acceptable to, Lender.

In the event of loss, Berrower shall give to Lender immediate notice By pasii. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized aid directed to make payment for such loss directly tc
Lender, instead of W Borrower and to Lender jointly. All or any part of the/fasurnnce proceeds may be applied by Lender, at ita
optian, either (a) wo the reduction of the indebtedness under the Note and this Sec:irity Instrument, first to nny delinguent amounts
applied in the arder in Paragraph 3, and then to prepayment of principal, or (b} 1o She redtoration or repair of the damnged property.
Any npplication of the proceeds to the principal shall nol extend or pestpone the dir-date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance rroceeds over an amount required to pay
all cutstanding indebtedness under the Note and this Security Instrument shall be paid to Zae éntity legnlly entitled thereto.

In the event of foreelosure of this Security Instrument or other transfer of title to the |\ Properly that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurnnce policies in force shall pae. to the purchnser.

5. Preservatlion and Maintenance of the Property, Leaseholds. Herrower rhuill not commi: wists, or destroy, damnge or
substantially change the Praperty or allaw the Property tw deteriornte, reasonable wear and tear exceptrd.: Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in defsull. Lender may take rensonable action to protect and preserve
such vacant or abandoned property. If this Security Instrument is on n leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fer title to the Property, the leasehold nnd fee title shal) not be merged unless'l énder agrees t the

merger in writing.

&. Charges to Borrawer and Protection of Lender’s Rights in the Proporty. Borrower shall
municipal charges, fines and impasitions that are not included in Prragraph 2. Borrower shall pay these ehligntions on time directly

to the entity which is owed the payment. If failure to pay would adversely nffect Lender’s interest in the Property, upon Lender's
requent Borrmwer shall prompily furniah to Lender receipts evidencing these paymenta.

pay all povernmental or

If Borrower fuils to make these payments or the puymentys requived by Parngraph 2, or fails to perform any othor covenants and
agreements contained in this Securily Instrumont, or there in a Jegal proceeding that may signifienntly affect Londer's righis in the
Property tsuch nn n proceeding in bankruptey, for condemnstion or to enforco taws or regoinations), then Lender may do nnd pay
whatever is necessary o protect the value of the Property und Lender’s rights in the Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali become an additional debt of Borrower and be secured by this
Security lustrument. These amounts shall bear interest from the dnte of dishursment, at the Note rate, and at Lhe option of Lender,

shall be immedintely due und payable.

7. Condemnation. The proceeds of any award or cinim tir damages, direct or consequential, in connection with any
condemunution or other taking of any part of the Property, or for cunveyance in plnce of condemnation, are hereby assigned and shal
be paid to Lender to the extent of the full nmount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firat to any delinguent amounts applied in the order previded in Parngraph 3, and then ta prepayment of principal. Any application
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of the procecds to the princiulNF sl on e lAt datfl of :py mgw, zhich are referred to in
Paragraph 2, or chuange the L\ \g payihent). I et nj amoupt required to pay all ocutstanding
indebtedness under the Note and thie Security Instrument shail ba paid to the entity legnlly entitled thoreto.

8. Feeu. Lender may collect fees nnd charges nutharized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations iasued by the Secretary in the case of payment defaults, require

immediate payment in full of all sumas secured by thia Security Instroment if:
(i) Borrower defnuits by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii} Borrower defanits by friling, far o period of thirty days, w perform any other obligations contained in thia Security

Instrument.
{b) Sale Without Credit Approval. [.ender shall, if permitted by npplicable lnw nnd with the prior approval of the
Secretary, require immedinte prnyment in full of al) the sums seenrved by this Security Instrument ift

(i) AH or part of the Property i sold or stherwise tranatorred (other than by devise or descent) by the Borrower, and

tii} The Property is not acoupied by the purchaser or grantee ax his or her primary or secondary residence, or the
purchaser or grintee does so accupy the Property but his or her eredit has not been approved in accordnnce with the

requirements of the Seceretary.
(<)} No Waiver. If circumstances occur that would permit Lender to reguire immediate payment in full, but Lender dees not
require such payments, Lender does not witive its righits with respect to subsequent events.

(d) Regulations of HUD Secretary. [n many circumslances regulations issued by the Secrctary will limit Lenders
rights, in the case of payment defaulls, to require immedinte payment in full and foreclose if not paid. This Security
Instrument dees not authorize acceleration or fureclosure if not permitted by regulntions of the Secretary.

10. Reinstatemsot. Borrower hns a right te be reinstated il Lender has required immedinte payment in full because of
Borrower's failure o pav an amount due under the Nole or this Sccurity Instrument. This right applies even afier foreciosure
praceedings are institutsdr To reinswte the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrewer's account currer’( including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable ard L ustomary attorneys’ fees and expenses properly anssociated with the foreclosure proceeding. Upon
reinsiatement by Borrower, *a1s Security Instrument and the obligations thut it secures shall remain in effect s if Lender had not
required immedinte paymatan full. However, Lender is neot required to permit reinstatement iff (i) [onder has accepted
reinstatement after the cormnme e nent of farcelasure procecdings within two yoars immuediately preceding the commencement of a
current foreclosure proceeding, (iis rainstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien crented by this Security Instrument.

11. Borrower Not Released; Fort cerance By Lender Not e Waiver. Extension of the time of payment or maodifienticn of
amonrtization of the sums secured by ins Security Instrument granted by Lender ta nny successor in interest of Borrower ahall not
operate tn rolense the liability of the originnd Borrower or Borrower’s successor in interest. Lender shall not be required to
commence procecdings against any suceedsay wninterest or refuse e extend time for payment or atherwine modify amortization of
the sums secured by this Security Instrumuvnt by reason of any demnnd made by the original Borrower or Borrower’s succensors in
interest. Any forbearance by Lender in exerdising any right or remedy shall not be a4 waiiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint wnd Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the soccassors nnd asaigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreens=n’s shall be joint and several. Any Beorrower wha co-signs this Security
Instrument but does not execute the Note: () is co-Gigricg this Security Insuument only to martgage, grant and convey that
Borrower’s interest in the Property under the terms of<bis Security [nstrument; (b) is mol personally oblignted to pay the sums
secured by this Security Instrument: and {(c) agrees that thd Lender and any other Barrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the term of this SccurniteuInstrument or the Neote without that Borrower’s consent.

13. Notices. Any notice to Borrower previded for in this S»curily Instrument shall be given by delivering it or by mailing it by ~31
first clasa mail unless applicable lnw requires use of another 1aathad. The notice shall be directed to the Property Address or nny o9
other address Borrower designates by natice to Lender. Any notide to, Lender shall be given by first class mail to Lender's nddresﬂc
stated herein or any address Lender denignates by notice o Borrowlir’ Any natice provided for in this Security Instrument shall be
deemed to hnve been given to Barrower or Lender when given as providesd in this paragraph.

14. Governing Law; Severability. This Security instrument shall b governed by Federal lnw and the law of the jurisdiction in
which the Property is loeated. In the event that any provision o clauss o this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Seerrity Instrument or the Mote which can be given effect
without the conflicting provisian. Te this end the provisions of this Security In#iument and the Note are declared to be severable.

1E06
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15. Borrower's Copy. Borrower shall be given one confermesd copy of this Securiy Instrument.

16. Assign ment of Rents. Borrower unconditionally assigns and transfers & vendor all the renis and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues ans Yeseby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lenders natice to Borrowr r of Borrower’s breach of any covenmnt or
agreement in the Security Instrument, Borrower shall collect and receive all rents anlvrvuraes of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmeiit and not an assignment for nddtionat

security only.

If Lender gives notice of breach to Berrower: (n) nll rents received by Borrower shall be held Ly Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Lnstrument; (b Lender shall bu ontitled to collect and receive all of
the rents of the Property; and (c) ench tenant of the Property shall poay all rents due and unpaid o Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the
Lender from exercising its rights under this Paragraph 16.

rents and has not and will not perfori, say act that would prevent

Lender shall nat be required o enter upon, tnke control of or maintain the Property before or after Liva g notice of breach to
Borrower. However, Lender or a judicially appointed receiver mny do so nt any time there is a breach. Any ppiication of rents shail
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renis ¢ ‘he Property shall
terminnate when the debt secured by the Security [nstrument is paid in il

UK - 1 UB9 (H&AS Page Safd

- Farceclosure Procedure. Lender reg rFoex Immedinte psymon m u ndac NRrREerap » - - orma
17 1 If - 1 Jui? 1 t JEECR'S [ full u ter P
graph 9, Lende y
foreclose this Security Instrument by judicial procecding. Lendeor shall be aentitied ta collect all expenses incurrced in
pursuing the remedies provided in this Paragraph 17, inc L} nao miatesd O, reasonm atlor ¥S
Brap > 1M ]lll.llnﬂs but t limitod ¢t y e blo att T, fees and

18. Release. Upon payment of all sums secured b i i
. S € y this Seecurity Instrument, Lender shall re i S5 i -
without charze to Barraower. Bovrower shall pay any recordetion couts. " )l relense this Seeurity Instrament

19. Wriver of Homestead. Borrower waives nll right of homestend exemption in the Properey.

20. Aceeloration for Insurance Inoligibility. Borrower aprecs thot s 5 Se Ly -
therelsy |:!()\‘. e eligible for insurance under the N)a:.t.innnl llmu;inz Act \\fst‘l:i;hmbll]ilNLEl.";.‘; Sl!)fﬂil‘;;:’ frst :'Ir::;;\lntl “)“(;i L'"}’ “.‘““ o,
may, _m. its option and notwithstanding anything in Paragraph 9, require immediate paymoent in full of nlii;un:w W“":(f;- ItPlid'fl‘
socunt_v Instrument. A written statement of any authorized agent of the Secretary dated subseguent to NIN;;;CL}IJ'.;Y;}, this
from -Lhe .df.lt.(.‘ 'hereof', declining to insure this Security Instrument and the note secured thereby, shall be deempd concluai
such ineligibility. Notwithastanding the faregoing, this opuion may not be exercised by Lender wh;an the umu:':;ilnhi)c'tnc ;_I_Bl —— ?f
solely due to Lender’s failure to remit a martgage insurnnce premium to the Scceretnry. 1y el inmurmnes ia

. 21r:RiI<iara to this Security Instroment. If one or more riders are executed by Rerrower and recorded together with thia

> curity Instrument, the covenants ar,d agreements of ench such rider shall be incorpernted into and shall amend and supplement
e ‘(.'ovennnts and agreements of this Security Instrument as if the rider{s) were a part of this Security Inst C

applicable box(es)|. - > mment. [Gheck
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