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State of IHinois . : :
AF #: . 2064409 o MORTGAGE 1313 610347? 703
THIS MORTGAGE (“Sccumy lnslrument") is made on JULY ,:_ 30' i o 19 ' 90
The Mortgagor is = S . ' S : : S
ARLENE L. BITTO, DIUDRCEL‘I NDT SINCE REMARRIED,
. whose address is 404 SOUTH FARNELL AUENUE e R
_CHICAGO HEIGHTS, IL 50411 - , (*'Borrower”’). This Seeurity Instrument is given to
CONTRUST MDRTGAGE GCORPORATION S o - L . s
THE STﬁTE oF CﬂLIFURNIﬁ : .and whose
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Whlch is or;,amzed and existing under the laws of

350 S.W. 12TH. AVE. IJEEF.‘FI'IELD BEACH, FL 33442

address is - -
y (“Lender”) Borrowcr owes Lendcr thc prmcapal sum of

SIXTY NINE THOUSAND FIVE/H INDREE‘ NINETY SEVEN AND ND/iOO

Dollars (U 5.3 49,597, 00 - ). This debt is evidenced by Borrowc_r’s note dated the same date as this Security
Instrument (‘‘Note™’), which provides for monihly payments, with the full debt, if not paid carlier, due and payable on
AUBUST 1 - , 2020 . This Securtz: Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ard medifications; (b) the payment of -all other sums, with interest,
advanced under paragraph 6 to protect the security of thie' cuumy Instrument; and (c) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Note: x or this purpose, Borrower does hcrcby mortgage, grant :md
convey to Lendcr the following described property localed n. L . . .
U Cnm( S . Counly. Illmou.

LOT 28 AND THE SOUTH 7.64 FEET OF LOT 29 IN BLOCK 61 IN PERCY WILSON'S
YEYSTONE ADODITON TO ARTERIAL HILL, BEING A& SUBDIVIGION OF THE SOUTH
HALF OF THE NORTHWEST QUARTER OF SECTION 14, TOWWNSHIP_.2F NORTH, RANGE
14, EAST OF THE THIRD PRINCIFAL HERIDIQN, IN COOK COUNTY, ILLIROIS.

P' I.N.: 32-16-123-032 VOLUHE 12 : : - ’ .

BETL9E06

- 00 S
which has the address of 404 SOUTH PARNELL AVENUE CHICAGD HEIGHTS - 15 - . Yistreer, City),
Tilinois . 40411 2 Code], {*‘Property Addrese"), . . : :

TOGETHER WITH all the improvements now or hcrenf‘ler erccted on thc property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaflter a parl of the
property. All replacements and additions shall also be covered by this Security insuumcn! All of the foregoing is rcfcrrcd :

to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS lhai Borrower is [awfully scised of the estate hercby' conveyed and has lHe nglﬁ o morlgage,
grant and convey Lhe Property and that the Property is unencumbered, except for ‘encumbrances of record. ‘Borrower warranis
and will defend generally the title to the Property against all clatms and demands, subject to any encumbranccs of record.

1. Paymcn! of Principal, Interest and Late Churge. Borrowcr shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note. .

2. Monthly Payments of Taxes, knsurance and Other Charges. Borrowcr shall mc]ude in cach momhly payment together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and specnal aSSCSIMENLs
levied or to be levied against the Property, () Icasehold p.«.tymenls or ground rents on lhc Property‘ and fcy prumlumq for'

insurance required by paragraph 4. A
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Each monathly installmen :
by Lender, plus an amount suflicient 1o malmaln an addluonal balance of not more than one-sixth of the estimated amounts.

The full annuat amount for each item shall be accumulated by Lender within a period ending ane month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a}, (b), and (c), together with the future monthly payments

for such items payable to Lender prior Lo the due dates of such items, exceeds by more than one-sixth the estimated amount -

of payments required to pay such ilems when due, and i payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the cxcess over ane-sixth of the estimated paymenis to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower {or item (a), (b), or (¢}
is insufficient to pay Lhc item when due, then Borrower shall pay to Lv.ndcr any amoum necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrumem. “St.crclary" means the Secretary of Housing and Urban Developmem or his or her
dcsrgnec Most Secunty Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance prcmulm. If this Sccurny Instrument is or was insured under a program which did not require

- advance payment of the entire mortgage insurance premium, then cach monthly paymenit shall also include either: (i) an instatiment
of the annual mortgage insurance premium (o be paid by Lender to the Secrstary, or (ii) a monthly charge Instead of a mongage
insurance prcmlum if this Sceurity Instroment is held by the Secretary, Each monlhly instaliment of the mortgage insurance
premrum shall be in an amount sufficien! to accumulate the full annual mortgage insurance premium with Lender one month

prior to the date the full annuai mortgage insurance premium is due (o the Secreiary, on if this Security Instrument is held .

by the Secretary, eacts monthly charge shall be in an-amourit equal to one-twelfth'of one- -half percem'of the oulslandmg principal
balance due on the Neote.

H

If Borrower tendérs-to Lender the full payment of all sums sccured by this Security In’strtimént, Borrower's account shail

be credited with the balap.e remaining lor all installments for items (a), (b}, and (c) and any mortgage insurance premium
installment thar Lender hai not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately piicrto a foreclasure sale of the Property or iis acquisition by Lender, Borrower's account shall
be credited with any balancc reypisining for all installments for items (a), (b), and {(c).

3. Application of Paymcnlq. All_payments under paragraphs ! and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the montlzly charge by the Sccrclary
instead of the monthly mortgage insurajice pramium, unless Borrower paid the entire mortgage msurance prcmlum whcn lhls

- Security Instrument was signed; :
- Second, 1o any taxes, special asse.ssmems, leas ehold paymcms or ground rems and flre, ﬂood and other hazard i msurancc

premiums, as required; .
. Third, -to interest, due under lhc Note.. . ) - e
Fourth, 10 amortization of the principal of Leilote;
Flfth to fate charges due undr.‘r the Nate.

LR Fire. Flood and Othcr Hazard Ensurance. Borrower s l] insure all lmprovemcnts on the Property, whether now in
existence or subseguently erected, against any hazarc!s, casuilities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall bt. maintained in the amounis 7l for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existerncror subscqucmly crected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comparnies approvcd by Lender. The insurance policies and any
renewals shall be held by Lender and shall include ioss payable clavses in Tavor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice sy /mail. Lender may make proof of loss if not made
promptly by Borrower. Eagh insurance company concerned is hereby awth.orized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any Jary of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Moic and this Security Instrument, (irst to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayvipent of principal, or (b) to the restoration
or repair of the damaged property. Any apphcanon of the nroce"ds to the principdl sLall not extend or postpone the dus date
of the manthly payments which arc referred Lo in Paragraph 2, or change'the amountOf ruch paymenis. Any excess insurance
proceeds over an amount required to pay all outstanding mdcbledncss under the Notc ind thxs Security Instrument shnll be

paid to the entity legally entitled thereto. :

In the event of foreclosure of this Sccumy Instrument or olher Lransfcr of mlc 10 thc Property that extinguishes the
mdebtedness all right, title and interest of Borrower in and to insurance policies in foree shall prss to the purchascr.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit WasIC oF destroy, damage or

substantially change the Property or allow the Property to de!errorate. reasonable wear and tear excepic/s. j.ender may inspect

the property il the property is vacant or abandoned or the loan is in défault. Lender may take reasonablc action to protect
and preserve such vacant or abandoned properly. If this Security Instrument is on a leasehold, Borrower siiall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the Er:".seho]d and fee title shall not be merged unless

Lender agrees to the merger in wrnmg

6. Charges to Borrower and Prolcc(mn of Lender's Rights in lhc Property. Borrowcr shall pay a!l governmental or municipal
charges, fines and impositions that are not included- in Paragraph 2. Borrower shall pay these obhgauons on time directly .10
the entity which is owed the payment. [f lailure to pay would adversely affect Lender’s interest in the Properly, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evrdencmg these payments. ]

il Borrower ails to make these payments or the pavmcnts rcqmred by Paragraph 2, or fails to pcrl‘on m any other co\'enants

and agreements coniqained in this Scc.umy Instrument, or there is a legal procccdeng that may signilicantly affect Lender's rights
in the Property (such as a procceding in bankruptey, for condemnation or'to enforce laws or regulations), then Lender may
do and pay whatever is necessary (o protect the value of the Property and Lender’s rights in thc Property, lncludlng paymem

of taxes, hazard insurance and other items mentioned in Paragraph 2,

acuscr}s

Any amounts disbursed by Lender under this Paragraph shall become an addmonal debt of Borrower and be secured . -

by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the
oplion of Lcnder, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential,”in connection wilh any
condemnation or other taking of any part of the Property, or for.convevance in place of condemnation, arc hercby assigned
and shall be paid to Leader to the extent of the full amount of the indebtcdness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this 'Ses.urny
Instrument, first to any delinquent amoums apphcd in the order provided in Paragraph 3, and then: 10 prepayment of principal.
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