UNOFFICIALGTRY -

MORTGAGE FHA Case No.
1316140075703

State of [Hinois

6220415

4G//r %5t

15.25

30tn., OEFTY9Wl RECORDING

THIS MORTGAGE ('*Security [nsirument’’) is made on JuU iy
The Mortgagor is . T$3333 TRAN 3322 (7/31/%0 12:43700
. 282 4 C = —PV—3F&H£7FF2

LEON BANKS SK,  AND FLORIDA B BANKS, , AlS Wifc N
COOK CHUNTY RECCRDER

whose address is
324, 3 SACRAMENTU AVE ChHICAGOS, L 50652
. (**Borrower™). This Security Instrument is given to

MARGAKETTEN & COMPANY, INC.

which is organized and existing under the laws of rihe State oOF New uersoy , and whosc

address is Lre. Kunson coad, isern, hNew versey, U0B8330
(**lender’’), Borrower owes Lender the principal sum of

winetly - routt inousRanag, UG T ang J0/100
Dollars (U.S. § 9d, 2ue. 6L ). This debt is evidenced by Borrower’s note dated the same dale as this Security

Insirument (**Note™), which-provides for monthiy payments, with the full debt, if not paid earlier, due and payable on
Augustl Tmt, 2000 . 'Fhis Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renewsls, extensions and modificalions; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the seciimicy of this Sceurity Instrument; and {¢) the performunce of Borrower’s covenants and
agreements under this Security Instrumeprand the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described propeity/icCated in

Fhiree

COOK County, Illinois:

LT 29 (EXCERT THE NORTR 3 [ fET THEREOF ) AND THE NORTH 11 FERT
OF LOT 38 inN HLOCK % IN COLVING SUBDIVISION OF THE S0UThLAST /4
OF THE NORTHWEST 174 OF SECTIiON 26, TUWNSHIP 38 NORTH, RANGE 173,
FASGT N THE THIRD PRINC(PAL MERIDAAN, IN COOK COUNIY, TLLINO1S.
DPERMANENT TAX NO. 19-36-1228-G864

B241 5 SACRAMENTO AVE, CHICAGG, IL B
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which has the address of

ol S SBACRAMENTD AVY CHICAGL (L 63652
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this Security

Instrument as the “*Property.”’

BORROWLER COVENANTS that Dorrower is lawfully seized of the estate hereby conveved and has the right to mortgage,
granl and convey the Praperty and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal, Interest and Late Cherge. Horrower sha!l pay when due the principal of, and interest on, the deht
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and (Other Charges. Borrower shall include in each monthly paymemt, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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Each monthly inslalEmcnlUtNa((:?T%Fa‘l @ (I:w th g@P\q 5+ @asofbly estimated by Lender,
plus an amount sufficient (o fpaiftdi 1 ande of ifo : thanfone s w ¢ eimated amounts. The full annual
amount for each itern shall be accomulated by Lender within a pefiod endimg one monih before dn itenr would becorme delinquent.
Lender shall hold the amounts collected in trust to pay items (a}, {b} and {c) before they become delinguent,

If a1 any time the total of the payments hetd by Lender for items (a). {b) and {c}, together with the future monthly pauyments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such items when due, and if payments on the Note are current, 1then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent payments by Borrower, at the
option of Borrower. I the 1ota) of the payments made by Borrawer for item (a). (b) or (¢} is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in 1his Security Instrument, **Secretary’” means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. 1f this Security Insirument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shalf also include either: (i) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthiy instattment of the mortgage insurance premivm shall be in an amount sufficient
to accumulate the full annual morigage insurance premium with Lender one month prior 1o the date the full annual inortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shali be in an amocunt
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all installments for items (a), (b} and (c} and any mortgage insurance premium instaliment that Lenddps
has nol become obligated o pay to the Secrelary, and Lender shall promptly refund any cxcess funds to Borrower, Immediately pri:é
ta a Foreclosure sal2 of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining fog";

all installments for itemc(a), (b) and (¢). ZD ‘

3. Application of Payrients. All payments under Paragraphs | and 2 shall be applied by Lender as follows: w0

First, 1o the morigage i isuance premium 10 be paid by Lender 10 the Secretary or to the monthly charge by the Secretary instead cd
of the monthly morigage insuiar-e premium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, 10 any laxes, special asse stments, leasehold payments or ground rents, and fire, flood and other hazurd insurance premiums,
as required;

Third, to interest due under the Note:

Fourth, 1o amortization of the princina’ ¢” the Note;

Fifth, to late charges due under the NotZ.

4. Fire, Flood aad Other Hazard Insurance.. Borrower shall insure all improvements on the Property, whether now in existence
ot subsequently erecied, against any hazards, casualties and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for<bcperiods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequenth/crected, against loss by floods to the extent required by the Secretary, All
insurance shall be carried with companies approved by Ledcer. The insurance policies and any renewals shall be held by Lender and
shall include loss payabie clauses in favor of, and in a form aceopioble 1o, Lender.

In the event of loss, Borrower shall give Lender immediate hotice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authonz:d iind directed to make payment for such loss directly to Lender,
instead of to Borrower and to Leander jointly. All or any part of the insu/ance proveeds may be applied by Lender, ai its option, cither
(a) to the reduction of the indebtedness under the Note and this Secunt:/tzstrument, first (o any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (h) to the resiositiun or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the due date of /e ‘nonthly payments which are referred to in Paragraph
2, ot change the amount of such payments. Any excess insurance proceeds over.siv amaunt required o pay all outstanding indebiedness

under the Notz and this Security Instrument shall be paid to the entity legally entilied ‘hereto.
In the event of foreclosure of this Security [nsirument or ather transfer af title to.the "roperty that extinguishes the indebtedness,

all right, title and interest of Borrower in and to insurance policies in force shall passioitne purchaser.

5. Preservation and Maintenance of the Preperty; Leaseholds.  Borrower shall not commis wriste or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted /L encer may inspect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action to piovect and preserve such vacant or
abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the Srovisions of the lease. If Borrower
acquites fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to 1) e merger in writing.

6. Charges o Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay ali gove amental or municipal
charges, fincs and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on Zare directly to the entity
which is owed Lhe payment. if failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s request Borrower
shall prompuly furnish to Lender receipts evidencing these payments.

If Borrower tails to make these payments or the peyments required by Paragraph 2, of fails to perform any otiier covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender’s rights in the Properiy, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under (this Paragraph shall become an additional debt of Borrower and be secured by this Sceurity
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be

immediately due and payable.

7. Condemantlon. The praceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Praperty, or for conveyance in place of condemnation, are herchy assigned and shall be paid to Lender
to the extent of the futl amount of the indebtedness thal remains unpaid under the Note and this Security Instrument. Fender shall
apply siech proceeds (o the reduction of the indebtedness usnder the Note and this Security Instrument, first to any delingquent amounts
applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments. which arc referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shall be paid 1o the entity legally entitled thereto.

ILLINOIS FHA MORTGAGE
MAR-1281 Page 2 of 4 (Rev. 3/90)
Repiaces MAR-{201 Page 2 of 4 (Rev. §1/59
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