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. LOAN #5893-4

) THIS MORTGAGE (“Secunty Inslrument“) is gwen on.
19..90... The mortrigoris .. RONALR. L. GALVAN. . an
....................................................................... <o, (' Borrower™). This Secnnty Instrument IS BIVEN 1O s
..... UNIV.ERSALS»“’J’ 535, AND LOAN. ASSQGlATfON....._‘..................................,......, whlch is urgamzed and exnstmg
under the lawsof ......Scate; of Illingis..... «» and whose addrms is ..,

(“Lendur")

.. JBOD. South. Halstac. S raek:.—.—...(':maagp. AN BOB08......ooc i e
Barrower owes Lender the pri‘iciral sum of ... EAETX..NINE. THOUSAND. FLVE. X{UNDR"D AR, Nﬂ/ 100smsmmne,
e Dol]ars (U.S.$....59,500.00........ ). This debt is evidenced by Borrower’s note

dated the samedateasthszecum,mstrument "Notc" whnch prowdes for monthly paymcnIS. ‘with the full'debt, if not

paid earlier, due and payableon ...« July 15020500 ... O TP, “This Sccunty Instrumeit
secures to Lender: (a) the repayment of 1% debt e\ndenced by the Note, with mu:rest and ali renewals, extensions and
modifications; (b) the payment of all othcr sums,, ‘with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc s 6f 3arrower’s covenants and agreements urider this Security Instrument and

the Note. For this puzpose, Borrower does h*rebv mortgage. grant and convey to Lendcr the f‘ollowmg described property
located in .,..... .Beok... ‘County, Illinois:

Lot Ome (1) (except the East Twenty Iive (25) feet) and the East Twelve (12) feet:'f
of Lot Twe {2) in J. S. O'Brien's Resuldirision of Lots Thirty (30), Thirty One.
(31), and Thirty Two (32) .in Block Two {2) -In Heintz's Subdivision of Twenty Four .

{24) . acres East of and Adjoining the West Ten:(10) =acres of the North.Half.(1/2).
of .the North Half -(1/2).of the South West( Cuarter -(1/4).of Section Four- (4}, -

Township Thirty Eight (38) North, Range Fourtern (34). East of the Third Principal. :

EL et

PTN #’f 20-04-303-035-0000""

CoCiyl]

mmms' 60609 ("Propcrty Address”)

(2ip Cade]

TOGETHER WITH all the 1mprovcmems ncw or hereafter erected on the property. and all easements, nghts, .

appur:enances. rents, royalties, mineral, oil. and. gas, rights.and profits, water. rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurlty Instrument. Ali of the

foregoing is referred 1o in this Security Instrument as the “Pmpeny »

BORROWER COVENANTS that Borrower is lawfully seised of the ‘estate hereby conveyed and has the’ nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ang will defcnd gcnerally the mle to the Property agamst all clalms and dcmands. sub_]ect to any

encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenants‘for‘natmnat use and non-umform covenants WIth

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT = . -~ ' Form 3014 12/83
_ A4TTE SAF SYSTEMS AND FORMS

" CHicA@o,IL -
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i. Payment of Princlpal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance. . Subject to epplicable law or to 2 written waiver by Lender, Borrower shall pny
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("“Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may. attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called * escrow :tems Lender may estlmate the Funds due on the
basis of current data and reasonable estimates of future escrow items. i

... The Funds shall be held in an mstrtutaon ‘the deposits or accounts of' wh:ch are msured or guaranteed by a E‘cderal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and- applicable iaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid an.the Funds, Unless an agreement is made or applicable law

rcquxres interest to be paid, Lender shall not be required to pay Borrower sny interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Furnds showing credits and debits to the Funds and the

purpose for which each deb:t to the Funds was made. The Funds are pledged as addmcmal security for the sums secured by

this Security Instrument. : .

- If the amount of the Funds held by Lender, together wrth the fumre monthly paymems oi' Funds!pa)ﬂi qrr%}
the due dates of the escrow items, shall exceed the amount required to-pay the escrow items when due, the exXgest sh pe
at Borrower’s option, either promptly repaid ta Borrower or credited to Borrower on monthly paymentg of Fun®s, If the!
amount of the Fu.ds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay t6’ Ltnder any!
amount necesseiy tc make up the deficiency in one or more payments as required by Lender.

Upon payme::t in full of all sums secured by this Secunly Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prinr't~ the sale of the Property or ifs acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2, air.st the sums secured by this Security Instrument.

3. Application of Yuyv nenty. Unless applicable law provides otherwise, all puymcms received by Lender under
paragraphs 1 and 2 shall be upriiuc: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable un ler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borr »wer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority zver this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations in thie uannzr provided in paragraph 2, or if not paid in that manner, Borrower shall .
pay them on time directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrowe makes these payments dlrectiy. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly d:qcharge any lien which has prlonty ‘over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZursd by the lien in & manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of iliedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lién or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisf'actory to Lender subordinating the lien to /nis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice |dcnt|fymg the lien. Borrower shall sansfy the lien or tale rne or more of thc actions set forth above wlthm 10 days
of the giving of notice. o

5, Hazard Insurance, . Borrower shall keep the lmprove.. s now e:ustmg or hercaftcr erccted on the Property
insured agamst loss by fire, hazards included within the term "'extended Co“erage” and any other hazards for which Lender
requires insurance. This insurarice shail be maintainéd in the amounds nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <ugject to Lender’s approval which shall not be

unreasonably withheld.
Al insurance policies and renewals shali be acceptable to Lender am' shal‘ include a standard morigage clause

Lender sha!l have the right to hold the policies and renewals. If Lender requires, Jcrrower shall promptly give to Lender
all receipts of paid premiums and renewa) notices. In the event of oss, Borrower si ail give ‘prompt notice ta the insurance
carrier and Lender. Lender may make proof of 16ss if not made promptly by Borrower./

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallte agplied to restoration or rcpalr
of the Property damaged, if the restoration of repair is economticaltly feasible and Lender's szeurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due; with any exZess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30-days a notice from Lender that their:urance carrier has

offered 1o settle a claim, then Lender may. .collect the insurance proceeds. Lender may use the proceess 0 repair or restore ]

the Property or to pay sums secured by th[s Securlty Instrument whether or not then due. The 30-cav'period will begm

when the notice is given.
Unless Lender and Borrower otherwise: agree in wnhng. any apphcahon of proet:eds to principal sha!i not extend or

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting -
from damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. :
6. Preservation and Maintenance of Property, Leaseholds Borrower shalil not destroy, damage or substantially

change the Property, allow the Property ta deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance.

Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for condemnation or to enforce laws or
regulat:ons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrowar secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wnh mtcrest. upon not:ce From Lender to Borrower

requesting payment.

ir Borrower fails to perform thc ,
covenants and agreements contained in this Security Ins:rumem, or there is a legal proceeding that may significantly affect -
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