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commercial (,red:lt Loans. Inc

UNOFFICI,

MORTGAGE

THIS MORTGAGE s madethis. ... 27th . dayof . July. ... . . i et .
19.90. . between the Mortgagor, . Joel. Sandoval. (divaorced.and. not since. remarriad)............

. a corporation organized and

existingunder the lawsof . .. Delaware, ... .. .. .. e .
whose address is . 2364, Plainfield. Rd . .Crest Hill. .I1..60435. . ... ... ..o .,
................................................................... (herein “Lender’)

WittrEAS. Borrower is indebted to Lender in the prircipal sum of U.S. $ da283.09 L.
which indebtedness is evidenced by Borrower's note dated . . July 27, .1990. ... ... and extensions and renewals
thercof (herein / Note™), providing for monthly installmenty ot'ls)rinclp:ll and interest, with the balance of indebtedness,
if not sponer paid, doe and payableon ... L0 UeusT 1, 2006 ;

10 SECURE to Lendee the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, within’erest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covecants and agreements of Borrawer herein contained, Borrower does hereby mortgage, grant

11 6D435

(herein 'Borrower’'), and the Mortgagee, . Commercial. Credit Loans,  Inc

COCK L State of

and convey to Lender the fol'owiiig described property located in the Countyof .. Y050 00 0.
Iinois:

LOT 29 IN S. S. WHITE"S SUZRIVISION OF BLOCK 8 IN JOHNSTON AND LEE's
SUBDIVISION OF THE SOUTH WEST OUARTER OF SECTION 20. TOWNSHIP 39 NORTH,
RANGE 14. EAST OF THE THIRD PRINCIPAl. MERIDIAN. IN COOK COUNTY, ILLINOIS.

. DEFT-01 RECORDING

$15.25
2306503

t96L9E04

PIN# 17-20-316-017 . T#3322 TRAN 3307 J372/31/90 1
. +i854 ¥ ¢ wW—PO—34&72654
. COOK COUNTY RELORDER
which has the address of . . L oY
Sheer ) oy
Hhnows oo o (herem “Property Address™):
18 Code |

TooETHER with adl the improvements now or frerealter erected on the properiv, and all vasements, righits,
appurtenances and rems all of which shall be deemed to be and remain a piart of the property covered by this Morgipe:
and all of the foregoing. together with said property (or the leasehold estate il this Mortgage is on a leinehold) are
hereinatter referred to as the Property. ™

Burrower covenants that Borrower is lawtully seised of 1he estate hereby conveyed amd bas the right to mortgage.
grant and convey the Property, and that the Properiy s unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject 10 encumbrances of recard.

ILLINOIS - sccono MORTGAGE - 180 - FNMAZEMLMC UNIEDRM INSTRUMENT
Form 3814

COCARZML DY Prendedd 1o USA KK
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10. Borrawer Not Rde-H‘N@F:F,I'@ . E*l(r&u Iquuymunt or modifica-
tion of amortization of the sunty secured this Mortgagegranted ‘nd T ro 0Ty sticcessor ininterest of Borrower

shall not operate 1o release, imoany manner, the lability ol the originn] Borrower and Boreower's suceessors inanterest.
[ender shall pot be required to commence proceedings against such stuccessor or refuse 1o extend time for
payment ar atheewise iodity gitortization of the sums secured by this Martgage by reasen of any demand made by the
original Borrower and Borrowere's successors in interest. Any torbearance by Lender in exercising any right or remedy
hereunder, of otherwise afforded by applicable Iaw, shall not be a waiver of or preclude the excreise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shal} bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 1o hercof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who ca-signs this Mortgage. but does nat execute the Note, (a}is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property ta Lender under the terms of this Mortgage, th}is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree 1o extend, modify, torbear, or make any other accommedations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another mannper. (a) any notice to
Borrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Barrowerat the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, 20d (b} any notice to Lender shall be given by certified mail 1o Lender™s address stated herein or 1o
such other address as Lender may designate by notice o Borrower as proveled bereine Any notice provided for in this
Muortgage shall be deenied e hase been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Sovierability, The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Propeity is focated. The toregoing sentence shall net {imit the applicability of Federal law to
this Mortgage. In the event thal ary provision ar clause of this Mongage or the Note conflicts with apphicable law, such
canflict shall not affect other provisioss of this Mortgage or the Note which can be given effect withoul the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. Ay used berein,
“costs”, “expenses’ and attorneysees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Bomower's Copy. Borrower shall be f*arnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowver shall futfill all of Borrawer’s obligations under any home rehabilita-
tion, improvement, repair. or other loan agreement which Borrower enters into with Lender. Lender. at Lender’s option,
may reqgudire Borrower to execute and deliver to Leador, in a torm acceptable to Lender, an assignment of any
rights, claims or defenses which Barrower may have agains parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest
in it is sold or transterred (or of a beneticial interest in Borrower s sold or iransferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, ativ, sption, regquire innmediate payment in full of all
sums secured by this Morigage. However, this option shall not b edercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice 4t acceleration. The notice shadl provide u
period of not less than 30 days from the date the notice is delivered or mailed »<ithin which Borrower musi pay aft sums
secured by this Mortgage. 1f Borrower fails 10 pay these sums priot (o the expiianon of this period, T ender may in-
voke any remedies permitted by this Mogigage without Turther notice o demind a0 Butrower.

N UNTTORM CovinanTs Borrower and ender Turther cosenant and agres s follows:

17. Acceleration;: Remedics. Except as provided In paragraph 16 hereof, upor. to'rower's hreach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants 1o pay when drie_any sums secured by this
Mortgage, Lender prior 1o acceleration shail glve notice to Borrower as provided in paragrs ph 12 hereof specifying: (1}
the breach; (2} the action required 1o cure such breach; (3} a date, not less than 10 days from th: \late the notice s mailed
to Borrower, by which such breach must be cured; and (4} that fallure (o cure such breach an or befrie ihe dale specified

In the notice may result in acceleretion of the sums secured by this Morigage, foreclosure by Judirlal proceeding, and .
sale of the Property. The notice shalt further inform Borrower of the right to reinstate after acceleratior ‘asa the right to 5
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to scoiteration and (o)
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, st Lender's opiion, may %
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand wr.d may -CD
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of g

forecloaure, including, but not limited o, reasenable attorneys fees and costs of documentary evidence, abstracis and

titie reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforee This Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums
which would be then due under thiv Martgage and the Note bad no acceleration occarred: (h) Boreower cures all
hreaches of any other covenants or agreements of Borrower contined in this Martgage, o) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage, and in
enforcing Lender's remedices as provided in paragraph 17 hercof. including. but not limited to. reasenable attorneys’
fees: and @l Borrawer takes such action as Lender may reasonably require 1o assure that the lien ol this Mortgage,
Lender's interest in the Properly and Burrower’s obligation to pay the sums secured by this Marigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as it no acceteration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security bereunder, Borrower hereby assigns to
Lender the tents of the Property. provided that Borrower shall, prior to acceferation under paragraph 17 hereol or
abandonment of the Property, have the right 1o callect and retain such reets as they become due and pavable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, ineluding. but not limited to, receiver’s tees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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